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0HPEHUV���
�
� +DYLQJ� UHJDUG� WR� WKH� 8UXJXD\� 5RXQG� RI�
0XOWLODWHUDO�7UDGH�1HJRWLDWLRQV��
�
� 'HVLULQJ� WR� IXUWKHU� WKH� REMHFWLYHV� RI� *$77�
������
�
� 5HFRJQL]LQJ� WKH� LPSRUWDQW� FRQWULEXWLRQ� WKDW�
LQWHUQDWLRQDO� VWDQGDUGV� DQG� FRQIRUPLW\� DVVHVVPHQW�
V\VWHPV�FDQ�PDNH�LQ�WKLV�UHJDUG�E\�LPSURYLQJ�HIILFLHQF\�
RI�SURGXFWLRQ�DQG�IDFLOLWDWLQJ�WKH�FRQGXFW�RI�LQWHUQDWLRQDO�
WUDGH��
�
� 'HVLULQJ� WKHUHIRUH� WR� HQFRXUDJH� WKH�
GHYHORSPHQW� RI� VXFK� LQWHUQDWLRQDO� VWDQGDUGV� DQG�
FRQIRUPLW\�DVVHVVPHQW�V\VWHPV���
�
� 'HVLULQJ� KRZHYHU� WR� HQVXUH� WKDW� WHFKQLFDO�
UHJXODWLRQV�DQG�VWDQGDUGV�� LQFOXGLQJ�SDFNDJLQJ��PDUNLQJ�
DQG� ODEHOOLQJ� UHTXLUHPHQWV�� DQG� SURFHGXUHV� IRU�
DVVHVVPHQW�RI�FRQIRUPLW\�ZLWK� WHFKQLFDO� UHJXODWLRQV�DQG�
VWDQGDUGV� GR� QRW� FUHDWH� XQQHFHVVDU\� REVWDFOHV� WR�
LQWHUQDWLRQDO�WUDGH���
�
� 5HFRJQL]LQJ� WKDW� QR� FRXQWU\� VKRXOG� EH�
SUHYHQWHG� IURP� WDNLQJ�PHDVXUHV�QHFHVVDU\� WR�HQVXUH� WKH�
TXDOLW\� RI� LWV� H[SRUWV�� RU� IRU� WKH� SURWHFWLRQ� RI� KXPDQ��
DQLPDO�RU�SODQW�OLIH�RU�KHDOWK��RI�WKH�HQYLURQPHQW��RU�IRU�
WKH� SUHYHQWLRQ� RI� GHFHSWLYH� SUDFWLFHV�� DW� WKH� OHYHOV� LW�
FRQVLGHUV� DSSURSULDWH�� VXEMHFW� WR� WKH� UHTXLUHPHQW� WKDW�
WKH\�DUH�QRW�DSSOLHG�LQ�D�PDQQHU�ZKLFK�ZRXOG�FRQVWLWXWH�
D� PHDQV� RI� DUELWUDU\� RU� XQMXVWLILDEOH� GLVFULPLQDWLRQ�
EHWZHHQ�FRXQWULHV�ZKHUH�WKH�VDPH�FRQGLWLRQV�SUHYDLO�RU�D�
GLVJXLVHG� UHVWULFWLRQ� RQ� LQWHUQDWLRQDO� WUDGH�� DQG� DUH�
RWKHUZLVH� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKLV�
$JUHHPHQW��
�
� 5HFRJQL]LQJ� WKDW� QR� FRXQWU\� VKRXOG� EH�
SUHYHQWHG� IURP� WDNLQJ� PHDVXUHV� QHFHVVDU\� IRU� WKH�
SURWHFWLRQ�RI�LWV�HVVHQWLDO�VHFXULW\�LQWHUHVW���
�
� 5HFRJQL]LQJ� WKH� FRQWULEXWLRQ� ZKLFK�
LQWHUQDWLRQDO� VWDQGDUGL]DWLRQ�FDQ�PDNH� WR� WKH� WUDQVIHU�RI�
WHFKQRORJ\�IURP�GHYHORSHG�WR�GHYHORSLQJ�FRXQWULHV��
�
� 5HFRJQL]LQJ� WKDW� GHYHORSLQJ� FRXQWULHV� PD\�
HQFRXQWHU� VSHFLDO� GLIILFXOWLHV� LQ� WKH� IRUPXODWLRQ� DQG�
DSSOLFDWLRQ� RI� WHFKQLFDO� UHJXODWLRQV� DQG� VWDQGDUGV� DQG�
SURFHGXUHV� IRU� DVVHVVPHQW� RI� FRQIRUPLW\� ZLWK� WHFKQLFDO�
UHJXODWLRQV�DQG�VWDQGDUGV��DQG�GHVLULQJ� WR�DVVLVW� WKHP�LQ�
WKHLU�HQGHDYRXUV�LQ�WKLV�UHJDUG��
�
� +HUHE\�DJUHH�DV�IROORZV���
�
�

$UWLFOH���
�

*HQHUDO�3URYLVLRQV�
�
���� *HQHUDO� WHUPV� IRU� VWDQGDUGL]DWLRQ� DQG�
SURFHGXUHV� IRU� DVVHVVPHQW� RI� FRQIRUPLW\� VKDOO� QRUPDOO\�

KDYH� WKH�PHDQLQJ� JLYHQ� WR� WKHP�E\� GHILQLWLRQV� DGRSWHG�
ZLWKLQ� WKH� 8QLWHG� 1DWLRQV� V\VWHP� DQG� E\� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ� ERGLHV� WDNLQJ� LQWR� DFFRXQW� WKHLU� FRQWH[W�
DQG� LQ� WKH� OLJKW� RI� WKH� REMHFW� DQG� SXUSRVH� RI� WKLV�
$JUHHPHQW���
�
���� +RZHYHU�� IRU� WKH� SXUSRVHV� RI� WKLV� $JUHHPHQW�
WKH�PHDQLQJ�RI�WKH�WHUPV�JLYHQ�LQ�$QQH[���DSSOLHV��
�
���� $OO� SURGXFWV�� LQFOXGLQJ� LQGXVWULDO� DQG�
DJULFXOWXUDO�SURGXFWV��VKDOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�
WKLV�$JUHHPHQW��
�
���� 3XUFKDVLQJ� VSHFLILFDWLRQV� SUHSDUHG� E\�
JRYHUQPHQWDO� ERGLHV� IRU� SURGXFWLRQ� RU� FRQVXPSWLRQ�
UHTXLUHPHQWV� RI� JRYHUQPHQWDO� ERGLHV� DUH� QRW� VXEMHFW� WR�
WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�EXW�DUH�DGGUHVVHG�LQ�WKH�
$JUHHPHQW�RQ�*RYHUQPHQW�3URFXUHPHQW��DFFRUGLQJ�WR�LWV�
FRYHUDJH���
�
���� 7KH�SURYLVLRQV�RI�WKLV�$JUHHPHQW�GR�QRW�DSSO\�
WR� VDQLWDU\� DQG� SK\WRVDQLWDU\� PHDVXUHV� DV� GHILQHG� LQ�
$QQH[� $� RI� WKH� $JUHHPHQW� RQ� WKH� $SSOLFDWLRQ� RI�
6DQLWDU\�DQG�3K\WRVDQLWDU\�0HDVXUHV��
�
���� $OO� UHIHUHQFHV� LQ� WKLV� $JUHHPHQW� WR� WHFKQLFDO�
UHJXODWLRQV�� VWDQGDUGV� DQG� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV�VKDOO�EH�FRQVWUXHG�WR�LQFOXGH�DQ\�DPHQGPHQWV�
WKHUHWR� DQG� DQ\� DGGLWLRQV� WR� WKH� UXOHV� RU� WKH� SURGXFW�
FRYHUDJH�WKHUHRI��H[FHSW�DPHQGPHQWV�DQG�DGGLWLRQV�RI�DQ�
LQVLJQLILFDQW�QDWXUH��
�
�
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�
�

$UWLFOH���
�

3UHSDUDWLRQ��$GRSWLRQ�DQG�$SSOLFDWLRQ�RI�7HFKQLFDO�
5HJXODWLRQV��

E\�&HQWUDO�*RYHUQPHQW�%RGLHV�
�
� :LWK� UHVSHFW� WR� WKHLU� FHQWUDO� JRYHUQPHQW�
ERGLHV���
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� LQ� UHVSHFW� RI�
WHFKQLFDO� UHJXODWLRQV�� SURGXFWV� LPSRUWHG� IURP� WKH�
WHUULWRU\�RI� DQ\�0HPEHU� VKDOO� EH� DFFRUGHG� WUHDWPHQW�QR�
OHVV� IDYRXUDEOH� WKDQ� WKDW� DFFRUGHG� WR� OLNH� SURGXFWV� RI�
QDWLRQDO� RULJLQ� DQG� WR� OLNH� SURGXFWV� RULJLQDWLQJ� LQ� DQ\�
RWKHU�FRXQWU\��
�
���� 0HPEHUV�VKDOO�HQVXUH�WKDW�WHFKQLFDO�UHJXODWLRQV�
DUH� QRW� SUHSDUHG�� DGRSWHG� RU� DSSOLHG� ZLWK� D� YLHZ� WR� RU�
ZLWK� WKH� HIIHFW� RI� FUHDWLQJ� XQQHFHVVDU\� REVWDFOHV� WR�
LQWHUQDWLRQDO� WUDGH�� � )RU� WKLV� SXUSRVH�� WHFKQLFDO�
UHJXODWLRQV� VKDOO� QRW� EH� PRUH� WUDGH�UHVWULFWLYH� WKDQ�
QHFHVVDU\� WR� IXOILO� D� OHJLWLPDWH�REMHFWLYH�� WDNLQJ�DFFRXQW�
RI�WKH�ULVNV�QRQ�IXOILOPHQW�ZRXOG�FUHDWH���6XFK�OHJLWLPDWH�
REMHFWLYHV�DUH��LQWHU�DOLD���QDWLRQDO�VHFXULW\�UHTXLUHPHQWV���
WKH� SUHYHQWLRQ� RI� GHFHSWLYH� SUDFWLFHV�� � SURWHFWLRQ� RI�
KXPDQ�KHDOWK�RU�VDIHW\��DQLPDO�RU�SODQW�OLIH�RU�KHDOWK��RU�



�
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WKH� HQYLURQPHQW�� � ,Q� DVVHVVLQJ� VXFK� ULVNV�� UHOHYDQW�
HOHPHQWV� RI� FRQVLGHUDWLRQ� DUH�� LQWHU� DOLD�� � DYDLODEOH�
VFLHQWLILF� DQG� WHFKQLFDO� LQIRUPDWLRQ�� UHODWHG� SURFHVVLQJ�
WHFKQRORJ\�RU�LQWHQGHG�HQG�XVHV�RI�SURGXFWV��
�
���� 7HFKQLFDO�UHJXODWLRQV�VKDOO�QRW�EH�PDLQWDLQHG�LI�
WKH� FLUFXPVWDQFHV� RU� REMHFWLYHV� JLYLQJ� ULVH� WR� WKHLU�
DGRSWLRQ�QR�ORQJHU�H[LVW�RU�LI�WKH�FKDQJHG�FLUFXPVWDQFHV�
RU�REMHFWLYHV�FDQ�EH�DGGUHVVHG� LQ�D� OHVV� WUDGH�UHVWULFWLYH�
PDQQHU��
�
���� :KHUH� WHFKQLFDO� UHJXODWLRQV� DUH� UHTXLUHG� DQG�
UHOHYDQW�LQWHUQDWLRQDO�VWDQGDUGV�H[LVW�RU�WKHLU�FRPSOHWLRQ�
LV� LPPLQHQW�� 0HPEHUV� VKDOO� XVH� WKHP�� RU� WKH� UHOHYDQW�
SDUWV� RI� WKHP�� DV� D� EDVLV� IRU� WKHLU� WHFKQLFDO� UHJXODWLRQV�
H[FHSW� ZKHQ� VXFK� LQWHUQDWLRQDO� VWDQGDUGV� RU� UHOHYDQW�
SDUWV�ZRXOG�EH�DQ�LQHIIHFWLYH�RU�LQDSSURSULDWH�PHDQV�IRU�
WKH� IXOILOPHQW� RI� WKH� OHJLWLPDWH� REMHFWLYHV� SXUVXHG�� IRU�
LQVWDQFH�EHFDXVH�RI�IXQGDPHQWDO�FOLPDWLF�RU�JHRJUDSKLFDO�
IDFWRUV�RU�IXQGDPHQWDO�WHFKQRORJLFDO�SUREOHPV��
�
���� $�0HPEHU� SUHSDULQJ�� DGRSWLQJ� RU� DSSO\LQJ� D�
WHFKQLFDO� UHJXODWLRQ�ZKLFK�PD\�KDYH�D� VLJQLILFDQW�HIIHFW�
RQ� WUDGH� RI� RWKHU� 0HPEHUV� VKDOO�� XSRQ� WKH� UHTXHVW� RI�
DQRWKHU� 0HPEHU�� H[SODLQ� WKH� MXVWLILFDWLRQ� IRU� WKDW�
WHFKQLFDO� UHJXODWLRQ� LQ� WHUPV� RI� WKH� SURYLVLRQV� RI�
SDUDJUDSKV� �� WR� ��� �:KHQHYHU� D� WHFKQLFDO� UHJXODWLRQ� LV�
SUHSDUHG�� DGRSWHG� RU� DSSOLHG� IRU� RQH� RI� WKH� OHJLWLPDWH�
REMHFWLYHV�H[SOLFLWO\�PHQWLRQHG�LQ�SDUDJUDSK����DQG�LV�LQ�
DFFRUGDQFH�ZLWK�UHOHYDQW� LQWHUQDWLRQDO�VWDQGDUGV�� LW�VKDOO�
EH� UHEXWWDEO\� SUHVXPHG� QRW� WR� FUHDWH� DQ� XQQHFHVVDU\�
REVWDFOH�WR�LQWHUQDWLRQDO�WUDGH��
�
���� :LWK� D� YLHZ� WR� KDUPRQL]LQJ� WHFKQLFDO�
UHJXODWLRQV�RQ�DV�ZLGH�D�EDVLV�DV�SRVVLEOH��0HPEHUV�VKDOO�
SOD\�D�IXOO�SDUW��ZLWKLQ�WKH�OLPLWV�RI�WKHLU�UHVRXUFHV��LQ�WKH�
SUHSDUDWLRQ� E\� DSSURSULDWH� LQWHUQDWLRQDO� VWDQGDUGL]LQJ�
ERGLHV�RI� LQWHUQDWLRQDO� VWDQGDUGV� IRU� SURGXFWV� IRU�ZKLFK�
WKH\� HLWKHU� KDYH� DGRSWHG�� RU� H[SHFW� WR� DGRSW�� WHFKQLFDO�
UHJXODWLRQV���
�
���� 0HPEHUV� VKDOO� JLYH� SRVLWLYH� FRQVLGHUDWLRQ� WR�
DFFHSWLQJ� DV� HTXLYDOHQW� WHFKQLFDO� UHJXODWLRQV� RI� RWKHU�
0HPEHUV��HYHQ�LI�WKHVH�UHJXODWLRQV�GLIIHU�IURP�WKHLU�RZQ��
SURYLGHG� WKH\� DUH� VDWLVILHG� WKDW� WKHVH� UHJXODWLRQV�
DGHTXDWHO\�IXOILO�WKH�REMHFWLYHV�RI�WKHLU�RZQ�UHJXODWLRQV��
�
���� :KHUHYHU� DSSURSULDWH�� 0HPEHUV� VKDOO� VSHFLI\�
WHFKQLFDO� UHJXODWLRQV� EDVHG� RQ� SURGXFW� UHTXLUHPHQWV� LQ�
WHUPV� RI� SHUIRUPDQFH� UDWKHU� WKDQ� GHVLJQ� RU� GHVFULSWLYH�
FKDUDFWHULVWLFV��
�
���� :KHQHYHU� D� UHOHYDQW� LQWHUQDWLRQDO� VWDQGDUG�
GRHV� QRW� H[LVW� RU� WKH� WHFKQLFDO� FRQWHQW� RI� D� SURSRVHG�
WHFKQLFDO� UHJXODWLRQ� LV� QRW� LQ� DFFRUGDQFH� ZLWK� WKH�
WHFKQLFDO�FRQWHQW�RI�UHOHYDQW�LQWHUQDWLRQDO�VWDQGDUGV��DQG�
LI� WKH� WHFKQLFDO� UHJXODWLRQ�PD\� KDYH� D� VLJQLILFDQW� HIIHFW�
RQ�WUDGH�RI�RWKHU�0HPEHUV��0HPEHUV�VKDOO��
�

������ SXEOLVK� D� QRWLFH� LQ� D�
SXEOLFDWLRQ� DW� DQ� HDUO\�
DSSURSULDWH�VWDJH��LQ�VXFK�D�
PDQQHU� DV� WR� HQDEOH�
LQWHUHVWHG� SDUWLHV� LQ� RWKHU�
0HPEHUV� WR� EHFRPH�
DFTXDLQWHG� ZLWK� LW�� WKDW�

WKH\�SURSRVH�WR�LQWURGXFH�D�
SDUWLFXODU� WHFKQLFDO�
UHJXODWLRQ���

�
������ QRWLI\� RWKHU� 0HPEHUV�

WKURXJK� WKH� 6HFUHWDULDW� RI�
WKH� SURGXFWV� WR�EH� FRYHUHG�
E\� WKH� SURSRVHG� WHFKQLFDO�
UHJXODWLRQ�� WRJHWKHU� ZLWK� D�
EULHI� LQGLFDWLRQ� RI� LWV�
REMHFWLYH� DQG� UDWLRQDOH���
6XFK� QRWLILFDWLRQV� VKDOO�
WDNH� SODFH� DW� DQ� HDUO\�
DSSURSULDWH� VWDJH�� ZKHQ�
DPHQGPHQWV� FDQ� VWLOO� EH�
LQWURGXFHG� DQG� FRPPHQWV�
WDNHQ�LQWR�DFFRXQW���

�
������ XSRQ� UHTXHVW�� SURYLGH� WR�

RWKHU� 0HPEHUV� SDUWLFXODUV�
RU� FRSLHV� RI� WKH� SURSRVHG�
WHFKQLFDO� UHJXODWLRQ� DQG��
ZKHQHYHU�SRVVLEOH��LGHQWLI\�
WKH� SDUWV� ZKLFK� LQ�
VXEVWDQFH� GHYLDWH� IURP�
UHOHYDQW� LQWHUQDWLRQDO�
VWDQGDUGV��

�
������ ZLWKRXW� GLVFULPLQDWLRQ��

DOORZ� UHDVRQDEOH� WLPH� IRU�
RWKHU� 0HPEHUV� WR� PDNH�
FRPPHQWV� LQ� ZULWLQJ��
GLVFXVV� WKHVH� FRPPHQWV�
XSRQ� UHTXHVW�� DQG� WDNH�
WKHVH� ZULWWHQ� FRPPHQWV�
DQG� WKH� UHVXOWV� RI� WKHVH�
GLVFXVVLRQV�LQWR�DFFRXQW���

�
����� 6XEMHFW� WR� WKH� SURYLVLRQV� LQ� WKH� OHDG�LQ� WR�
SDUDJUDSK���� ZKHUH� XUJHQW� SUREOHPV� RI� VDIHW\�� KHDOWK��
HQYLURQPHQWDO� SURWHFWLRQ� RU� QDWLRQDO� VHFXULW\� DULVH� RU�
WKUHDWHQ� WR� DULVH� IRU� D�0HPEHU�� WKDW�0HPEHU�PD\� RPLW�
VXFK� RI� WKH� VWHSV� HQXPHUDWHG� LQ� SDUDJUDSK� �� DV� LW� ILQGV�
QHFHVVDU\��SURYLGHG�WKDW�WKH�0HPEHU��XSRQ�DGRSWLRQ�RI�D�
WHFKQLFDO�UHJXODWLRQ��VKDOO���
�

������� QRWLI\� LPPHGLDWHO\� RWKHU�
0HPEHUV� WKURXJK� WKH�
6HFUHWDULDW�RI�WKH�SDUWLFXODU�
WHFKQLFDO�UHJXODWLRQ�DQG�WKH�
SURGXFWV� FRYHUHG�� ZLWK� D�
EULHI� LQGLFDWLRQ� RI� WKH�
REMHFWLYH� DQG� WKH� UDWLRQDOH�
RI� WKH� WHFKQLFDO� UHJXODWLRQ��
LQFOXGLQJ� WKH� QDWXUH� RI� WKH�
XUJHQW�SUREOHPV��

�
������� XSRQ�UHTXHVW��SURYLGH�RWKHU�

0HPEHUV� ZLWK� FRSLHV� RI�
WKH�WHFKQLFDO�UHJXODWLRQ��

�
������� ZLWKRXW� GLVFULPLQDWLRQ��

DOORZ� RWKHU� 0HPEHUV� WR�
SUHVHQW� WKHLU� FRPPHQWV� LQ�
ZULWLQJ�� GLVFXVV� WKHVH�
FRPPHQWV� XSRQ� UHTXHVW��
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DQG� WDNH� WKHVH� ZULWWHQ�
FRPPHQWV� DQG� WKH� UHVXOWV�
RI� WKHVH� GLVFXVVLRQV� LQWR�
DFFRXQW���

�
����� 0HPEHUV� VKDOO� HQVXUH� WKDW� DOO� WHFKQLFDO�
UHJXODWLRQV� ZKLFK� KDYH� EHHQ� DGRSWHG� DUH� SXEOLVKHG�
SURPSWO\�RU�RWKHUZLVH�PDGH�DYDLODEOH� LQ� VXFK�D�PDQQHU�
DV� WR� HQDEOH� LQWHUHVWHG� SDUWLHV� LQ� RWKHU� 0HPEHUV� WR�
EHFRPH�DFTXDLQWHG�ZLWK�WKHP��
�
����� ([FHSW� LQ� WKRVH� XUJHQW� FLUFXPVWDQFHV� UHIHUUHG�
WR� LQ� SDUDJUDSK� ���� 0HPEHUV� VKDOO� DOORZ� D� UHDVRQDEOH�
LQWHUYDO�EHWZHHQ�WKH�SXEOLFDWLRQ�RI� WHFKQLFDO� UHJXODWLRQV�
DQG� WKHLU� HQWU\� LQWR� IRUFH� LQ� RUGHU� WR� DOORZ� WLPH� IRU�
SURGXFHUV� LQ� H[SRUWLQJ� 0HPEHUV�� DQG� SDUWLFXODUO\� LQ�
GHYHORSLQJ�FRXQWU\�0HPEHUV�� WR�DGDSW� WKHLU�SURGXFWV�RU�
PHWKRGV� RI� SURGXFWLRQ� WR� WKH� UHTXLUHPHQWV� RI� WKH�
LPSRUWLQJ�0HPEHU��
�
�

$UWLFOH���
�

3UHSDUDWLRQ��$GRSWLRQ�DQG�$SSOLFDWLRQ�RI�7HFKQLFDO�
5HJXODWLRQV�

E\�/RFDO�*RYHUQPHQW�%RGLHV�DQG�1RQ�*RYHUQPHQWDO�
%RGLHV�

�
� :LWK� UHVSHFW� WR� WKHLU� ORFDO� JRYHUQPHQW� DQG�
QRQ�JRYHUQPHQWDO�ERGLHV�ZLWKLQ�WKHLU�WHUULWRULHV��
�
���� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV� PD\� EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� FRPSOLDQFH� E\�
VXFK� ERGLHV� ZLWK� WKH� SURYLVLRQV� RI� $UWLFOH���� ZLWK� WKH�
H[FHSWLRQ� RI� WKH� REOLJDWLRQ� WR� QRWLI\� DV� UHIHUUHG� WR� LQ�
SDUDJUDSKV�����DQG������RI�$UWLFOH����
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKH� WHFKQLFDO�
UHJXODWLRQV� RI� ORFDO� JRYHUQPHQWV� RQ� WKH� OHYHO� GLUHFWO\�
EHORZ� WKDW� RI� WKH� FHQWUDO� JRYHUQPHQW� LQ� 0HPEHUV� DUH�
QRWLILHG� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
SDUDJUDSKV����� DQG������ RI� $UWLFOH� ��� QRWLQJ� WKDW�
QRWLILFDWLRQ�VKDOO�QRW�EH�UHTXLUHG�IRU�WHFKQLFDO�UHJXODWLRQV�
WKH� WHFKQLFDO� FRQWHQW� RI�ZKLFK� LV� VXEVWDQWLDOO\� WKH� VDPH�
DV� WKDW� RI� SUHYLRXVO\� QRWLILHG� WHFKQLFDO� UHJXODWLRQV� RI�
FHQWUDO�JRYHUQPHQW�ERGLHV�RI�WKH�0HPEHU�FRQFHUQHG��
�
���� 0HPEHUV� PD\� UHTXLUH� FRQWDFW� ZLWK� RWKHU�
0HPEHUV�� LQFOXGLQJ� WKH� QRWLILFDWLRQV�� SURYLVLRQ� RI�
LQIRUPDWLRQ�� FRPPHQWV� DQG� GLVFXVVLRQV� UHIHUUHG� WR� LQ�
SDUDJUDSKV� �� DQG� ��� RI�$UWLFOH���� WR� WDNH� SODFH� WKURXJK�
WKH�FHQWUDO�JRYHUQPHQW��
�
���� 0HPEHUV�VKDOO�QRW�WDNH�PHDVXUHV�ZKLFK�UHTXLUH�
RU� HQFRXUDJH� ORFDO� JRYHUQPHQW� ERGLHV� RU� QRQ�
JRYHUQPHQWDO� ERGLHV� ZLWKLQ� WKHLU� WHUULWRULHV� WR� DFW� LQ� D�
PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOH����
�
���� 0HPEHUV� DUH� IXOO\� UHVSRQVLEOH� XQGHU� WKLV�
$JUHHPHQW� IRU� WKH� REVHUYDQFH� RI� DOO� SURYLVLRQV� RI�
$UWLFOH���� � 0HPEHUV� VKDOO� IRUPXODWH� DQG� LPSOHPHQW�
SRVLWLYH� PHDVXUHV� DQG� PHFKDQLVPV� LQ� VXSSRUW� RI� WKH�
REVHUYDQFH� RI� WKH� SURYLVLRQV� RI� $UWLFOH��� E\� RWKHU� WKDQ�
FHQWUDO�JRYHUQPHQW�ERGLHV��
�
�

$UWLFOH���
�

3UHSDUDWLRQ��$GRSWLRQ�DQG�$SSOLFDWLRQ�
RI�6WDQGDUGV�

�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKHLU� FHQWUDO�
JRYHUQPHQW�VWDQGDUGL]LQJ�ERGLHV�DFFHSW�DQG�FRPSO\�ZLWK�
WKH�&RGH�RI�*RRG�3UDFWLFH�IRU�WKH�3UHSDUDWLRQ��$GRSWLRQ�
DQG� $SSOLFDWLRQ� RI� 6WDQGDUGV� LQ� $QQH[��� WR� WKLV�
$JUHHPHQW��UHIHUUHG�WR�LQ�WKLV�$JUHHPHQW�DV�WKH��&RGH�RI�
*RRG� 3UDFWLFH���� � 7KH\� VKDOO� WDNH� VXFK� UHDVRQDEOH�
PHDVXUHV�DV�PD\�EH�DYDLODEOH�WR�WKHP�WR�HQVXUH�WKDW�ORFDO�
JRYHUQPHQW� DQG� QRQ�JRYHUQPHQWDO� VWDQGDUGL]LQJ� ERGLHV�
ZLWKLQ� WKHLU� WHUULWRULHV�� DV�ZHOO� DV� UHJLRQDO� VWDQGDUGL]LQJ�
ERGLHV�RI�ZKLFK�WKH\�RU�RQH�RU�PRUH�ERGLHV�ZLWKLQ�WKHLU�
WHUULWRULHV� DUH� PHPEHUV�� DFFHSW� DQG� FRPSO\� ZLWK� WKLV�
&RGH�RI�*RRG�3UDFWLFH�� � ,Q�DGGLWLRQ��0HPEHUV�VKDOO�QRW�
WDNH� PHDVXUHV� ZKLFK� KDYH� WKH� HIIHFW� RI�� GLUHFWO\� RU�
LQGLUHFWO\�� UHTXLULQJ� RU� HQFRXUDJLQJ� VXFK� VWDQGDUGL]LQJ�
ERGLHV� WR�DFW� LQ�D�PDQQHU� LQFRQVLVWHQW�ZLWK� WKH�&RGH�RI�
*RRG�3UDFWLFH���7KH�REOLJDWLRQV�RI�0HPEHUV�ZLWK�UHVSHFW�
WR� FRPSOLDQFH� RI� VWDQGDUGL]LQJ� ERGLHV� ZLWK� WKH�
SURYLVLRQV� RI� WKH� &RGH� RI� *RRG� 3UDFWLFH� VKDOO� DSSO\�
LUUHVSHFWLYH� RI�ZKHWKHU� RU� QRW� D� VWDQGDUGL]LQJ� ERG\� KDV�
DFFHSWHG�WKH�&RGH�RI�*RRG�3UDFWLFH��
�
���� 6WDQGDUGL]LQJ� ERGLHV� WKDW� KDYH� DFFHSWHG� DQG�
DUH� FRPSO\LQJ�ZLWK� WKH�&RGH�RI�*RRG�3UDFWLFH� VKDOO� EH�
DFNQRZOHGJHG� E\� WKH� 0HPEHUV� DV� FRPSO\LQJ� ZLWK� WKH�
SULQFLSOHV�RI�WKLV�$JUHHPHQW��
�
�
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$UWLFOH���
�
3URFHGXUHV�IRU�$VVHVVPHQW�RI�&RQIRUPLW\�E\�&HQWUDO�

*RYHUQPHQW�%RGLHV�
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW�� LQ� FDVHV� ZKHUH� D�
SRVLWLYH� DVVXUDQFH� RI� FRQIRUPLW\� ZLWK� WHFKQLFDO�
UHJXODWLRQV� RU� VWDQGDUGV� LV� UHTXLUHG�� WKHLU� FHQWUDO�
JRYHUQPHQW� ERGLHV� DSSO\� WKH� IROORZLQJ� SURYLVLRQV� WR�
SURGXFWV�RULJLQDWLQJ�LQ�WKH�WHUULWRULHV�RI�RWKHU�0HPEHUV��
�

������ FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� DUH� SUHSDUHG��
DGRSWHG� DQG� DSSOLHG� VR� DV�
WR� JUDQW� DFFHVV� IRU�
VXSSOLHUV� RI� OLNH� SURGXFWV�
RULJLQDWLQJ�LQ�WKH�WHUULWRULHV�
RI� RWKHU� 0HPEHUV� XQGHU�
FRQGLWLRQV� QR� OHVV�
IDYRXUDEOH� WKDQ� WKRVH�
DFFRUGHG� WR� VXSSOLHUV� RI�
OLNH� SURGXFWV� RI� QDWLRQDO�
RULJLQ�RU�RULJLQDWLQJ�LQ�DQ\�
RWKHU� FRXQWU\�� LQ� D�
FRPSDUDEOH� VLWXDWLRQ��
DFFHVV� HQWDLOV� VXSSOLHUV
�
ULJKW� WR� DQ� DVVHVVPHQW� RI�
FRQIRUPLW\� XQGHU� WKH� UXOHV�
RI�WKH�SURFHGXUH��LQFOXGLQJ��
ZKHQ� IRUHVHHQ� E\� WKLV�



�

�

SURFHGXUH�� WKH� SRVVLELOLW\�
WR� KDYH� FRQIRUPLW\�
DVVHVVPHQW� DFWLYLWLHV�
XQGHUWDNHQ� DW� WKH� VLWH� RI�
IDFLOLWLHV�DQG�WR�UHFHLYH�WKH�
PDUN�RI�WKH�V\VWHP��

�
������ FRQIRUPLW\� DVVHVVPHQW�

SURFHGXUHV� DUH� QRW�
SUHSDUHG�� DGRSWHG� RU�
DSSOLHG� ZLWK� D� YLHZ� WR� RU�
ZLWK� WKH� HIIHFW� RI� FUHDWLQJ�
XQQHFHVVDU\� REVWDFOHV� WR�
LQWHUQDWLRQDO� WUDGH�� � 7KLV�
PHDQV�� LQWHU�DOLD�� WKDW�
FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� VKDOO� QRW� EH�
PRUH� VWULFW� RU� EH� DSSOLHG�
PRUH� VWULFWO\� WKDQ� LV�
QHFHVVDU\� WR� JLYH� WKH�
LPSRUWLQJ� 0HPEHU�
DGHTXDWH� FRQILGHQFH� WKDW�
SURGXFWV� FRQIRUP� ZLWK� WKH�
DSSOLFDEOH� WHFKQLFDO�
UHJXODWLRQV� RU� VWDQGDUGV��
WDNLQJ� DFFRXQW� RI� WKH� ULVNV�
QRQ�FRQIRUPLW\� ZRXOG�
FUHDWH��

�
���� :KHQ� LPSOHPHQWLQJ� WKH� SURYLVLRQV� RI�
SDUDJUDSK����0HPEHUV�VKDOO�HQVXUH�WKDW��
�

������ FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� DUH� XQGHUWDNHQ�
DQG� FRPSOHWHG� DV�
H[SHGLWLRXVO\� DV� SRVVLEOH�
DQG�LQ�D�QR�OHVV�IDYRXUDEOH�
RUGHU� IRU� SURGXFWV�
RULJLQDWLQJ�LQ�WKH�WHUULWRULHV�
RI� RWKHU�0HPEHUV� WKDQ� IRU�
OLNH�GRPHVWLF�SURGXFWV��

