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0HPEHUV��
�
� +DYLQJ� LQ� PLQG� WKH� RYHUDOO� REMHFWLYH� RI� WKH�
0HPEHUV� WR� LPSURYH� DQG� VWUHQJWKHQ� WKH� LQWHUQDWLRQDO�
WUDGLQJ�V\VWHP�EDVHG�RQ�*$77�������
�
� 5HFRJQL]LQJ� WKH� QHHG� WR� FODULI\� DQG� UHLQIRUFH�
WKH�GLVFLSOLQHV�RI�*$77�������DQG�VSHFLILFDOO\� WKRVH�RI�
LWV� $UWLFOH�;,;� �(PHUJHQF\� $FWLRQ� RQ� ,PSRUWV� RI�
3DUWLFXODU� 3URGXFWV��� WR� UH�HVWDEOLVK� PXOWLODWHUDO� FRQWURO�
RYHU�VDIHJXDUGV�DQG�HOLPLQDWH�PHDVXUHV�WKDW�HVFDSH�VXFK�
FRQWURO��
�
� 5HFRJQL]LQJ� WKH� LPSRUWDQFH� RI� VWUXFWXUDO�
DGMXVWPHQW� DQG� WKH� QHHG� WR� HQKDQFH� UDWKHU� WKDQ� OLPLW�
FRPSHWLWLRQ�LQ�LQWHUQDWLRQDO�PDUNHWV���DQG�
�
� 5HFRJQL]LQJ� IXUWKHU� WKDW�� IRU� WKHVH�SXUSRVHV�� D�
FRPSUHKHQVLYH�DJUHHPHQW��DSSOLFDEOH�WR�DOO�0HPEHUV�DQG�
EDVHG� RQ� WKH� EDVLF� SULQFLSOHV� RI� *$77� ������ LV� FDOOHG�
IRU��
�
� +HUHE\�DJUHH�DV�IROORZV��
�
�

$UWLFOH����
�

*HQHUDO�3URYLVLRQ�
�
�� 7KLV� $JUHHPHQW� HVWDEOLVKHV� UXOHV� IRU� WKH�
DSSOLFDWLRQ� RI� VDIHJXDUG� PHDVXUHV� ZKLFK� VKDOO� EH�
XQGHUVWRRG� WR� PHDQ� WKRVH� PHDVXUHV� SURYLGHG� IRU� LQ�
$UWLFOH�;,;�RI�*$77�������
�
�

$UWLFOH���
�

&RQGLWLRQV�
�
��� $�0HPEHU � �PD\�DSSO\�D�VDIHJXDUG�PHDVXUH�WR�
D�SURGXFW�RQO\� LI� WKDW�0HPEHU�KDV�GHWHUPLQHG��SXUVXDQW�
WR�WKH�SURYLVLRQV�VHW�RXW�EHORZ��WKDW�VXFK�SURGXFW�LV�EHLQJ�
LPSRUWHG� LQWR� LWV� WHUULWRU\� LQ� VXFK� LQFUHDVHG� TXDQWLWLHV��
������������������������������������������������������

� �$�FXVWRPV�XQLRQ�PD\�DSSO\�D�VDIHJXDUG�
PHDVXUH�DV�D�VLQJOH�XQLW�RU�RQ�EHKDOI�RI�D�PHPEHU�
6WDWH�� �:KHQ� D� FXVWRPV�XQLRQ� DSSOLHV� D� VDIHJXDUG�
PHDVXUH� DV� D� VLQJOH� XQLW�� DOO� WKH� UHTXLUHPHQWV� IRU�
WKH�GHWHUPLQDWLRQ�RI�VHULRXV�LQMXU\�RU�WKUHDW�WKHUHRI�
XQGHU� WKLV� $JUHHPHQW� VKDOO� EH� EDVHG� RQ� WKH�
FRQGLWLRQV� H[LVWLQJ� LQ� WKH� FXVWRPV� XQLRQ� DV� D�
ZKROH�� � :KHQ� D� VDIHJXDUG� PHDVXUH� LV� DSSOLHG� RQ�
EHKDOI�RI�D�PHPEHU�6WDWH���DOO�WKH�UHTXLUHPHQWV�IRU�
WKH�GHWHUPLQDWLRQ�RI�VHULRXV�LQMXU\�RU�WKUHDW�WKHUHRI�
VKDOO� EH� EDVHG� RQ� WKH� FRQGLWLRQV� H[LVWLQJ� LQ� WKDW�
PHPEHU� 6WDWH� DQG� WKH�PHDVXUH� VKDOO� EH� OLPLWHG� WR�
WKDW� PHPEHU� 6WDWH�� � 1RWKLQJ� LQ� WKLV� $JUHHPHQW�
SUHMXGJHV� WKH� LQWHUSUHWDWLRQ� RI� WKH� UHODWLRQVKLS�
EHWZHHQ� $UWLFOH�;,;� DQG� SDUDJUDSK��� RI�
$UWLFOH�;;,9�RI�*$77�������

DEVROXWH� RU� UHODWLYH� WR� GRPHVWLF� SURGXFWLRQ�� DQG� XQGHU�
VXFK�FRQGLWLRQV�DV�WR�FDXVH��RU�WKUHDWHQ�WR�FDXVH�VHULRXV�
LQMXU\� WR� WKH� GRPHVWLF� LQGXVWU\� WKDW� SURGXFHV� OLNH� RU�
GLUHFWO\�FRPSHWLWLYH�SURGXFWV��
�
��� 6DIHJXDUG� PHDVXUHV� VKDOO� EH� DSSOLHG� WR� D�
SURGXFW�EHLQJ�LPSRUWHG�LUUHVSHFWLYH�RI�LWV�VRXUFH��
�
�

$UWLFOH���
�

,QYHVWLJDWLRQ�
�
��� $� 0HPEHU� PD\� DSSO\� D� VDIHJXDUG� PHDVXUH�
RQO\� IROORZLQJ� DQ� LQYHVWLJDWLRQ� E\� WKH� FRPSHWHQW�
DXWKRULWLHV� RI� WKDW� 0HPEHU� SXUVXDQW� WR� SURFHGXUHV�
SUHYLRXVO\� HVWDEOLVKHG� DQG� PDGH� SXEOLF� LQ� FRQVRQDQFH�
ZLWK�$UWLFOH�;�RI�*$77������� �7KLV� LQYHVWLJDWLRQ� VKDOO�
LQFOXGH� UHDVRQDEOH�SXEOLF�QRWLFH� WR� DOO� LQWHUHVWHG�SDUWLHV�
DQG�SXEOLF�KHDULQJV�RU�RWKHU�DSSURSULDWH�PHDQV�LQ�ZKLFK�
LPSRUWHUV�� H[SRUWHUV� DQG� RWKHU� LQWHUHVWHG� SDUWLHV� FRXOG�
SUHVHQW� HYLGHQFH� DQG� WKHLU� YLHZV�� LQFOXGLQJ� WKH�
RSSRUWXQLW\� WR� UHVSRQG� WR� WKH� SUHVHQWDWLRQV� RI� RWKHU�
SDUWLHV�DQG�WR�VXEPLW�WKHLU�YLHZV��LQWHU�DOLD��DV�WR�ZKHWKHU�
RU�QRW�WKH�DSSOLFDWLRQ�RI�D�VDIHJXDUG�PHDVXUH�ZRXOG�EH�LQ�
WKH� SXEOLF� LQWHUHVW�� � 7KH� FRPSHWHQW� DXWKRULWLHV� VKDOO�
SXEOLVK�D�UHSRUW�VHWWLQJ�IRUWK�WKHLU�ILQGLQJV�DQG�UHDVRQHG�
FRQFOXVLRQV� UHDFKHG� RQ� DOO� SHUWLQHQW� LVVXHV� RI� IDFW� DQG�
ODZ��
�
��� $Q\� LQIRUPDWLRQ� ZKLFK� LV� E\� QDWXUH�
FRQILGHQWLDO�RU�ZKLFK�LV�SURYLGHG�RQ�D�FRQILGHQWLDO�EDVLV�
VKDOO��XSRQ�FDXVH�EHLQJ�VKRZQ��EH�WUHDWHG�DV�VXFK�E\�WKH�
FRPSHWHQW� DXWKRULWLHV�� � 6XFK� LQIRUPDWLRQ� VKDOO� QRW� EH�
GLVFORVHG�ZLWKRXW� SHUPLVVLRQ� RI� WKH� SDUW\� VXEPLWWLQJ� LW���
3DUWLHV� SURYLGLQJ� FRQILGHQWLDO� LQIRUPDWLRQ� PD\� EH�
UHTXHVWHG� WR� IXUQLVK�QRQ�FRQILGHQWLDO� VXPPDULHV� WKHUHRI�
RU�� LI� VXFK�SDUWLHV� LQGLFDWH� WKDW� VXFK� LQIRUPDWLRQ� FDQQRW�
EH� VXPPDUL]HG�� WKH� UHDVRQV� ZK\� D� VXPPDU\� FDQQRW� EH�
SURYLGHG���+RZHYHU��LI�WKH�FRPSHWHQW�DXWKRULWLHV�ILQG�WKDW�
D� UHTXHVW� IRU� FRQILGHQWLDOLW\� LV� QRW�ZDUUDQWHG� DQG� LI� WKH�
SDUW\� FRQFHUQHG� LV� HLWKHU� XQZLOOLQJ� WR� PDNH� WKH�
LQIRUPDWLRQ� SXEOLF� RU� WR� DXWKRUL]H� LWV� GLVFORVXUH� LQ�
JHQHUDOL]HG� RU� VXPPDU\� IRUP�� WKH� DXWKRULWLHV� PD\�
GLVUHJDUG�VXFK�LQIRUPDWLRQ�XQOHVV�LW�FDQ�EH�GHPRQVWUDWHG�
WR� WKHLU� VDWLVIDFWLRQ� IURP� DSSURSULDWH� VRXUFHV� WKDW� WKH�
LQIRUPDWLRQ�LV�FRUUHFW��
�
�

$UWLFOH���
�

�'HWHUPLQDWLRQ�RI�6HULRXV�,QMXU\�RU�7KUHDW�7KHUHRI�
�
��� )RU�WKH�SXUSRVHV�RI�WKLV�$JUHHPHQW��
�

�D�� �VHULRXV� LQMXU\�� VKDOO� EH� XQGHUVWRRG�
WR� PHDQ� D� VLJQLILFDQW� RYHUDOO�
LPSDLUPHQW� LQ� WKH� SRVLWLRQ� RI� D�
GRPHVWLF�LQGXVWU\��

�
�E�� �WKUHDW� RI� VHULRXV� LQMXU\�� VKDOO� EH�

XQGHUVWRRG� WR� PHDQ� VHULRXV� LQMXU\�



�

�

WKDW� LV� FOHDUO\� LPPLQHQW�� LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
SDUDJUDSK���� �$�GHWHUPLQDWLRQ�RI� WKH�
H[LVWHQFH�RI�D�WKUHDW�RI�VHULRXV�LQMXU\�
VKDOO� EH� EDVHG� RQ� IDFWV� DQG� QRW�
PHUHO\� RQ� DOOHJDWLRQ�� FRQMHFWXUH� RU�
UHPRWH�SRVVLELOLW\���DQG�

�
�F�� LQ� GHWHUPLQLQJ� LQMXU\� RU� WKUHDW�

WKHUHRI�� D� �GRPHVWLF� LQGXVWU\�� VKDOO�
EH�XQGHUVWRRG�WR�PHDQ�WKH�SURGXFHUV�
DV� D� ZKROH� RI� WKH� OLNH� RU� GLUHFWO\�
FRPSHWLWLYH� SURGXFWV� RSHUDWLQJ�
ZLWKLQ� WKH� WHUULWRU\� RI� D�0HPEHU�� RU�
WKRVH�ZKRVH� FROOHFWLYH� RXWSXW� RI� WKH�
OLNH� RU� GLUHFWO\� FRPSHWLWLYH� SURGXFWV�
FRQVWLWXWHV�D�PDMRU�SURSRUWLRQ�RI� WKH�
WRWDO� GRPHVWLF� SURGXFWLRQ� RI� WKRVH�
SURGXFWV��

�
��� �D�� ,Q� WKH� LQYHVWLJDWLRQ� WR� GHWHUPLQH�

ZKHWKHU� LQFUHDVHG� LPSRUWV� KDYH�
FDXVHG� RU� DUH� � WKUHDWHQLQJ� WR� FDXVH�
VHULRXV� LQMXU\� WR�D�GRPHVWLF� LQGXVWU\�
XQGHU� WKH� WHUPV� RI� WKLV� $JUHHPHQW��
WKH� FRPSHWHQW� DXWKRULWLHV� VKDOO�
HYDOXDWH� DOO� UHOHYDQW� IDFWRUV� RI� DQ�
REMHFWLYH� � DQG� TXDQWLILDEOH� QDWXUH�
KDYLQJ� D� EHDULQJ� RQ� WKH� VLWXDWLRQ� RI�
WKDW� LQGXVWU\�� LQ� SDUWLFXODU�� WKH� UDWH�
DQG� DPRXQW� RI� WKH� LQFUHDVH� LQ�
LPSRUWV� RI� WKH� SURGXFW� FRQFHUQHG� LQ�
DEVROXWH�DQG�UHODWLYH�WHUPV��WKH�VKDUH�
RI� WKH� GRPHVWLF� PDUNHW� WDNHQ� E\�
LQFUHDVHG� LPSRUWV�� FKDQJHV� LQ� WKH�
OHYHO� RI� VDOHV�� SURGXFWLRQ��
SURGXFWLYLW\�� FDSDFLW\� XWLOL]DWLRQ��
SURILWV��DQG�ORVVHV��DQG�HPSOR\PHQW��

�
� �E�� 7KH� GHWHUPLQDWLRQ� UHIHUUHG� WR� LQ�

VXESDUDJUDSK��D�� VKDOO� QRW� EH� PDGH�
XQOHVV� WKLV� LQYHVWLJDWLRQ�
GHPRQVWUDWHV�� RQ� WKH� EDVLV� RI�
REMHFWLYH� HYLGHQFH�� WKH� H[LVWHQFH� RI�
WKH� FDXVDO� OLQN� EHWZHHQ� LQFUHDVHG�
LPSRUWV�RI�WKH�SURGXFW�FRQFHUQHG�DQG�
VHULRXV� LQMXU\� RU� WKUHDW� WKHUHRI���
:KHQ� IDFWRUV� RWKHU� WKDQ� LQFUHDVHG�
LPSRUWV� DUH� FDXVLQJ� LQMXU\� WR� WKH�
GRPHVWLF� LQGXVWU\� DW� WKH� VDPH� WLPH��
VXFK� LQMXU\� VKDOO�QRW�EH�DWWULEXWHG� WR�
LQFUHDVHG�LPSRUWV��

�
� �F�� 7KH� FRPSHWHQW� DXWKRULWLHV� VKDOO�

SXEOLVK�SURPSWO\��LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�$UWLFOH����D�GHWDLOHG�
DQDO\VLV� RI� WKH� FDVH� XQGHU�
LQYHVWLJDWLRQ� DV� ZHOO� DV� D�
GHPRQVWUDWLRQ�RI�WKH�UHOHYDQFH�RI�WKH�
IDFWRUV�H[DPLQHG��

�
�

$UWLFOH���
�

$SSOLFDWLRQ�RI�6DIHJXDUG�0HDVXUHV�
�

��� $�0HPEHU�VKDOO�DSSO\�VDIHJXDUG�PHDVXUHV�RQO\�
WR� WKH� H[WHQW� QHFHVVDU\� WR� SUHYHQW� RU� UHPHG\� VHULRXV�
LQMXU\� DQG� WR� IDFLOLWDWH� DGMXVWPHQW�� � ,I� D� TXDQWLWDWLYH�
UHVWULFWLRQ� LV�XVHG�� VXFK�D�PHDVXUH� VKDOO� �QRW� UHGXFH� WKH�
TXDQWLW\� RI� LPSRUWV� EHORZ� WKH� OHYHO� RI� D� UHFHQW� SHULRG�
ZKLFK� VKDOO� EH� WKH� DYHUDJH� RI� LPSRUWV� LQ� WKH� ODVW� WKUHH�
UHSUHVHQWDWLYH� \HDUV� IRU� ZKLFK� VWDWLVWLFV� DUH� DYDLODEOH��
XQOHVV�FOHDU�MXVWLILFDWLRQ�LV�JLYHQ�WKDW�D�GLIIHUHQW�OHYHO�LV�
QHFHVVDU\�WR�SUHYHQW�RU�UHPHG\�VHULRXV�LQMXU\���0HPEHUV�
VKRXOG� FKRRVH� PHDVXUHV� PRVW� VXLWDEOH� IRU� WKH�
DFKLHYHPHQW�RI�WKHVH�REMHFWLYHV��
�
��� �D�� ,Q�FDVHV�LQ�ZKLFK�D�TXRWD�LV�DOORFDWHG�

DPRQJ� VXSSO\LQJ� FRXQWULHV�� WKH�
0HPEHU� DSSO\LQJ� WKH� UHVWULFWLRQV�
PD\� VHHN� DJUHHPHQW� ZLWK� UHVSHFW� WR�
WKH� DOORFDWLRQ� RI� VKDUHV� LQ� WKH� TXRWD�
ZLWK� DOO� RWKHU� 0HPEHUV� KDYLQJ� D�
VXEVWDQWLDO� LQWHUHVW� LQ� VXSSO\LQJ� WKH�
SURGXFW�FRQFHUQHG���,Q�FDVHV�LQ�ZKLFK�
WKLV� PHWKRG� LV� QRW� UHDVRQDEO\�
SUDFWLFDEOH�� WKH� 0HPEHU� FRQFHUQHG�
VKDOO� DOORW� WR� 0HPEHUV� KDYLQJ� D�
VXEVWDQWLDO� LQWHUHVW� LQ� VXSSO\LQJ� WKH�
SURGXFW� VKDUHV� EDVHG� XSRQ� WKH�
SURSRUWLRQV�� VXSSOLHG� E\� VXFK�
0HPEHUV� GXULQJ� D� SUHYLRXV�
UHSUHVHQWDWLYH� SHULRG�� RI� WKH� WRWDO�
TXDQWLW\� RU� YDOXH� RI� LPSRUWV� RI� WKH�
SURGXFW�� GXH� DFFRXQW� EHLQJ� WDNHQ� RI�
DQ\� VSHFLDO� IDFWRUV� ZKLFK� PD\� KDYH�
DIIHFWHG�RU�PD\�EH�DIIHFWLQJ�WKH�WUDGH�
LQ�WKH�SURGXFW��

�
� �E�� $� 0HPEHU� PD\� GHSDUW� IURP� WKH�

SURYLVLRQV� LQ� VXESDUDJUDSK� �D��
SURYLGHG� WKDW� FRQVXOWDWLRQV� XQGHU�
SDUDJUDSK��� RI� $UWLFOH���� DUH�
FRQGXFWHG� XQGHU� WKH� DXVSLFHV� RI� WKH�
&RPPLWWHH� RQ� 6DIHJXDUGV� SURYLGHG�
IRU� LQ� SDUDJUDSK��� RI� $UWLFOH���� DQG�
WKDW� FOHDU� GHPRQVWUDWLRQ� LV� SURYLGHG�
WR� WKH� &RPPLWWHH� WKDW� �L�� LPSRUWV�
IURP�FHUWDLQ�0HPEHUV�KDYH�LQFUHDVHG�
LQ� GLVSURSRUWLRQDWH� SHUFHQWDJH� LQ�
UHODWLRQ� WR� WKH� WRWDO� LQFUHDVH� RI�
LPSRUWV�RI� WKH�SURGXFW� �FRQFHUQHG� LQ�
WKH� UHSUHVHQWDWLYH� SHULRG�� �LL�� WKH�
UHDVRQV� IRU� WKH� GHSDUWXUH� IURP� WKH�
SURYLVLRQV� LQ� VXESDUDJUDSK��D�� DUH�
MXVWLILHG�� DQG� �LLL�� WKH� FRQGLWLRQV� RI�
VXFK� GHSDUWXUH� DUH� HTXLWDEOH� WR� DOO�
VXSSOLHUV� RI� WKH� SURGXFW� FRQFHUQHG���
7KH� GXUDWLRQ� RI� DQ\� VXFK� PHDVXUH�
VKDOO� QRW� EH� H[WHQGHG� EH\RQG� WKH�
LQLWLDO� SHULRG� XQGHU� SDUDJUDSK��� RI�
$UWLFOH���� � 7KH� GHSDUWXUH� UHIHUUHG� WR�
DERYH� VKDOO� QRW� EH� SHUPLWWHG� LQ� WKH�
FDVH�RI�WKUHDW�RI�VHULRXV�LQMXU\��

�
�

$UWLFOH���
�

3URYLVLRQDO�6DIHJXDUG�0HDVXUHV��
�



�

�

� ,Q� FULWLFDO� FLUFXPVWDQFHV� ZKHUH� GHOD\� ZRXOG�
FDXVH� GDPDJH� ZKLFK� LW� ZRXOG� EH� GLIILFXOW� WR� UHSDLU�� D�
0HPEHU� PD\� WDNH� D� SURYLVLRQDO� VDIHJXDUG� PHDVXUH�
SXUVXDQW�WR�D�SUHOLPLQDU\�GHWHUPLQDWLRQ�WKDW�WKHUH�LV�FOHDU�
HYLGHQFH� WKDW� LQFUHDVHG� LPSRUWV� KDYH� FDXVHG� RU� DUH�
WKUHDWHQLQJ� WR�FDXVH� VHULRXV� LQMXU\�� �7KH�GXUDWLRQ�RI� WKH�
SURYLVLRQDO� PHDVXUH� VKDOO� QRW� H[FHHG� ����GD\V�� GXULQJ�
ZKLFK� SHULRG� WKH� SHUWLQHQW� UHTXLUHPHQWV� RI� $UWLFOHV���
WKURXJK� �� DQG� ��� VKDOO� EH�PHW�� � 6XFK�PHDVXUHV� VKRXOG�
WDNH�WKH�IRUP�RI�WDULII�LQFUHDVHV�WR�EH�SURPSWO\�UHIXQGHG�
LI�WKH�VXEVHTXHQW�LQYHVWLJDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK���
RI� $UWLFOH��� GRHV� QRW� GHWHUPLQH� WKDW� LQFUHDVHG� LPSRUWV�
KDYH� FDXVHG� RU� WKUHDWHQHG� WR� FDXVH� VHULRXV� LQMXU\� WR� D�
GRPHVWLF�LQGXVWU\���7KH�GXUDWLRQ�RI�DQ\�VXFK�SURYLVLRQDO�
PHDVXUH� VKDOO� EH� FRXQWHG� DV� D� SDUW� RI� WKH� LQLWLDO� SHULRG�
DQG�DQ\�H[WHQVLRQ�UHIHUUHG�WR�LQ�SDUDJUDSKV������DQG���RI�
$UWLFOH����
�
�

$UWLFOH���
�

'XUDWLRQ�DQG�5HYLHZ�RI�6DIHJXDUG�0HDVXUHV�
�
��� $�0HPEHU�VKDOO�DSSO\�VDIHJXDUG�PHDVXUHV�RQO\�
IRU�VXFK�SHULRG�RI�WLPH�DV�PD\�EH�QHFHVVDU\�WR�SUHYHQW�RU�
UHPHG\� VHULRXV� LQMXU\� DQG� WR� IDFLOLWDWH� DGMXVWPHQW�� �7KH�
SHULRG�VKDOO�QRW�H[FHHG� IRXU�\HDUV��XQOHVV� LW� LV� H[WHQGHG�
XQGHU�SDUDJUDSK����
�
��� 7KH� SHULRG� PHQWLRQHG� LQ� SDUDJUDSK��� PD\� EH�
H[WHQGHG� SURYLGHG� WKDW� WKH� FRPSHWHQW� DXWKRULWLHV� RI� WKH�
LPSRUWLQJ�0HPEHU�KDYH�GHWHUPLQHG�� LQ�FRQIRUPLW\�ZLWK�
WKH�SURFHGXUHV�VHW�RXW� LQ�$UWLFOHV���������DQG���� WKDW� � WKH�
VDIHJXDUG�PHDVXUH� FRQWLQXHV� WR�EH� QHFHVVDU\� WR� SUHYHQW�
RU�UHPHG\�VHULRXV�LQMXU\�DQG��WKDW�WKHUH�LV�HYLGHQFH�WKDW�
WKH� LQGXVWU\� LV�DGMXVWLQJ��DQG�SURYLGHG� WKDW�WKH�SHUWLQHQW�
SURYLVLRQV�RI�$UWLFOHV���DQG����DUH�REVHUYHG��
�
��� 7KH� WRWDO� SHULRG� RI� DSSOLFDWLRQ� RI� D� VDIHJXDUG�
PHDVXUH� LQFOXGLQJ� WKH� SHULRG� RI� DSSOLFDWLRQ� RI� DQ\�
SURYLVLRQDO�PHDVXUH��WKH�SHULRG�RI�LQLWLDO�DSSOLFDWLRQ�DQG�
DQ\�H[WHQVLRQ�WKHUHRI��VKDOO�QRW�H[FHHG�HLJKW�\HDUV��
�
��� ,Q� RUGHU� WR� IDFLOLWDWH� DGMXVWPHQW� LQ� D� VLWXDWLRQ�
ZKHUH� WKH� H[SHFWHG� GXUDWLRQ� RI� D� VDIHJXDUG�PHDVXUH� DV�
QRWLILHG�XQGHU�WKH�SURYLVLRQV�RI�SDUDJUDSK���RI�$UWLFOH����
LV�RYHU�RQH�\HDU��WKH�0HPEHU�DSSO\LQJ�WKH�PHDVXUH�VKDOO�
SURJUHVVLYHO\� OLEHUDOL]H� LW� DW� UHJXODU� LQWHUYDOV� GXULQJ� WKH�
SHULRG� RI� DSSOLFDWLRQ�� � ,I� WKH� GXUDWLRQ� RI� WKH� PHDVXUH�
H[FHHGV� WKUHH� \HDUV�� WKH� 0HPEHU� DSSO\LQJ� VXFK� D�
PHDVXUH� VKDOO� UHYLHZ� WKH� VLWXDWLRQ� QRW� ODWHU� WKDQ� WKH�
PLG�WHUP�RI�WKH�PHDVXUH�DQG��LI�DSSURSULDWH��ZLWKGUDZ�LW�
RU� LQFUHDVH� WKH� SDFH� RI� OLEHUDOL]DWLRQ�� � $� PHDVXUH�
H[WHQGHG�XQGHU�SDUDJUDSK���VKDOO�QRW�EH�PRUH�UHVWULFWLYH�
WKDQ� LW� ZDV� DW� WKH� HQG� RI� WKH� LQLWLDO� SHULRG�� DQG� VKRXOG�
FRQWLQXH�WR�EH�OLEHUDOL]HG��
�
��� 1R�VDIHJXDUG�PHDVXUH�VKDOO�EH�DSSOLHG�DJDLQ�WR�
WKH�LPSRUW�RI�D�SURGXFW�ZKLFK�KDV�EHHQ�VXEMHFW�WR�VXFK�D�
PHDVXUH�� WDNHQ� DIWHU� WKH� GDWH� RI� HQWU\� LQWR� IRUFH� RI� WKH�
:72�$JUHHPHQW�� IRU� D� SHULRG� RI� WLPH� HTXDO� WR� WKDW�
GXULQJ�ZKLFK�VXFK�PHDVXUH�KDG�EHHQ�SUHYLRXVO\�DSSOLHG��
SURYLGHG�WKDW�WKH�SHULRG�RI�QRQ�DSSOLFDWLRQ�LV�DW�OHDVW�WZR�
\HDUV��
�

��� 1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�SDUDJUDSK����
D�VDIHJXDUG�PHDVXUH�ZLWK�D�GXUDWLRQ�RI�����GD\V�RU� OHVV�
PD\�EH�DSSOLHG�DJDLQ�WR�WKH�LPSRUW�RI�D�SURGXFW�LI��
�

�D�� DW�OHDVW�RQH�\HDU�KDV�HODSVHG�VLQFH�WKH�
GDWH� RI� LQWURGXFWLRQ� RI� D� VDIHJXDUG�
PHDVXUH� RQ� WKH� LPSRUW� RI� WKDW�
SURGXFW���DQG�

�
�E�� VXFK� D� VDIHJXDUG� PHDVXUH� KDV� QRW�

EHHQ� DSSOLHG� RQ� WKH� VDPH� SURGXFW�
PRUH� WKDQ� WZLFH� LQ� WKH� ILYH�\HDU�
SHULRG� LPPHGLDWHO\� SUHFHGLQJ� WKH�
GDWH�RI�LQWURGXFWLRQ�RI�WKH�PHDVXUH��

�
�

$UWLFOH���
�

/HYHO�RI�&RQFHVVLRQV�DQG�2WKHU�2EOLJDWLRQV�
�
��� $� 0HPEHU� SURSRVLQJ� WR� DSSO\� D� VDIHJXDUG�
PHDVXUH�RU�VHHNLQJ�DQ�H[WHQVLRQ�RI�D�VDIHJXDUG�PHDVXUH�
VKDOO� HQGHDYRXU� WR� PDLQWDLQ� D� VXEVWDQWLDOO\� HTXLYDOHQW�
OHYHO�RI�FRQFHVVLRQV�DQG�RWKHU�REOLJDWLRQV�WR�WKDW�H[LVWLQJ�
XQGHU�*$77������EHWZHHQ�LW�DQG�WKH�H[SRUWLQJ�0HPEHUV�
ZKLFK� ZRXOG� EH� DIIHFWHG� E\� VXFK� D� PHDVXUH�� LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� SDUDJUDSK��� RI�
$UWLFOH����� � 7R� DFKLHYH� WKLV� � REMHFWLYH�� WKH� 0HPEHUV�
FRQFHUQHG� PD\� DJUHH� RQ� DQ\� DGHTXDWH� PHDQV� RI� WUDGH�
FRPSHQVDWLRQ� IRU� WKH� DGYHUVH� HIIHFWV� RI� WKH�PHDVXUH� RQ�
WKHLU�WUDGH��
�
��� ,I� QR� DJUHHPHQW� LV� UHDFKHG� ZLWKLQ� ���GD\V� LQ�
WKH� FRQVXOWDWLRQV� XQGHU� SDUDJUDSK��� RI� $UWLFOH����� WKHQ�
WKH� DIIHFWHG� H[SRUWLQJ�0HPEHUV� VKDOO� EH� IUHH�� QRW� ODWHU�
WKDQ� ���GD\V� DIWHU� WKH� PHDVXUH� LV� DSSOLHG�� WR� VXVSHQG��
XSRQ� WKH� H[SLUDWLRQ� RI� ���GD\V� IURP� WKH� GD\� RQ� ZKLFK�
ZULWWHQ� QRWLFH� RI� VXFK� VXVSHQVLRQ� LV� UHFHLYHG� E\� WKH�
&RXQFLO� IRU� 7UDGH� LQ� *RRGV�� WKH� DSSOLFDWLRQ� RI�
VXEVWDQWLDOO\�HTXLYDOHQW�FRQFHVVLRQV�RU�RWKHU�REOLJDWLRQV�
XQGHU�*$77�������WR�WKH�WUDGH�RI�WKH�0HPEHU�DSSO\LQJ�
WKH� VDIHJXDUG� PHDVXUH�� WKH� VXVSHQVLRQ� RI� ZKLFK� WKH�
&RXQFLO�IRU�7UDGH�LQ�*RRGV�GRHV�QRW�GLVDSSURYH��
�
��� 7KH� ULJKW� RI� VXVSHQVLRQ� UHIHUUHG� WR� LQ�
SDUDJUDSK���VKDOO�QRW�EH�H[HUFLVHG�IRU�WKH�ILUVW�WKUHH�\HDUV�
WKDW� D� VDIHJXDUG�PHDVXUH� LV� LQ� HIIHFW�� SURYLGHG� WKDW� WKH�
VDIHJXDUG� PHDVXUH� KDV� EHHQ� WDNHQ� DV� D� UHVXOW� RI� DQ�
DEVROXWH� LQFUHDVH� LQ� LPSRUWV� DQG� WKDW� VXFK� D� PHDVXUH�
FRQIRUPV�WR�WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW��
�
�

$UWLFOH���
�

'HYHORSLQJ�&RXQWU\�0HPEHUV�
�
��� 6DIHJXDUG� PHDVXUHV� VKDOO� QRW� EH� DSSOLHG�
DJDLQVW� D� SURGXFW� RULJLQDWLQJ� LQ� D� GHYHORSLQJ� FRXQWU\�
0HPEHU� DV� ORQJ� DV� LWV� VKDUH� RI� LPSRUWV� RI� WKH� SURGXFW�
FRQFHUQHG� LQ� WKH� LPSRUWLQJ� 0HPEHU� GRHV� QRW� H[FHHG�
��SHU�FHQW�� SURYLGHG� WKDW� GHYHORSLQJ� FRXQWU\� 0HPEHUV�
ZLWK� OHVV� WKDQ� ��SHU�FHQW� LPSRUW� VKDUH� � FROOHFWLYHO\�



�

�

DFFRXQW� IRU� QRW�PRUH� WKDQ���SHU�FHQW� RI� WRWDO� LPSRUWV� RI�
WKH�SURGXFW�FRQFHUQHG� � �
�
��� �$�GHYHORSLQJ� FRXQWU\�0HPEHU� VKDOO� KDYH� WKH�
ULJKW� WR� H[WHQG� WKH� SHULRG� RI� DSSOLFDWLRQ� RI� D� VDIHJXDUG�
PHDVXUH� IRU� D� SHULRG� RI� XS� WR� WZR� \HDUV� EH\RQG� WKH�
PD[LPXP� SHULRG� SURYLGHG� IRU� LQ� SDUDJUDSK��� RI�
$UWLFOH�����1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�SDUDJUDSK���
RI� $UWLFOH���� D� GHYHORSLQJ� � FRXQWU\�0HPEHU� VKDOO� KDYH�
WKH�ULJKW�WR�DSSO\�D�VDIHJXDUG�PHDVXUH�DJDLQ�WR�WKH�LPSRUW�
RI�D�SURGXFW�ZKLFK�KDV�EHHQ�VXEMHFW� WR� VXFK�D�PHDVXUH��
WDNHQ� DIWHU� WKH� GDWH� RI� HQWU\� LQWR� IRUFH� RI� WKH�
:72�$JUHHPHQW��DIWHU�D�SHULRG�RI�WLPH�HTXDO�WR�KDOI�WKDW�
GXULQJ� ZKLFK� VXFK� D� PHDVXUH� KDV� EHHQ� SUHYLRXVO\�
DSSOLHG��SURYLGHG�WKDW�WKH�SHULRG�RI�QRQ�DSSOLFDWLRQ�LV�DW�
OHDVW�WZR�\HDUV��
�
�

$UWLFOH����
�

3UH�H[LVWLQJ�$UWLFOH�;,;�0HDVXUHV�
�
� 0HPEHUV� VKDOO� WHUPLQDWH� DOO� VDIHJXDUG�
PHDVXUHV� WDNHQ� SXUVXDQW� WR� $UWLFOH�;,;� RI� *$77������
WKDW�ZHUH� LQ�H[LVWHQFH�RQ� WKH�GDWH�RI�HQWU\� LQWR� IRUFH�RI�
WKH�:72��$JUHHPHQW�QRW�ODWHU�WKDQ�HLJKW�\HDUV�DIWHU�WKH�
GDWH�RQ�ZKLFK� WKH\�ZHUH�ILUVW�DSSOLHG�RU� ILYH�\HDUV�DIWHU�
WKH� GDWH� RI� HQWU\� LQWR� IRUFH� RI� WKH� :72�$JUHHPHQW��
ZKLFKHYHU�FRPHV�ODWHU��
�
�

$UWLFOH����
�

3URKLELWLRQ�DQG�(OLPLQDWLRQ�RI�&HUWDLQ�0HDVXUHV�
�
��� �D�� $�0HPEHU�VKDOO�QRW�WDNH�RU�VHHN�DQ\�

HPHUJHQF\� DFWLRQ� RQ� LPSRUWV� RI�
SDUWLFXODU� SURGXFWV� DV� VHW� IRUWK� LQ�
$UWLFOH�;,;� RI� *$77� ����� XQOHVV�
VXFK� DFWLRQ� FRQIRUPV� ZLWK� WKH�
SURYLVLRQV� RI� WKDW� $UWLFOH�DSSOLHG� LQ�
DFFRUGDQFH�ZLWK�WKLV�$JUHHPHQW����

�
� �E�� )XUWKHUPRUH�� D� 0HPEHU� VKDOO� QRW�

VHHN�� WDNH�RU�PDLQWDLQ�DQ\�YROXQWDU\�
H[SRUW� UHVWUDLQWV�� RUGHUO\� PDUNHWLQJ�
DUUDQJHPHQWV� RU� DQ\� RWKHU� VLPLODU�
PHDVXUHV�RQ�WKH�H[SRUW�RU�WKH�LPSRUW�
VLGH� � � � � � 7KHVH� LQFOXGH� DFWLRQV� WDNHQ�

������������������������������������������������������
� � $�0HPEHU� VKDOO� LPPHGLDWHO\� QRWLI\� DQ�

DFWLRQ� WDNHQ� XQGHU� SDUDJUDSK� �� RI�$UWLFOH��� WR� WKH�
&RPPLWWHH�RQ�6DIHJXDUGV��

� �$Q� LPSRUW� TXRWD� DSSOLHG� DV� D� VDIHJXDUG�
PHDVXUH�LQ�FRQIRUPLW\�ZLWK�WKH�UHOHYDQW�SURYLVLRQV�
RI�*$77������DQG�WKLV�$JUHHPHQW�PD\��E\�PXWXDO�
DJUHHPHQW�� EH� DGPLQLVWHUHG� E\� WKH� H[SRUWLQJ�
0HPEHU��

� � ([DPSOHV� RI� VLPLODU� PHDVXUHV� LQFOXGH�
H[SRUW� PRGHUDWLRQ�� H[SRUW�SULFH� RU� LPSRUW�SULFH�
PRQLWRULQJ� V\VWHPV��H[SRUW�RU� LPSRUW� VXUYHLOODQFH��
FRPSXOVRU\�LPSRUW�FDUWHOV�DQG�GLVFUHWLRQDU\�H[SRUW�
RU� LPSRUW� OLFHQVLQJ� VFKHPHV�� DQ\� RI� ZKLFK� DIIRUG�
SURWHFWLRQ��

E\� D� VLQJOH� 0HPEHU� DV� ZHOO� DV�
DFWLRQV� XQGHU� DJUHHPHQWV��
DUUDQJHPHQWV� DQG� XQGHUVWDQGLQJV�
HQWHUHG� LQWR� E\� WZR� RU� PRUH�
0HPEHUV�� � $Q\� VXFK� PHDVXUH� LQ�
HIIHFW�RQ� WKH�GDWH�RI�HQWU\� LQWR�IRUFH�
RI� WKH� :72�$JUHHPHQW� VKDOO� EH�
EURXJKW� LQWR� FRQIRUPLW\� ZLWK� WKLV�
$JUHHPHQW� RU� SKDVHG� RXW� LQ�
DFFRUGDQFH�ZLWK�SDUDJUDSK����

�
� �F�� 7KLV� $JUHHPHQW� GRHV� QRW� DSSO\� WR�

PHDVXUHV�VRXJKW��WDNHQ�RU�PDLQWDLQHG�
E\� D�0HPEHU�SXUVXDQW� WR�SURYLVLRQV�
RI� *$77� ����� RWKHU� WKDQ�
$UWLFOH�;,;�� DQG� 0XOWLODWHUDO� 7UDGH�
$JUHHPHQWV� LQ�$QQH[��$� RWKHU� WKDQ�
WKLV� $JUHHPHQW�� RU� SXUVXDQW� WR�
SURWRFROV� DQG� DJUHHPHQWV� RU�
DUUDQJHPHQWV� FRQFOXGHG� ZLWKLQ� WKH�
IUDPHZRUN�RI�*$77�������

�
��� 7KH� SKDVLQJ� RXW� RI� PHDVXUHV� UHIHUUHG� WR� LQ�
SDUDJUDSK���E�� VKDOO� EH� FDUULHG� RXW� DFFRUGLQJ� WR��
WLPHWDEOHV� WR� EH� SUHVHQWHG� WR� WKH� &RPPLWWHH� RQ�
6DIHJXDUGV� E\� WKH� 0HPEHUV� FRQFHUQHG� QRW� ODWHU� WKDQ�
����GD\V� DIWHU� WKH� GDWH� RI� HQWU\� LQWR� IRUFH� RI� WKH�
:72�$JUHHPHQW���7KHVH�WLPHWDEOHV�VKDOO�SURYLGH�IRU�DOO�
PHDVXUHV� UHIHUUHG� WR� LQ�SDUDJUDSK��� WR�EH�SKDVHG�RXW�RU�
EURXJKW� LQWR� FRQIRUPLW\� ZLWK� WKLV� $JUHHPHQW� ZLWKLQ� D�
SHULRG� QRW� H[FHHGLQJ� IRXU� \HDUV� DIWHU� WKH� GDWH� RI� HQWU\�
LQWR� IRUFH� RI� WKH�:72�$JUHHPHQW�� VXEMHFW� WR� QRW� PRUH�
WKDQ� RQH� VSHFLILF� PHDVXUH� SHU� LPSRUWLQJ� 0HPEHU � �� WKH�
GXUDWLRQ�RI�ZKLFK�VKDOO�QRW�H[WHQG�EH\RQG����'HFHPEHU�
������ � $Q\� VXFK� H[FHSWLRQ� PXVW� EH� PXWXDOO\� DJUHHG�
EHWZHHQ�WKH�0HPEHUV�GLUHFWO\�FRQFHUQHG�DQG�QRWLILHG�WR�
WKH� &RPPLWWHH� RQ� 6DIHJXDUGV� IRU� LWV� UHYLHZ� DQG�
DFFHSWDQFH�ZLWKLQ����GD\V�RI� WKH� HQWU\� LQWR� IRUFH�RI� WKH�
:72�$JUHHPHQW�� � 7KH� $QQH[� WR� WKLV� $JUHHPHQW�
LQGLFDWHV� D� PHDVXUH� ZKLFK� KDV� EHHQ� DJUHHG� DV� IDOOLQJ�
XQGHU�WKLV�H[FHSWLRQ��
�
��� 0HPEHUV� VKDOO� QRW� HQFRXUDJH� RU� VXSSRUW� WKH�
DGRSWLRQ� RU� PDLQWHQDQFH� E\� SXEOLF� DQG� SULYDWH�
HQWHUSULVHV� RI� QRQ�JRYHUQPHQWDO�PHDVXUHV� HTXLYDOHQW� WR�
WKRVH�UHIHUUHG�WR�LQ�SDUDJUDSK����
�
�

$UWLFOH����
�

1RWLILFDWLRQ�DQG�&RQVXOWDWLRQ�
�
��� $� 0HPEHU� VKDOO� LPPHGLDWHO\� QRWLI\� WKH�
&RPPLWWHH�RQ�6DIHJXDUGV�XSRQ��
�

�D�� LQLWLDWLQJ� DQ� LQYHVWLJDWRU\� SURFHVV�
UHODWLQJ� WR� VHULRXV� LQMXU\� RU� WKUHDW�
WKHUHRI�DQG�WKH�UHDVRQV�IRU�LW��

�

������������������������������������������������������
	 � 7KH� RQO\� VXFK� H[FHSWLRQ� WR� ZKLFK� WKH�

(XURSHDQ� &RPPXQLWLHV� LV� HQWLWOHG� LV� LQGLFDWHG� LQ�
WKH�$QQH[�WR�WKLV�$JUHHPHQW��



�

�

�E�� PDNLQJ�D�ILQGLQJ�RI�VHULRXV�LQMXU\�RU�
WKUHDW� WKHUHRI� FDXVHG� E\� LQFUHDVHG�
LPSRUWV���DQG�

�
�F�� WDNLQJ�D�GHFLVLRQ�WR�DSSO\�RU�H[WHQG�D�

VDIHJXDUG�PHDVXUH��
�
��� ,Q� PDNLQJ� WKH� QRWLILFDWLRQV� UHIHUUHG� WR� LQ�
SDUDJUDSKV���E��DQG���F���WKH�0HPEHU�SURSRVLQJ�WR�DSSO\�
RU� H[WHQG� D� VDIHJXDUG� PHDVXUH� VKDOO� SURYLGH� WKH�
&RPPLWWHH�RQ�6DIHJXDUGV�ZLWK�DOO�SHUWLQHQW�LQIRUPDWLRQ��
ZKLFK� VKDOO� LQFOXGH� HYLGHQFH� RI� VHULRXV� LQMXU\� RU� WKUHDW�
WKHUHRI�FDXVHG�E\� LQFUHDVHG� LPSRUWV��SUHFLVH�GHVFULSWLRQ�
RI� WKH� SURGXFW� LQYROYHG� DQG� WKH� SURSRVHG� PHDVXUH��
SURSRVHG� GDWH� RI� LQWURGXFWLRQ�� H[SHFWHG� GXUDWLRQ� DQG�
WLPHWDEOH�IRU�SURJUHVVLYH�OLEHUDOL]DWLRQ���,Q�WKH�FDVH�RI�DQ�
H[WHQVLRQ� RI� D� PHDVXUH�� � HYLGHQFH� WKDW� WKH� LQGXVWU\�
FRQFHUQHG� LV� DGMXVWLQJ� VKDOO� DOVR� EH� SURYLGHG�� � 7KH�
&RXQFLO� IRU� 7UDGH� LQ� *RRGV� RU� WKH� &RPPLWWHH� RQ�
6DIHJXDUGV� PD\� UHTXHVW� VXFK� DGGLWLRQDO� LQIRUPDWLRQ� DV�
WKH\�PD\�FRQVLGHU�QHFHVVDU\�IURP�WKH�0HPEHU�SURSRVLQJ�
WR�DSSO\�RU�H[WHQG�WKH�PHDVXUH��
�
��� $� 0HPEHU� SURSRVLQJ� WR� DSSO\� RU� H[WHQG� D�
VDIHJXDUG�PHDVXUH�VKDOO�SURYLGH�DGHTXDWH�RSSRUWXQLW\�IRU�
SULRU� FRQVXOWDWLRQV� ZLWK� WKRVH� 0HPEHUV� KDYLQJ� D�
VXEVWDQWLDO�LQWHUHVW�DV�H[SRUWHUV�RI�WKH�SURGXFW�FRQFHUQHG��
ZLWK� D� YLHZ� WR�� � LQWHU�DOLD�� UHYLHZLQJ� WKH� LQIRUPDWLRQ�
SURYLGHG� XQGHU� SDUDJUDSK���� H[FKDQJLQJ� YLHZV� RQ� WKH�
PHDVXUH� DQG� UHDFKLQJ� DQ� XQGHUVWDQGLQJ� RQ� ZD\V� WR�
DFKLHYH�WKH�REMHFWLYH�VHW�RXW�LQ�SDUDJUDSK���RI�$UWLFOH����
�
��� $� 0HPEHU� VKDOO� PDNH� D� QRWLILFDWLRQ� WR� WKH�
&RPPLWWHH� RQ� 6DIHJXDUGV� EHIRUH� WDNLQJ� D� SURYLVLRQDO�
VDIHJXDUG�PHDVXUH�UHIHUUHG�WR�LQ�$UWLFOH�����&RQVXOWDWLRQV�
VKDOO�EH�LQLWLDWHG�LPPHGLDWHO\�DIWHU�WKH�PHDVXUH�LV�WDNHQ��
�
��� 7KH� UHVXOWV� RI� WKH� FRQVXOWDWLRQV� UHIHUUHG� WR� LQ�
WKLV� $UWLFOH�� DV� ZHOO� DV� WKH� UHVXOWV� RI� PLG�WHUP� UHYLHZV�
UHIHUUHG� WR� LQ� SDUDJUDSK��� RI� $UWLFOH���� DQ\� IRUP� RI�
FRPSHQVDWLRQ�UHIHUUHG�WR�LQ�SDUDJUDSK���RI�$UWLFOH����DQG�
SURSRVHG� VXVSHQVLRQV� RI� FRQFHVVLRQV� DQG� RWKHU�
REOLJDWLRQV� UHIHUUHG� WR� LQ�SDUDJUDSK��� RI�$UWLFOH���� VKDOO�
EH� QRWLILHG� LPPHGLDWHO\� WR� WKH� &RXQFLO� IRU� 7UDGH� LQ�
*RRGV�E\�WKH�0HPEHUV�FRQFHUQHG��
�
��� 0HPEHUV�VKDOO�QRWLI\�SURPSWO\� WKH�&RPPLWWHH�
RQ� 6DIHJXDUGV� RI� WKHLU� ODZV�� UHJXODWLRQV� DQG�
DGPLQLVWUDWLYH�SURFHGXUHV�UHODWLQJ�WR�VDIHJXDUG�PHDVXUHV�
DV�ZHOO�DV�DQ\�PRGLILFDWLRQV�PDGH�WR�WKHP��
�
��� 0HPEHUV� PDLQWDLQLQJ� PHDVXUHV� GHVFULEHG� LQ�
$UWLFOH���� DQG� SDUDJUDSK��� RI�$UWLFOH����ZKLFK� H[LVW� RQ�
WKH�GDWH�RI�HQWU\�LQWR�IRUFH�RI�WKH�:72�$JUHHPHQW��VKDOO�
QRWLI\� VXFK� PHDVXUHV� WR� WKH� &RPPLWWHH� RQ� 6DIHJXDUGV�
QRW�ODWHU�WKDQ����GD\V�DIWHU�WKH�GDWH�RI�HQWU\�LQWR�IRUFH�RI�
WKH�:72�$JUHHPHQW��
�
��� $Q\� 0HPEHU� PD\� QRWLI\� WKH� &RPPLWWHH� RQ�
6DIHJXDUGV� RI� DOO� ODZV�� UHJXODWLRQV�� DGPLQLVWUDWLYH�
SURFHGXUHV�DQG�DQ\�PHDVXUHV�RU�DFWLRQV�GHDOW�ZLWK�LQ�WKLV�
$JUHHPHQW�WKDW�KDYH�QRW�EHHQ�QRWLILHG�E\�RWKHU�0HPEHUV�
WKDW� DUH� UHTXLUHG� E\� WKLV� $JUHHPHQW� WR� PDNH� VXFK�
QRWLILFDWLRQV��
�

��� $Q\� 0HPEHU� PD\� QRWLI\� WKH� &RPPLWWHH� RQ�
6DIHJXDUGV� RI� DQ\� QRQ�JRYHUQPHQWDO� PHDVXUHV� UHIHUUHG�
WR�LQ�SDUDJUDSK���RI�$UWLFOH�����
�
���� $OO� QRWLILFDWLRQV� WR� WKH� &RXQFLO� IRU� 7UDGH� LQ�
*RRGV� UHIHUUHG� WR� LQ� WKLV� $JUHHPHQW� VKDOO� QRUPDOO\� EH�
PDGH�WKURXJK�WKH�&RPPLWWHH�RQ�6DIHJXDUGV��
�
���� 7KH� SURYLVLRQV� RQ� QRWLILFDWLRQ� LQ� WKLV�
$JUHHPHQW� VKDOO� QRW� UHTXLUH� DQ\� 0HPEHU� WR� GLVFORVH�
FRQILGHQWLDO� LQIRUPDWLRQ� WKH� GLVFORVXUH� RI� ZKLFK� ZRXOG�
LPSHGH� ODZ�HQIRUFHPHQW�RU�RWKHUZLVH�EH�FRQWUDU\� WR� WKH�
SXEOLF� LQWHUHVW� RU� ZRXOG� SUHMXGLFH� WKH� OHJLWLPDWH�
FRPPHUFLDO� LQWHUHVWV� RI� SDUWLFXODU� HQWHUSULVHV�� SXEOLF� RU�
SULYDWH��
�
�

$UWLFOH����
�

6XUYHLOODQFH�
�
��� $� &RPPLWWHH� RQ� 6DIHJXDUGV� LV� KHUHE\�
HVWDEOLVKHG��XQGHU�WKH�DXWKRULW\�RI�WKH�&RXQFLO�IRU�7UDGH�
LQ�*RRGV��ZKLFK�VKDOO�EH�RSHQ�WR�WKH�SDUWLFLSDWLRQ�RI�DQ\�
0HPEHU� LQGLFDWLQJ� LWV� ZLVK� WR� VHUYH� RQ� LW�� � 7KH�
&RPPLWWHH�ZLOO�KDYH�WKH�IROORZLQJ�IXQFWLRQV��
�

�D�� WR�PRQLWRU��DQG�UHSRUW�DQQXDOO\�WR�WKH�
&RXQFLO� IRU� 7UDGH� LQ� *RRGV� RQ�� WKH�
JHQHUDO� LPSOHPHQWDWLRQ� RI� WKLV�
$JUHHPHQW� DQG� PDNH�
UHFRPPHQGDWLRQV� WRZDUGV� LWV�
LPSURYHPHQW��

�
�E�� WR� ILQG�� XSRQ� UHTXHVW� RI� DQ� DIIHFWHG�

0HPEHU�� ZKHWKHU� RU� QRW� WKH�
SURFHGXUDO� UHTXLUHPHQWV� RI� WKLV�
$JUHHPHQW�KDYH�EHHQ�FRPSOLHG�ZLWK�
LQ� FRQQHFWLRQ� ZLWK� D� VDIHJXDUG�
PHDVXUH�� DQG� UHSRUW� LWV� ILQGLQJV� WR�
WKH�&RXQFLO�IRU�7UDGH�LQ�*RRGV��

�
�F�� WR�DVVLVW�0HPEHUV��LI�WKH\�VR�UHTXHVW��

LQ� WKHLU� FRQVXOWDWLRQV� XQGHU� WKH�
SURYLVLRQV�RI�WKLV�$JUHHPHQW��

�
�G�� WR� H[DPLQH� PHDVXUHV� FRYHUHG� E\�

$UWLFOH���� DQG� SDUDJUDSK��� RI�
$UWLFOH�����PRQLWRU� � WKH�SKDVH�RXW�RI�
VXFK� PHDVXUHV� DQG� UHSRUW� DV�
DSSURSULDWH� WR� WKH�&RXQFLO� IRU�7UDGH�
LQ�*RRGV��

�
�H�� WR� UHYLHZ�� DW� WKH� UHTXHVW� RI� WKH�

0HPEHU�WDNLQJ�D�VDIHJXDUG�PHDVXUH��
ZKHWKHU� SURSRVDOV� WR� VXVSHQG�
FRQFHVVLRQV� RU� RWKHU� REOLJDWLRQV� DUH�
�VXEVWDQWLDOO\�HTXLYDOHQW���DQG�UHSRUW�
DV� DSSURSULDWH� WR� WKH� &RXQFLO� IRU�
7UDGH�LQ�*RRGV��

�
�I�� WR�UHFHLYH�DQG�UHYLHZ�DOO�QRWLILFDWLRQV�

SURYLGHG� IRU� LQ� WKLV� $JUHHPHQW� DQG�
UHSRUW� DV� DSSURSULDWH� WR� WKH� &RXQFLO�
IRU�7UDGH�LQ�*RRGV���DQG�
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�J�� WR� SHUIRUP� DQ\� RWKHU� IXQFWLRQ�
FRQQHFWHG� ZLWK� WKLV� $JUHHPHQW� WKDW�
WKH�&RXQFLO� IRU�7UDGH� LQ�*RRGV�PD\�
GHWHUPLQH��

�
��� 7R� DVVLVW� WKH� &RPPLWWHH� LQ� FDUU\LQJ� RXW� LWV�
VXUYHLOODQFH� IXQFWLRQ�� WKH� 6HFUHWDULDW� VKDOO� SUHSDUH�
DQQXDOO\� D� IDFWXDO� UHSRUW� RQ� WKH� RSHUDWLRQ� RI� WKLV�
$JUHHPHQW� EDVHG� RQ� QRWLILFDWLRQV� DQG� RWKHU� UHOLDEOH�
LQIRUPDWLRQ�DYDLODEOH�WR�LW��
�
�

$UWLFOH����
�

'LVSXWH�6HWWOHPHQW�
�
�
� 7KH� SURYLVLRQV� RI� $UWLFOHV�;;,,� DQG�;;,,,� RI�
*$77� ����� DV� HODERUDWHG� DQG� DSSOLHG� E\� WKH� 'LVSXWH�
6HWWOHPHQW� 8QGHUVWDQGLQJ� VKDOO� DSSO\� WR� FRQVXOWDWLRQV�
DQG� WKH� VHWWOHPHQW� RI� GLVSXWHV� DULVLQJ� XQGHU� WKLV�
$JUHHPHQW��
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0HPEHUV�FRQFHUQHG� 3URGXFW� 7HUPLQDWLRQ�

(&�-DSDQ� 3DVVHQJHU� FDUV�� RII� URDG�YHKLFOHV�� OLJKW�
FRPPHUFLDO� YHKLFOHV�� OLJKW� WUXFNV� �XS�
WR���WRQQHV��� DQG� WKH� VDPH� YHKLFOHV� LQ�
ZKROO\� NQRFNHG�GRZQ� IRUP� �&.'�
VHWV���
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