�
������ WKH� VWDQGDUG� SURFHVVLQJ�

SHULRG� RI� HDFK� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUH� LV�
SXEOLVKHG� RU� WKDW� WKH�
DQWLFLSDWHG� SURFHVVLQJ�
SHULRG� LV� FRPPXQLFDWHG� WR�
WKH�DSSOLFDQW�XSRQ�UHTXHVW���
ZKHQ� UHFHLYLQJ� DQ�
DSSOLFDWLRQ�� WKH� FRPSHWHQW�
ERG\� SURPSWO\� H[DPLQHV�
WKH� FRPSOHWHQHVV� RI� WKH�
GRFXPHQWDWLRQ�DQG�LQIRUPV�
WKH� DSSOLFDQW� LQ� D� SUHFLVH�
DQG�FRPSOHWH�PDQQHU�RI�DOO�
GHILFLHQFLHV�� � WKH�
FRPSHWHQW� ERG\� WUDQVPLWV�
DV� VRRQ� DV� SRVVLEOH� WKH�
UHVXOWV�RI�WKH�DVVHVVPHQW�LQ�
D� SUHFLVH� DQG� FRPSOHWH�
PDQQHU� WR� WKH� DSSOLFDQW� VR�
WKDW� FRUUHFWLYH� DFWLRQ� PD\�
EH�WDNHQ�LI�QHFHVVDU\���HYHQ�
ZKHQ� WKH� DSSOLFDWLRQ� KDV�
GHILFLHQFLHV�� WKH�FRPSHWHQW�

ERG\� SURFHHGV� DV� IDU� DV�
SUDFWLFDEOH� ZLWK� WKH�
FRQIRUPLW\� DVVHVVPHQW� LI�
WKH� DSSOLFDQW� VR� UHTXHVWV���
DQG� WKDW�� XSRQ� UHTXHVW�� WKH�
DSSOLFDQW�LV�LQIRUPHG�RI�WKH�
VWDJH� RI� WKH� SURFHGXUH��
ZLWK� DQ\� GHOD\� EHLQJ�
H[SODLQHG��

�
������ LQIRUPDWLRQ� UHTXLUHPHQWV�

DUH� OLPLWHG� WR� ZKDW� LV�
QHFHVVDU\� WR� DVVHVV�
FRQIRUPLW\� DQG� GHWHUPLQH�
IHHV��

�
������ WKH� FRQILGHQWLDOLW\� RI�

LQIRUPDWLRQ�DERXW�SURGXFWV�
RULJLQDWLQJ�LQ�WKH�WHUULWRULHV�
RI� RWKHU� 0HPEHUV� DULVLQJ�
IURP� RU� VXSSOLHG� LQ�
FRQQHFWLRQ� ZLWK� VXFK�
FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� LV� UHVSHFWHG� LQ�
WKH� VDPH� ZD\� DV� IRU�
GRPHVWLF� SURGXFWV� DQG� LQ�
VXFK� D� PDQQHU� WKDW�
OHJLWLPDWH� FRPPHUFLDO�
LQWHUHVWV�DUH�SURWHFWHG��

�
������ DQ\� IHHV� LPSRVHG� IRU�

DVVHVVLQJ�WKH�FRQIRUPLW\�RI�
SURGXFWV� RULJLQDWLQJ� LQ� WKH�
WHUULWRULHV� RI� RWKHU�
0HPEHUV� DUH� HTXLWDEOH� LQ�
UHODWLRQ� WR� DQ\� IHHV�
FKDUJHDEOH� IRU� DVVHVVLQJ�
WKH� FRQIRUPLW\� RI� OLNH�
SURGXFWV� RI� QDWLRQDO� RULJLQ�
RU� RULJLQDWLQJ� LQ� DQ\� RWKHU�
FRXQWU\�� WDNLQJ� LQWR�
DFFRXQW� FRPPXQLFDWLRQ��
WUDQVSRUWDWLRQ� DQG� RWKHU�
FRVWV� DULVLQJ� IURP�
GLIIHUHQFHV� EHWZHHQ�
ORFDWLRQ�RI� IDFLOLWLHV� RI� WKH�
DSSOLFDQW� DQG� WKH�
FRQIRUPLW\� DVVHVVPHQW�
ERG\��

�
������ WKH� VLWLQJ� RI� IDFLOLWLHV� XVHG�

LQ� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� DQG� WKH�
VHOHFWLRQ� RI� VDPSOHV� DUH�
QRW� VXFK� DV� WR� FDXVH�
XQQHFHVVDU\� LQFRQYHQLHQFH�
WR� DSSOLFDQWV� RU� WKHLU�
DJHQWV��

�
������ ZKHQHYHU� VSHFLILFDWLRQV� RI�

D� SURGXFW� DUH� FKDQJHG�
VXEVHTXHQW� WR� WKH�
GHWHUPLQDWLRQ� RI� LWV�
FRQIRUPLW\� WR� WKH�
DSSOLFDEOH� WHFKQLFDO�
UHJXODWLRQV� RU� VWDQGDUGV��



�

�

WKH� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUH� IRU� WKH�PRGLILHG�
SURGXFW� LV� OLPLWHG� WR� ZKDW�
LV� QHFHVVDU\� WR� GHWHUPLQH�
ZKHWKHU� DGHTXDWH�
FRQILGHQFH� H[LVWV� WKDW� WKH�
SURGXFW� VWLOO� PHHWV� WKH�
WHFKQLFDO� UHJXODWLRQV� RU�
VWDQGDUGV�FRQFHUQHG��

�
������ D� SURFHGXUH� H[LVWV� WR�

UHYLHZ� FRPSODLQWV�
FRQFHUQLQJ�WKH�RSHUDWLRQ�RI�
D� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUH� DQG� WR� WDNH�
FRUUHFWLYH� DFWLRQ� ZKHQ� D�
FRPSODLQW�LV�MXVWLILHG��

�
���� 1RWKLQJ� LQ� SDUDJUDSKV� �� DQG� �� VKDOO� SUHYHQW�
0HPEHUV� IURP� FDUU\LQJ� RXW� UHDVRQDEOH� VSRW� FKHFNV�
ZLWKLQ�WKHLU�WHUULWRULHV��
�
���� ,Q�FDVHV�ZKHUH�D�SRVLWLYH�DVVXUDQFH�LV�UHTXLUHG�
WKDW� SURGXFWV� FRQIRUP� ZLWK� WHFKQLFDO� UHJXODWLRQV� RU�
VWDQGDUGV�� DQG� UHOHYDQW� JXLGHV� RU� UHFRPPHQGDWLRQV�
LVVXHG�E\�LQWHUQDWLRQDO�VWDQGDUGL]LQJ�ERGLHV�H[LVW�RU�WKHLU�
FRPSOHWLRQ� LV� LPPLQHQW�� � 0HPEHUV� VKDOO� HQVXUH� WKDW�
FHQWUDO�JRYHUQPHQW�ERGLHV�XVH�WKHP��RU�WKH�UHOHYDQW�SDUWV�
RI� WKHP�� DV� D� EDVLV� IRU� WKHLU� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV�� H[FHSW� ZKHUH�� DV� GXO\� H[SODLQHG� XSRQ�
UHTXHVW�� VXFK� JXLGHV� RU� UHFRPPHQGDWLRQV� RU� UHOHYDQW�
SDUWV� DUH� LQDSSURSULDWH� IRU� WKH�0HPEHUV� FRQFHUQHG�� IRU��
LQWHU�DOLD�� VXFK� UHDVRQV� DV�� � QDWLRQDO� VHFXULW\�
UHTXLUHPHQWV�� � WKH� SUHYHQWLRQ� RI� GHFHSWLYH� SUDFWLFHV���
SURWHFWLRQ�RI�KXPDQ�KHDOWK�RU�VDIHW\��DQLPDO�RU�SODQW�OLIH�
RU� KHDOWK�� RU� WKH� HQYLURQPHQW�� � IXQGDPHQWDO� FOLPDWLF� RU�
RWKHU�JHRJUDSKLFDO�IDFWRUV���IXQGDPHQWDO�WHFKQRORJLFDO�RU�
LQIUDVWUXFWXUDO�SUREOHPV��
�
���� :LWK� D� YLHZ� WR� KDUPRQL]LQJ� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� RQ� DV� ZLGH� D� EDVLV� DV� SRVVLEOH��
0HPEHUV�VKDOO�SOD\�D� IXOO�SDUW��ZLWKLQ�WKH�OLPLWV�RI�WKHLU�
UHVRXUFHV��LQ�WKH�SUHSDUDWLRQ�E\�DSSURSULDWH�LQWHUQDWLRQDO�
VWDQGDUGL]LQJ�ERGLHV�RI�JXLGHV�DQG�UHFRPPHQGDWLRQV�IRU�
FRQIRUPLW\�DVVHVVPHQW�SURFHGXUHV��
�
���� :KHQHYHU�D�UHOHYDQW�JXLGH�RU�UHFRPPHQGDWLRQ�
LVVXHG� E\� DQ� LQWHUQDWLRQDO� VWDQGDUGL]LQJ� ERG\� GRHV� QRW�
H[LVW� RU� WKH� WHFKQLFDO� FRQWHQW� RI� D� SURSRVHG� FRQIRUPLW\�
DVVHVVPHQW�SURFHGXUH� LV�QRW� LQ�DFFRUGDQFH�ZLWK�UHOHYDQW�
JXLGHV� DQG� UHFRPPHQGDWLRQV� LVVXHG� E\� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ� ERGLHV�� DQG� LI� WKH� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUH�PD\�KDYH�D�VLJQLILFDQW�HIIHFW�RQ�WUDGH�RI�RWKHU�
0HPEHUV��0HPEHUV�VKDOO��
�

������ SXEOLVK� D� QRWLFH� LQ� D�
SXEOLFDWLRQ� DW� DQ� HDUO\�
DSSURSULDWH�VWDJH��LQ�VXFK�D�
PDQQHU� DV� WR� HQDEOH�
LQWHUHVWHG� SDUWLHV� LQ� RWKHU�
0HPEHUV� WR� EHFRPH�
DFTXDLQWHG� ZLWK� LW�� WKDW�
WKH\�SURSRVH�WR�LQWURGXFH�D�
SDUWLFXODU� FRQIRUPLW\�
DVVHVVPHQW�SURFHGXUH��

�

������ QRWLI\� RWKHU� 0HPEHUV�
WKURXJK� WKH� 6HFUHWDULDW� RI�
WKH� SURGXFWV� WR�EH� FRYHUHG�
E\�WKH�SURSRVHG�FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUH��
WRJHWKHU� ZLWK� D� EULHI�
LQGLFDWLRQ� RI� LWV� REMHFWLYH�
DQG� UDWLRQDOH�� � 6XFK�
QRWLILFDWLRQV� VKDOO� WDNH�
SODFH� DW� DQ� HDUO\�
DSSURSULDWH� VWDJH�� ZKHQ�
DPHQGPHQWV� FDQ� VWLOO� EH�
LQWURGXFHG� DQG� FRPPHQWV�
WDNHQ�LQWR�DFFRXQW��

�
������ XSRQ� UHTXHVW�� SURYLGH� WR�

RWKHU� 0HPEHUV� SDUWLFXODUV�
RU� FRSLHV� RI� WKH� SURSRVHG�
SURFHGXUH� DQG�� ZKHQHYHU�
SRVVLEOH�� LGHQWLI\� WKH� SDUWV�
ZKLFK� LQ� VXEVWDQFH�GHYLDWH�
IURP� UHOHYDQW� JXLGHV� RU�
UHFRPPHQGDWLRQV� LVVXHG�
E\� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ�ERGLHV���������

�
������ ZLWKRXW� GLVFULPLQDWLRQ��

DOORZ� UHDVRQDEOH� WLPH� IRU�
RWKHU� 0HPEHUV� WR� PDNH�
FRPPHQWV� LQ� ZULWLQJ��
GLVFXVV� WKHVH� FRPPHQWV�
XSRQ� UHTXHVW�� DQG� WDNH�
WKHVH� ZULWWHQ� FRPPHQWV�
DQG� WKH� UHVXOWV� RI� WKHVH�
GLVFXVVLRQV�LQWR�DFFRXQW��

�
���� 6XEMHFW� WR� WKH� SURYLVLRQV� LQ� WKH� OHDG�LQ� WR�
SDUDJUDSK� ��� ZKHUH� XUJHQW� SUREOHPV� RI� VDIHW\�� KHDOWK��
HQYLURQPHQWDO� SURWHFWLRQ� RU� QDWLRQDO� VHFXULW\� DULVH� RU�
WKUHDWHQ� WR� DULVH� IRU� D�0HPEHU�� WKDW�0HPEHU�PD\� RPLW�
VXFK� RI� WKH� VWHSV� HQXPHUDWHG� LQ� SDUDJUDSK��� DV� LW� ILQGV�
QHFHVVDU\�� SURYLGHG� WKDW� WKH�0HPEHU�� XSRQ� DGRSWLRQ�RI�
WKH�SURFHGXUH��VKDOO��
�

������ QRWLI\� LPPHGLDWHO\� RWKHU�
0HPEHUV� WKURXJK� WKH�
6HFUHWDULDW�RI�WKH�SDUWLFXODU�
SURFHGXUH�DQG�WKH�SURGXFWV�
FRYHUHG�� ZLWK� D� EULHI�
LQGLFDWLRQ� RI� WKH� REMHFWLYH�
DQG� WKH� UDWLRQDOH� RI� WKH�
SURFHGXUH�� LQFOXGLQJ� WKH�
QDWXUH� RI� WKH� XUJHQW�
SUREOHPV��

�
������ XSRQ�UHTXHVW��SURYLGH�RWKHU�

0HPEHUV� ZLWK� FRSLHV� RI�
WKH�UXOHV�RI�WKH�SURFHGXUH��

�
������ ZLWKRXW� GLVFULPLQDWLRQ��

DOORZ� RWKHU� 0HPEHUV� WR�
SUHVHQW� WKHLU� FRPPHQWV� LQ�
ZULWLQJ�� GLVFXVV� WKHVH�
FRPPHQWV� XSRQ� UHTXHVW��
DQG� WDNH� WKHVH� ZULWWHQ�
FRPPHQWV� DQG� WKH� UHVXOWV�



�

�

RI� WKHVH� GLVFXVVLRQV� LQWR�
DFFRXQW��

�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� DOO� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� ZKLFK� KDYH� EHHQ� DGRSWHG� DUH�
SXEOLVKHG�SURPSWO\�RU�RWKHUZLVH�PDGH�DYDLODEOH�LQ�VXFK�D�
PDQQHU�DV� WR�HQDEOH�LQWHUHVWHG�SDUWLHV� LQ�RWKHU�0HPEHUV�
WR�EHFRPH�DFTXDLQWHG�ZLWK�WKHP��
�
���� ([FHSW� LQ� WKRVH� XUJHQW� FLUFXPVWDQFHV� UHIHUUHG�
WR� LQ� SDUDJUDSK���� 0HPEHUV� VKDOO� DOORZ� D� UHDVRQDEOH�
LQWHUYDO� EHWZHHQ� WKH� SXEOLFDWLRQ� RI� UHTXLUHPHQWV�
FRQFHUQLQJ� FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV� DQG� WKHLU�
HQWU\� LQWR� IRUFH� LQ� RUGHU� WR� DOORZ� WLPH� IRU� SURGXFHUV� LQ�
H[SRUWLQJ� 0HPEHUV�� DQG� SDUWLFXODUO\� LQ� GHYHORSLQJ�
FRXQWU\�0HPEHUV�� WR�DGDSW� WKHLU�SURGXFWV�RU�PHWKRGV�RI�
SURGXFWLRQ�WR�WKH�UHTXLUHPHQWV�RI�WKH�LPSRUWLQJ�0HPEHU��
�
�

$UWLFOH���
�

5HFRJQLWLRQ�RI�&RQIRUPLW\�$VVHVVPHQW�E\�&HQWUDO�
*RYHUQPHQW�%RGLHV�

�
� :LWK� UHVSHFW� WR� WKHLU� FHQWUDO� JRYHUQPHQW�
ERGLHV��
�
���� :LWKRXW� SUHMXGLFH� WR� WKH� SURYLVLRQV� RI�
SDUDJUDSKV� �� DQG� ��� 0HPEHUV� VKDOO� HQVXUH�� ZKHQHYHU�
SRVVLEOH�� WKDW� UHVXOWV� RI� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� LQ� RWKHU� 0HPEHUV� DUH� DFFHSWHG�� HYHQ� ZKHQ�
WKRVH�SURFHGXUHV�GLIIHU�IURP�WKHLU�RZQ��SURYLGHG�WKH\�DUH�
VDWLVILHG� WKDW� WKRVH� SURFHGXUHV� RIIHU� DQ� DVVXUDQFH� RI�
FRQIRUPLW\� ZLWK� DSSOLFDEOH� WHFKQLFDO� UHJXODWLRQV� RU�
VWDQGDUGV� HTXLYDOHQW� WR� WKHLU� RZQ� SURFHGXUHV�� � ,W� LV�
UHFRJQL]HG� WKDW� SULRU� FRQVXOWDWLRQV�PD\� EH� QHFHVVDU\� LQ�
RUGHU� WR� DUULYH� DW� D� PXWXDOO\� VDWLVIDFWRU\� XQGHUVWDQGLQJ�
UHJDUGLQJ��LQ�SDUWLFXODU��
�

������ DGHTXDWH� DQG� HQGXULQJ�
WHFKQLFDO� FRPSHWHQFH� RI�
WKH� UHOHYDQW� FRQIRUPLW\�
DVVHVVPHQW� ERGLHV� LQ� WKH�
H[SRUWLQJ�0HPEHU�� VR� WKDW�
FRQILGHQFH�LQ�WKH�FRQWLQXHG�
UHOLDELOLW\� RI� WKHLU�
FRQIRUPLW\� DVVHVVPHQW�
UHVXOWV� FDQ� H[LVW�� � LQ� WKLV�
UHJDUG�� YHULILHG�
FRPSOLDQFH�� IRU� LQVWDQFH�
WKURXJK� DFFUHGLWDWLRQ��ZLWK�
UHOHYDQW� JXLGHV� RU�
UHFRPPHQGDWLRQV� LVVXHG�
E\� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ� ERGLHV� VKDOO�
EH�WDNHQ�LQWR�DFFRXQW�DV�DQ�
LQGLFDWLRQ� RI� DGHTXDWH�
WHFKQLFDO�FRPSHWHQFH��

�
������ OLPLWDWLRQ�RI�WKH�DFFHSWDQFH�

RI� FRQIRUPLW\� DVVHVVPHQW�
UHVXOWV� WR� WKRVH� SURGXFHG�
E\�GHVLJQDWHG�ERGLHV�LQ�WKH�
H[SRUWLQJ�0HPEHU��

�

���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKHLU� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� SHUPLW�� DV� IDU� DV� SUDFWLFDEOH�� WKH�
LPSOHPHQWDWLRQ�RI�WKH�SURYLVLRQV�LQ�SDUDJUDSK����
�
���� 0HPEHUV� DUH� HQFRXUDJHG�� DW� WKH� UHTXHVW� RI�
RWKHU�0HPEHUV�� WR� EH� ZLOOLQJ� WR� HQWHU� LQWR� QHJRWLDWLRQV�
IRU� WKH� FRQFOXVLRQ� RI� DJUHHPHQWV� IRU� WKH� PXWXDO�
UHFRJQLWLRQ� RI� UHVXOWV� RI� HDFK� RWKHU
V� FRQIRUPLW\�
DVVHVVPHQW�SURFHGXUHV�� �0HPEHUV�PD\�UHTXLUH�WKDW�VXFK�
DJUHHPHQWV� IXOILO� WKH� FULWHULD� RI� SDUDJUDSK��� DQG� JLYH�
PXWXDO� VDWLVIDFWLRQ� UHJDUGLQJ� WKHLU� SRWHQWLDO� IRU�
IDFLOLWDWLQJ�WUDGH�LQ�WKH�SURGXFWV�FRQFHUQHG��
�
���� 0HPEHUV� DUH� HQFRXUDJHG� WR� SHUPLW�
SDUWLFLSDWLRQ�RI�FRQIRUPLW\�DVVHVVPHQW�ERGLHV� ORFDWHG�LQ�
WKH� WHUULWRULHV� RI� RWKHU� 0HPEHUV� LQ� WKHLU� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� XQGHU� FRQGLWLRQV� QR� OHVV�
IDYRXUDEOH� WKDQ� WKRVH�DFFRUGHG� WR�ERGLHV� ORFDWHG�ZLWKLQ�
WKHLU�WHUULWRU\�RU�WKH�WHUULWRU\�RI�DQ\�RWKHU�FRXQWU\��
�
�

$UWLFOH���
�

3URFHGXUHV�IRU�$VVHVVPHQW�RI�&RQIRUPLW\�E\�/RFDO�
*RYHUQPHQW�%RGLHV�

�
� :LWK� UHVSHFW� WR� WKHLU� ORFDO� JRYHUQPHQW� ERGLHV�
ZLWKLQ�WKHLU�WHUULWRULHV��
�
���� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV� PD\� EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� FRPSOLDQFH� E\�
VXFK�ERGLHV�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV���DQG����ZLWK�
WKH�H[FHSWLRQ�RI�WKH�REOLJDWLRQ�WR�QRWLI\�DV�UHIHUUHG�WR�LQ�
SDUDJUDSKV�����DQG�����RI�$UWLFOH����
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKH� FRQIRUPLW\�
DVVHVVPHQW�SURFHGXUHV�RI�ORFDO�JRYHUQPHQWV�RQ�WKH�OHYHO�
GLUHFWO\�EHORZ�WKDW�RI�WKH�FHQWUDO�JRYHUQPHQW�LQ�0HPEHUV�
DUH� QRWLILHG� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
SDUDJUDSKV����� DQG� ���� RI� $UWLFOH� ��� QRWLQJ� WKDW�
QRWLILFDWLRQV� VKDOO� QRW� EH� UHTXLUHG� IRU� FRQIRUPLW\�
DVVHVVPHQW�SURFHGXUHV� WKH� WHFKQLFDO�FRQWHQW�RI�ZKLFK� LV�
VXEVWDQWLDOO\� WKH� VDPH� DV� WKDW� RI� SUHYLRXVO\� QRWLILHG�
FRQIRUPLW\�DVVHVVPHQW�SURFHGXUHV�RI�FHQWUDO�JRYHUQPHQW�
ERGLHV�RI�WKH�0HPEHUV�FRQFHUQHG��
�
���� 0HPEHUV� PD\� UHTXLUH� FRQWDFW� ZLWK� RWKHU�
0HPEHUV�� LQFOXGLQJ� WKH� QRWLILFDWLRQV�� SURYLVLRQ� RI�
LQIRUPDWLRQ�� FRPPHQWV� DQG� GLVFXVVLRQV� UHIHUUHG� WR� LQ�
SDUDJUDSKV���DQG���RI�$UWLFOH����WR�WDNH�SODFH�WKURXJK�WKH�
FHQWUDO�JRYHUQPHQW��
�
���� 0HPEHUV�VKDOO�QRW�WDNH�PHDVXUHV�ZKLFK�UHTXLUH�
RU� HQFRXUDJH� ORFDO� JRYHUQPHQW� ERGLHV� ZLWKLQ� WKHLU�
WHUULWRULHV� WR� DFW� LQ� D� PDQQHU� LQFRQVLVWHQW� ZLWK� WKH�
SURYLVLRQV�RI�$UWLFOHV���DQG����
�
���� 0HPEHUV� DUH� IXOO\� UHVSRQVLEOH� XQGHU� WKLV�
$JUHHPHQW� IRU� WKH� REVHUYDQFH� RI� DOO� SURYLVLRQV� RI�
$UWLFOHV��� DQG� ��� � 0HPEHUV� VKDOO� IRUPXODWH� DQG�
LPSOHPHQW�SRVLWLYH�PHDVXUHV�DQG�PHFKDQLVPV�LQ�VXSSRUW�
RI�WKH�REVHUYDQFH�RI�WKH�SURYLVLRQV�RI�$UWLFOHV���DQG���E\�
RWKHU�WKDQ�FHQWUDO�JRYHUQPHQW�ERGLHV��
�
�

$UWLFOH���



�

�

�
3URFHGXUHV�IRU�$VVHVVPHQW�RI�&RQIRUPLW\�E\�1RQ�

*RYHUQPHQWDO�%RGLHV�
�
���� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV� PD\� EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� WKDW� QRQ�
JRYHUQPHQWDO� ERGLHV� ZLWKLQ� WKHLU� WHUULWRULHV� ZKLFK�
RSHUDWH� FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV� FRPSO\� ZLWK�
WKH�SURYLVLRQV�RI�$UWLFOHV���DQG����ZLWK�WKH�H[FHSWLRQ�RI�
WKH�REOLJDWLRQ� WR�QRWLI\�SURSRVHG�FRQIRUPLW\�DVVHVVPHQW�
SURFHGXUHV�� � ,Q� DGGLWLRQ�� 0HPEHUV� VKDOO� QRW� WDNH�
PHDVXUHV�ZKLFK�KDYH�WKH�HIIHFW�RI��GLUHFWO\�RU�LQGLUHFWO\��
UHTXLULQJ�RU�HQFRXUDJLQJ�VXFK�ERGLHV�WR�DFW�LQ�D�PDQQHU�
LQFRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV���DQG����
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKHLU� FHQWUDO�
JRYHUQPHQW� ERGLHV� UHO\� RQ� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV�RSHUDWHG�E\�QRQ�JRYHUQPHQWDO�ERGLHV�RQO\�LI�
WKHVH�ODWWHU�ERGLHV�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV�
�� DQG���� ZLWK� WKH� H[FHSWLRQ� RI� WKH� REOLJDWLRQ� WR� QRWLI\�
SURSRVHG�FRQIRUPLW\�DVVHVVPHQW�SURFHGXUHV��
�
�

$UWLFOH���
�

,QWHUQDWLRQDO�DQG�5HJLRQDO�6\VWHPV�
�
���� :KHUH�D�SRVLWLYH�DVVXUDQFH�RI�FRQIRUPLW\�ZLWK�
D� WHFKQLFDO� UHJXODWLRQ� RU� VWDQGDUG� LV� UHTXLUHG��0HPEHUV�
VKDOO�� ZKHUHYHU� SUDFWLFDEOH�� IRUPXODWH� DQG� DGRSW�
LQWHUQDWLRQDO� V\VWHPV� IRU� FRQIRUPLW\� DVVHVVPHQW� DQG�
EHFRPH�PHPEHUV�WKHUHRI�RU�SDUWLFLSDWH�WKHUHLQ��
�
���� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV�PD\�EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� WKDW� LQWHUQDWLRQDO�
DQG�UHJLRQDO�V\VWHPV�IRU�FRQIRUPLW\�DVVHVVPHQW�LQ�ZKLFK�
UHOHYDQW� ERGLHV� ZLWKLQ� WKHLU� WHUULWRULHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV�FRPSO\�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV���DQG�
��� � ,Q� DGGLWLRQ�� 0HPEHUV� VKDOO� QRW� WDNH� DQ\� PHDVXUHV�
ZKLFK�KDYH�WKH�HIIHFW�RI��GLUHFWO\�RU�LQGLUHFWO\��UHTXLULQJ�
RU� HQFRXUDJLQJ� VXFK� V\VWHPV� WR� DFW� LQ� D� PDQQHU�
LQFRQVLVWHQW� ZLWK� DQ\� RI� WKH� SURYLVLRQV� RI� $UWLFOHV� ��
DQG����
�
���� 0HPEHUV� VKDOO� HQVXUH� WKDW� WKHLU� FHQWUDO�
JRYHUQPHQW� ERGLHV� UHO\� RQ� LQWHUQDWLRQDO� RU� UHJLRQDO�
FRQIRUPLW\� DVVHVVPHQW� V\VWHPV� RQO\� WR� WKH� H[WHQW� WKDW�
WKHVH� V\VWHPV� FRPSO\� ZLWK� WKH� SURYLVLRQV� RI� $UWLFOHV� ��
DQG����DV�DSSOLFDEOH��
�
�

,1)250$7,21�$1'�$66,67$1&(�
�
�

$UWLFOH����
�
,QIRUPDWLRQ�$ERXW�7HFKQLFDO�5HJXODWLRQV��6WDQGDUGV�DQG�

&RQIRUPLW\�$VVHVVPHQW�3URFHGXUHV�
�
����� (DFK� 0HPEHU� VKDOO� HQVXUH� WKDW� DQ� HQTXLU\�
SRLQW� H[LVWV� ZKLFK� LV� DEOH� WR� DQVZHU� DOO� UHDVRQDEOH�
HQTXLULHV� IURP� RWKHU�0HPEHUV� DQG� LQWHUHVWHG� SDUWLHV� LQ�
RWKHU� 0HPEHUV� DV� ZHOO� DV� WR� SURYLGH� WKH� UHOHYDQW�
GRFXPHQWV�UHJDUGLQJ��
�

������� DQ\� WHFKQLFDO� UHJXODWLRQV�
DGRSWHG�RU�SURSRVHG�ZLWKLQ�
LWV� WHUULWRU\� E\� FHQWUDO� RU�
ORFDO� JRYHUQPHQW� ERGLHV��
E\� QRQ�JRYHUQPHQWDO�
ERGLHV� ZKLFK� KDYH� OHJDO�
SRZHU� WR� HQIRUFH� D�
WHFKQLFDO� UHJXODWLRQ�� RU� E\�
UHJLRQDO� VWDQGDUGL]LQJ�
ERGLHV� RI� ZKLFK� VXFK�
ERGLHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV��

�
������� DQ\� VWDQGDUGV� DGRSWHG� RU�

SURSRVHG� ZLWKLQ� LWV�
WHUULWRU\�E\�FHQWUDO�RU�ORFDO�
JRYHUQPHQW� ERGLHV�� RU� E\�
UHJLRQDO� VWDQGDUGL]LQJ�
ERGLHV� RI� ZKLFK� VXFK�
ERGLHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV��

�
������� DQ\� FRQIRUPLW\� DVVHVVPHQW�

SURFHGXUHV�� RU� SURSRVHG�
FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV�� ZKLFK� DUH�
RSHUDWHG�ZLWKLQ�LWV�WHUULWRU\�
E\� FHQWUDO� RU� ORFDO�
JRYHUQPHQW� ERGLHV�� RU� E\�
QRQ�JRYHUQPHQWDO� ERGLHV�
ZKLFK� KDYH� OHJDO� SRZHU� WR�
HQIRUFH� D� WHFKQLFDO�
UHJXODWLRQ�� RU� E\� UHJLRQDO�
ERGLHV� RI� ZKLFK� VXFK�
ERGLHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV��

�
������� WKH� PHPEHUVKLS� DQG�

SDUWLFLSDWLRQ� RI� WKH�
0HPEHU�� RU� RI� UHOHYDQW�
FHQWUDO�RU�ORFDO�JRYHUQPHQW�
ERGLHV� ZLWKLQ� LWV� WHUULWRU\��
LQ� LQWHUQDWLRQDO� DQG�
UHJLRQDO� VWDQGDUGL]LQJ�
ERGLHV� DQG� FRQIRUPLW\�
DVVHVVPHQW� V\VWHPV�� DV�
ZHOO� DV� LQ� ELODWHUDO� DQG�
PXOWLODWHUDO� DUUDQJHPHQWV�
ZLWKLQ� WKH� VFRSH� RI� WKLV�
$JUHHPHQW�� LW�VKDOO�DOVR�EH�
DEOH� WR� SURYLGH� UHDVRQDEOH�
LQIRUPDWLRQ� RQ� WKH�
SURYLVLRQV�RI� VXFK� V\VWHPV�
DQG�DUUDQJHPHQWV��

�
������� WKH� ORFDWLRQ� RI� QRWLFHV�

SXEOLVKHG� SXUVXDQW� WR� WKLV�
$JUHHPHQW�� RU� WKH�
SURYLVLRQ�RI�LQIRUPDWLRQ�DV�
WR� ZKHUH� VXFK� LQIRUPDWLRQ�
FDQ�EH�REWDLQHG���DQG�

�
������� WKH� ORFDWLRQ� RI� WKH� HQTXLU\�

SRLQWV� PHQWLRQHG� LQ�
SDUDJUDSK����

�



�
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����� ,I��KRZHYHU��IRU�OHJDO�RU�DGPLQLVWUDWLYH�UHDVRQV�
PRUH�WKDQ�RQH�HQTXLU\�SRLQW�LV�HVWDEOLVKHG�E\�D�0HPEHU��
WKDW� 0HPEHU� VKDOO� SURYLGH� WR� WKH� RWKHU� 0HPEHUV�
FRPSOHWH� DQG�XQDPELJXRXV� LQIRUPDWLRQ�RQ� WKH� VFRSH�RI�
UHVSRQVLELOLW\� RI� HDFK� RI� WKHVH� HQTXLU\� SRLQWV�� � ,Q�
DGGLWLRQ�� WKDW� 0HPEHU� VKDOO� HQVXUH� WKDW� DQ\� HQTXLULHV�
DGGUHVVHG�WR�DQ�LQFRUUHFW�HQTXLU\�SRLQW�VKDOO�SURPSWO\�EH�
FRQYH\HG�WR�WKH�FRUUHFW�HQTXLU\�SRLQW��
�
����� (DFK� 0HPEHU� VKDOO� WDNH� VXFK� UHDVRQDEOH�
PHDVXUHV�DV�PD\�EH�DYDLODEOH� WR� LW� WR�HQVXUH� WKDW�RQH�RU�
PRUH� HQTXLU\� SRLQWV� H[LVW� ZKLFK� DUH� DEOH� WR� DQVZHU� DOO�
UHDVRQDEOH�HQTXLULHV� IURP�RWKHU�0HPEHUV�DQG� LQWHUHVWHG�
SDUWLHV� LQ� RWKHU� 0HPEHUV� DV� ZHOO� DV� WR� SURYLGH� WKH�
UHOHYDQW�GRFXPHQWV�RU� LQIRUPDWLRQ�DV� WR�ZKHUH� WKH\�FDQ�
EH�REWDLQHG�UHJDUGLQJ��
�

������� DQ\� VWDQGDUGV� DGRSWHG� RU�
SURSRVHG� ZLWKLQ� LWV�
WHUULWRU\� E\� QRQ�
JRYHUQPHQWDO�
VWDQGDUGL]LQJ�ERGLHV��RU�E\�
UHJLRQDO� VWDQGDUGL]LQJ�
ERGLHV� RI� ZKLFK� VXFK�
ERGLHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV��DQG�

�
������� DQ\� FRQIRUPLW\� DVVHVVPHQW�

SURFHGXUHV�� RU� SURSRVHG�
FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV�� ZKLFK� DUH�
RSHUDWHG�ZLWKLQ�LWV�WHUULWRU\�
E\� QRQ�JRYHUQPHQWDO�
ERGLHV�� RU� E\� UHJLRQDO�
ERGLHV� RI� ZKLFK� VXFK�
ERGLHV� DUH� PHPEHUV� RU�
SDUWLFLSDQWV��

�
������� WKH� PHPEHUVKLS� DQG�

SDUWLFLSDWLRQ� RI� UHOHYDQW�
QRQ�JRYHUQPHQWDO� ERGLHV�
ZLWKLQ� LWV� WHUULWRU\� LQ�
LQWHUQDWLRQDO� DQG� UHJLRQDO�
VWDQGDUGL]LQJ� ERGLHV� DQG�
FRQIRUPLW\� DVVHVVPHQW�
V\VWHPV�� DV� ZHOO� DV� LQ�
ELODWHUDO� DQG� PXOWLODWHUDO�
DUUDQJHPHQWV� ZLWKLQ� WKH�
VFRSH� RI� WKLV� $JUHHPHQW��
WKH\� VKDOO� DOVR� EH� DEOH� WR�
SURYLGH� UHDVRQDEOH�
LQIRUPDWLRQ� RQ� WKH�
SURYLVLRQV�RI� VXFK� V\VWHPV�
DQG�DUUDQJHPHQWV��

�
����� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV�PD\�EH�DYDLODEOH�WR�WKHP�WR�HQVXUH�WKDW�ZKHUH�FRSLHV�
RI� GRFXPHQWV� DUH� UHTXHVWHG� E\� RWKHU� 0HPEHUV� RU� E\�
LQWHUHVWHG�SDUWLHV� LQ�RWKHU�0HPEHUV�� LQ� DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�WKLV�$JUHHPHQW��WKH\�DUH�VXSSOLHG�DW�DQ�
HTXLWDEOH�SULFH� �LI� DQ\��ZKLFK� VKDOO�� DSDUW� IURP� WKH� UHDO�

FRVW� RI� GHOLYHU\�� EH� WKH� VDPH� IRU� WKH� QDWLRQDOV � � RI� WKH�
0HPEHU�FRQFHUQHG�RU�RI�DQ\�RWKHU�0HPEHU��
�
����� 'HYHORSHG�FRXQWU\�0HPEHUV�VKDOO��LI�UHTXHVWHG�
E\� RWKHU� 0HPEHUV�� SURYLGH�� LQ� (QJOLVK�� )UHQFK� RU�
6SDQLVK�� WUDQVODWLRQV� RI� WKH� GRFXPHQWV� FRYHUHG� E\� D�
VSHFLILF� QRWLILFDWLRQ� RU�� LQ� FDVH� RI� YROXPLQRXV�
GRFXPHQWV��RI�VXPPDULHV�RI�VXFK�GRFXPHQWV��
�
����� 7KH� 6HFUHWDULDW� VKDOO�� ZKHQ� LW� UHFHLYHV�
QRWLILFDWLRQV� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� WKLV�
$JUHHPHQW�� FLUFXODWH� FRSLHV� RI� WKH� QRWLILFDWLRQV� WR� DOO�
0HPEHUV� DQG� LQWHUHVWHG� LQWHUQDWLRQDO� VWDQGDUGL]LQJ� DQG�
FRQIRUPLW\�DVVHVVPHQW�ERGLHV��DQG�GUDZ�WKH�DWWHQWLRQ�RI�
GHYHORSLQJ�FRXQWU\�0HPEHUV�WR�DQ\�QRWLILFDWLRQV�UHODWLQJ�
WR�SURGXFWV�RI�SDUWLFXODU�LQWHUHVW�WR�WKHP��
�
����� :KHQHYHU�D�0HPEHU�KDV�UHDFKHG�DQ�DJUHHPHQW�
ZLWK� DQ\�RWKHU� FRXQWU\�RU� FRXQWULHV�RQ� LVVXHV� UHODWHG� WR�
WHFKQLFDO�UHJXODWLRQV��VWDQGDUGV�RU�FRQIRUPLW\�DVVHVVPHQW�
SURFHGXUHV�ZKLFK�PD\�KDYH�D�VLJQLILFDQW�HIIHFW�RQ�WUDGH��
DW� OHDVW�RQH�0HPEHU�SDUW\� WR� WKH�DJUHHPHQW� VKDOO�QRWLI\�
RWKHU�0HPEHUV�WKURXJK�WKH�6HFUHWDULDW�RI�WKH�SURGXFWV�WR�
EH� FRYHUHG� E\� WKH� DJUHHPHQW� DQG� LQFOXGH� D� EULHI�
GHVFULSWLRQ� RI� WKH� DJUHHPHQW�� � 0HPEHUV� FRQFHUQHG� DUH�
HQFRXUDJHG� WR� HQWHU�� XSRQ� UHTXHVW�� LQWR� FRQVXOWDWLRQV�
ZLWK� RWKHU� 0HPEHUV� IRU� WKH� SXUSRVHV� RI� FRQFOXGLQJ�
VLPLODU�DJUHHPHQWV�RU�RI�DUUDQJLQJ�IRU�WKHLU�SDUWLFLSDWLRQ�
LQ�VXFK�DJUHHPHQWV��
�
����� 1RWKLQJ� LQ� WKLV� $JUHHPHQW� VKDOO� EH� FRQVWUXHG�
DV�UHTXLULQJ��
�

������� WKH� SXEOLFDWLRQ� RI� WH[WV�
RWKHU� WKDQ� LQ� WKH� ODQJXDJH�
RI�WKH�0HPEHU��

�
������� WKH�SURYLVLRQ�RI�SDUWLFXODUV�

RU� FRSLHV� RI� GUDIWV� RWKHU�
WKDQ� LQ� WKH� ODQJXDJH�RI� WKH�
0HPEHU�H[FHSW�DV�VWDWHG�LQ�
SDUDJUDSK����RU�

�
������� 0HPEHUV� WR� IXUQLVK� DQ\�

LQIRUPDWLRQ�� WKH� GLVFORVXUH�
RI� ZKLFK� WKH\� FRQVLGHU�
FRQWUDU\� WR� WKHLU� HVVHQWLDO�
VHFXULW\�LQWHUHVWV��

�
����� 1RWLILFDWLRQV� WR� WKH� 6HFUHWDULDW� VKDOO� EH� LQ�
(QJOLVK��)UHQFK�RU�6SDQLVK��
�
������ 0HPEHUV� VKDOO� GHVLJQDWH� D� VLQJOH� FHQWUDO�
JRYHUQPHQW� DXWKRULW\� WKDW� LV� UHVSRQVLEOH� IRU� WKH�
LPSOHPHQWDWLRQ� RQ� WKH� QDWLRQDO� OHYHO� RI� WKH� SURYLVLRQV�
FRQFHUQLQJ�QRWLILFDWLRQ�SURFHGXUHV�XQGHU�WKLV�$JUHHPHQW�
H[FHSW�WKRVH�LQFOXGHG�LQ�$QQH[�����
�
������������������������������������������������������

� ��1DWLRQDOV��KHUH�VKDOO�EH�GHHPHG��LQ�WKH�
FDVH�RI�D�VHSDUDWH�FXVWRPV�WHUULWRU\�0HPEHU�RI�WKH�
:72�� WR�PHDQ� SHUVRQV�� QDWXUDO� RU� OHJDO�� ZKR� DUH�
GRPLFLOHG� RU� ZKR� KDYH� D� UHDO� DQG� HIIHFWLYH�
LQGXVWULDO� RU� FRPPHUFLDO� HVWDEOLVKPHQW� LQ� WKDW�
FXVWRPV�WHUULWRU\��
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������ ,I��KRZHYHU��IRU�OHJDO�RU�DGPLQLVWUDWLYH�UHDVRQV�
WKH� UHVSRQVLELOLW\� IRU� QRWLILFDWLRQ� SURFHGXUHV� LV� GLYLGHG�
DPRQJ� WZR� RU� PRUH� FHQWUDO� JRYHUQPHQW� DXWKRULWLHV�� WKH�
0HPEHU� FRQFHUQHG� VKDOO� SURYLGH� WR� WKH� RWKHU�0HPEHUV�
FRPSOHWH� DQG�XQDPELJXRXV� LQIRUPDWLRQ�RQ� WKH� VFRSH�RI�
UHVSRQVLELOLW\�RI�HDFK�RI�WKHVH�DXWKRULWLHV��
�
�

$UWLFOH����
�

7HFKQLFDO�$VVLVWDQFH�WR�2WKHU�0HPEHUV�
�
����� 0HPEHUV� VKDOO�� LI� UHTXHVWHG�� DGYLVH� RWKHU�
0HPEHUV�� HVSHFLDOO\� WKH� GHYHORSLQJ� FRXQWU\� 0HPEHUV��
RQ�WKH�SUHSDUDWLRQ�RI�WHFKQLFDO�UHJXODWLRQV��
�
����� 0HPEHUV� VKDOO�� LI� UHTXHVWHG�� DGYLVH� RWKHU�
0HPEHUV�� HVSHFLDOO\� WKH� GHYHORSLQJ� FRXQWU\� 0HPEHUV��
DQG� VKDOO� JUDQW� WKHP� WHFKQLFDO� DVVLVWDQFH� RQ� PXWXDOO\�
DJUHHG� WHUPV�DQG�FRQGLWLRQV�UHJDUGLQJ� WKH�HVWDEOLVKPHQW�
RI�QDWLRQDO�VWDQGDUGL]LQJ�ERGLHV��DQG�SDUWLFLSDWLRQ�LQ�WKH�
LQWHUQDWLRQDO� VWDQGDUGL]LQJ� ERGLHV�� DQG� VKDOO� HQFRXUDJH�
WKHLU�QDWLRQDO�VWDQGDUGL]LQJ�ERGLHV�WR�GR�OLNHZLVH��
�
����� 0HPEHUV� VKDOO�� LI� UHTXHVWHG�� WDNH� VXFK�
UHDVRQDEOH� PHDVXUHV� DV� PD\� EH� DYDLODEOH� WR� WKHP� WR�
DUUDQJH� IRU� WKH� UHJXODWRU\� ERGLHV�ZLWKLQ� WKHLU� WHUULWRULHV�
WR� DGYLVH� RWKHU� 0HPEHUV�� HVSHFLDOO\� WKH� GHYHORSLQJ�
FRXQWU\� 0HPEHUV�� DQG� VKDOO� JUDQW� WKHP� WHFKQLFDO�
DVVLVWDQFH� RQ� PXWXDOO\� DJUHHG� WHUPV� DQG� FRQGLWLRQV�
UHJDUGLQJ��
�

������� WKH� HVWDEOLVKPHQW� RI�
UHJXODWRU\� ERGLHV�� RU�
ERGLHV� IRU� WKH� DVVHVVPHQW�
RI� FRQIRUPLW\� ZLWK�
WHFKQLFDO�UHJXODWLRQV��DQG�

�
������� WKH�PHWKRGV�E\�ZKLFK�WKHLU�

WHFKQLFDO� UHJXODWLRQV� FDQ�
EHVW�EH�PHW��

�
����� 0HPEHUV� VKDOO�� LI� UHTXHVWHG�� WDNH� VXFK�
UHDVRQDEOH� PHDVXUHV� DV� PD\� EH� DYDLODEOH� WR� WKHP� WR�
DUUDQJH� IRU� DGYLFH� WR� EH� JLYHQ� WR� RWKHU� 0HPEHUV��
HVSHFLDOO\� WKH� GHYHORSLQJ� FRXQWU\� 0HPEHUV�� DQG� VKDOO�
JUDQW�WKHP�WHFKQLFDO�DVVLVWDQFH�RQ�PXWXDOO\�DJUHHG�WHUPV�
DQG�FRQGLWLRQV�UHJDUGLQJ�WKH�HVWDEOLVKPHQW�RI�ERGLHV�IRU�
WKH� DVVHVVPHQW� RI� FRQIRUPLW\� ZLWK� VWDQGDUGV� DGRSWHG�
ZLWKLQ�WKH�WHUULWRU\�RI�WKH�UHTXHVWLQJ�0HPEHU��
�
����� 0HPEHUV� VKDOO�� LI� UHTXHVWHG�� DGYLVH� RWKHU�
0HPEHUV�� HVSHFLDOO\� WKH� GHYHORSLQJ� FRXQWU\� 0HPEHUV��
DQG� VKDOO� JUDQW� WKHP� WHFKQLFDO� DVVLVWDQFH� RQ� PXWXDOO\�
DJUHHG� WHUPV� DQG� FRQGLWLRQV� UHJDUGLQJ� WKH� VWHSV� WKDW�
VKRXOG�EH� WDNHQ�E\� WKHLU� SURGXFHUV� LI� WKH\�ZLVK� WR�KDYH�
DFFHVV�WR�V\VWHPV�IRU�FRQIRUPLW\�DVVHVVPHQW�RSHUDWHG�E\�
JRYHUQPHQWDO� RU� QRQ�JRYHUQPHQWDO� ERGLHV� ZLWKLQ� WKH�
WHUULWRU\�RI�WKH�0HPEHU�UHFHLYLQJ�WKH�UHTXHVW��
�
����� 0HPEHUV�ZKLFK�DUH�PHPEHUV�RU�SDUWLFLSDQWV�RI�
LQWHUQDWLRQDO� RU� UHJLRQDO� V\VWHPV� IRU� FRQIRUPLW\�
DVVHVVPHQW� VKDOO�� LI� UHTXHVWHG�� DGYLVH� RWKHU� 0HPEHUV��
HVSHFLDOO\� WKH� GHYHORSLQJ� FRXQWU\� 0HPEHUV�� DQG� VKDOO�
JUDQW�WKHP�WHFKQLFDO�DVVLVWDQFH�RQ�PXWXDOO\�DJUHHG�WHUPV�
DQG� FRQGLWLRQV� UHJDUGLQJ� WKH� HVWDEOLVKPHQW� RI� WKH�

LQVWLWXWLRQV� DQG� OHJDO� IUDPHZRUN� ZKLFK� ZRXOG� HQDEOH�
WKHP� WR� IXOILO� WKH� REOLJDWLRQV� RI� PHPEHUVKLS� RU�
SDUWLFLSDWLRQ�LQ�VXFK�V\VWHPV��
�
����� 0HPEHUV� VKDOO�� LI� VR� UHTXHVWHG�� HQFRXUDJH�
ERGLHV� ZLWKLQ� WKHLU� WHUULWRULHV� ZKLFK� DUH� PHPEHUV� RU�
SDUWLFLSDQWV� RI� LQWHUQDWLRQDO� RU� UHJLRQDO� V\VWHPV� IRU�
FRQIRUPLW\� DVVHVVPHQW� WR� DGYLVH� RWKHU� 0HPEHUV��
HVSHFLDOO\� WKH�GHYHORSLQJ� FRXQWU\�0HPEHUV�� DQG� VKRXOG�
FRQVLGHU� UHTXHVWV� IRU� WHFKQLFDO� DVVLVWDQFH� IURP� WKHP�
UHJDUGLQJ� WKH� HVWDEOLVKPHQW� RI� WKH� LQVWLWXWLRQV� ZKLFK�
ZRXOG� HQDEOH� WKH� UHOHYDQW� ERGLHV�ZLWKLQ� WKHLU� WHUULWRULHV�
WR�IXOILO�WKH�REOLJDWLRQV�RI�PHPEHUVKLS�RU�SDUWLFLSDWLRQ��
�
����� ,Q�SURYLGLQJ�DGYLFH�DQG�WHFKQLFDO�DVVLVWDQFH�WR�
RWKHU�0HPEHUV� LQ� WHUPV�RI� SDUDJUDSKV��� WR����0HPEHUV�
VKDOO� JLYH� SULRULW\� WR� WKH� QHHGV� RI� WKH� OHDVW�GHYHORSHG�
FRXQWU\�0HPEHUV���
�
�

$UWLFOH����
�

6SHFLDO�DQG�'LIIHUHQWLDO�7UHDWPHQW�RI�'HYHORSLQJ�
&RXQWU\�0HPEHUV�

�
����� 0HPEHUV� VKDOO� SURYLGH� GLIIHUHQWLDO� DQG� PRUH�
IDYRXUDEOH� WUHDWPHQW� WR�GHYHORSLQJ� FRXQWU\�0HPEHUV� WR�
WKLV�$JUHHPHQW��WKURXJK�WKH�IROORZLQJ�SURYLVLRQV�DV�ZHOO�
DV� WKURXJK� WKH� UHOHYDQW� SURYLVLRQV� RI� RWKHU� $UWLFOHV� RI�
WKLV�$JUHHPHQW��
�
����� 0HPEHUV� VKDOO� JLYH� SDUWLFXODU� DWWHQWLRQ� WR� WKH�
SURYLVLRQV� RI� WKLV� $JUHHPHQW� FRQFHUQLQJ� GHYHORSLQJ�
FRXQWU\�0HPEHUV
� ULJKWV� DQG� REOLJDWLRQV� DQG� VKDOO� WDNH�
LQWR�DFFRXQW�WKH�VSHFLDO�GHYHORSPHQW��ILQDQFLDO�DQG�WUDGH�
QHHGV� RI� GHYHORSLQJ� FRXQWU\� 0HPEHUV� LQ� WKH�
LPSOHPHQWDWLRQ�RI�WKLV�$JUHHPHQW��ERWK�QDWLRQDOO\�DQG�LQ�
WKH� RSHUDWLRQ� RI� WKLV� $JUHHPHQW
V� LQVWLWXWLRQDO�
DUUDQJHPHQWV���
�
����� 0HPEHUV� VKDOO�� LQ� WKH� SUHSDUDWLRQ� DQG�
DSSOLFDWLRQ� RI� WHFKQLFDO� UHJXODWLRQV�� VWDQGDUGV� DQG�
FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV�� WDNH� DFFRXQW� RI� WKH�
VSHFLDO� GHYHORSPHQW�� ILQDQFLDO� DQG� WUDGH� QHHGV� RI�
GHYHORSLQJ� FRXQWU\� 0HPEHUV�� ZLWK� D� YLHZ� WR� HQVXULQJ�
WKDW�VXFK�WHFKQLFDO�UHJXODWLRQV��VWDQGDUGV�DQG�FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� GR� QRW� FUHDWH� XQQHFHVVDU\�
REVWDFOHV�WR�H[SRUWV�IURP�GHYHORSLQJ�FRXQWU\�0HPEHUV���
�
����� 0HPEHUV�UHFRJQL]H�WKDW��DOWKRXJK�LQWHUQDWLRQDO�
VWDQGDUGV��JXLGHV�RU�UHFRPPHQGDWLRQV�PD\�H[LVW��LQ�WKHLU�
SDUWLFXODU� WHFKQRORJLFDO� DQG� VRFLR�HFRQRPLF� FRQGLWLRQV��
GHYHORSLQJ� FRXQWU\� 0HPEHUV� DGRSW� FHUWDLQ� WHFKQLFDO�
UHJXODWLRQV�� VWDQGDUGV� RU� FRQIRUPLW\� DVVHVVPHQW�
SURFHGXUHV� DLPHG� DW� SUHVHUYLQJ� LQGLJHQRXV� WHFKQRORJ\�
DQG� SURGXFWLRQ�PHWKRGV� DQG� SURFHVVHV� FRPSDWLEOH� ZLWK�
WKHLU� GHYHORSPHQW� QHHGV�� �0HPEHUV� WKHUHIRUH� UHFRJQL]H�
WKDW�GHYHORSLQJ�FRXQWU\�0HPEHUV�VKRXOG�QRW�EH�H[SHFWHG�
WR�XVH�LQWHUQDWLRQDO�VWDQGDUGV�DV�D�EDVLV�IRU�WKHLU�WHFKQLFDO�
UHJXODWLRQV� RU� VWDQGDUGV�� LQFOXGLQJ� WHVW� PHWKRGV�� ZKLFK�
DUH� QRW� DSSURSULDWH� WR� WKHLU� GHYHORSPHQW�� ILQDQFLDO� DQG�
WUDGH�QHHGV���
�
����� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV�PD\�EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� WKDW� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ� ERGLHV� DQG� LQWHUQDWLRQDO� V\VWHPV� IRU�



�

�

FRQIRUPLW\� DVVHVVPHQW� DUH� RUJDQL]HG� DQG� RSHUDWHG� LQ� D�
ZD\� ZKLFK� IDFLOLWDWHV� DFWLYH� DQG� UHSUHVHQWDWLYH�
SDUWLFLSDWLRQ� RI� UHOHYDQW� ERGLHV� LQ� DOO� 0HPEHUV�� WDNLQJ�
LQWR�DFFRXQW� WKH�VSHFLDO�SUREOHPV�RI�GHYHORSLQJ�FRXQWU\�
0HPEHUV��
�
����� 0HPEHUV� VKDOO� WDNH� VXFK� UHDVRQDEOH�PHDVXUHV�
DV�PD\�EH� DYDLODEOH� WR� WKHP� WR� HQVXUH� WKDW� LQWHUQDWLRQDO�
VWDQGDUGL]LQJ�ERGLHV��XSRQ�UHTXHVW�RI�GHYHORSLQJ�FRXQWU\�
0HPEHUV��H[DPLQH�WKH�SRVVLELOLW\�RI��DQG��LI�SUDFWLFDEOH��
SUHSDUH� LQWHUQDWLRQDO� VWDQGDUGV� FRQFHUQLQJ� SURGXFWV� RI�
VSHFLDO�LQWHUHVW�WR�GHYHORSLQJ�FRXQWU\�0HPEHUV���
�
����� 0HPEHUV� VKDOO�� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV� RI�$UWLFOH����� SURYLGH� WHFKQLFDO� DVVLVWDQFH� WR�
GHYHORSLQJ� FRXQWU\� 0HPEHUV� WR� HQVXUH� WKDW� WKH�
SUHSDUDWLRQ� DQG� DSSOLFDWLRQ� RI� WHFKQLFDO� UHJXODWLRQV��
VWDQGDUGV� DQG� FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV� GR� QRW�
FUHDWH� XQQHFHVVDU\� REVWDFOHV� WR� WKH� H[SDQVLRQ� DQG�
GLYHUVLILFDWLRQ� RI� H[SRUWV� IURP� GHYHORSLQJ� FRXQWU\�
0HPEHUV���,Q�GHWHUPLQLQJ�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�
WHFKQLFDO� DVVLVWDQFH�� DFFRXQW� VKDOO� EH� WDNHQ�RI� WKH� VWDJH�
RI� GHYHORSPHQW� RI� WKH� UHTXHVWLQJ� 0HPEHUV� DQG� LQ�
SDUWLFXODU�RI�WKH�OHDVW�GHYHORSHG�FRXQWU\�0HPEHUV��
�
����� ,W� LV� UHFRJQL]HG� WKDW� GHYHORSLQJ� FRXQWU\�
0HPEHUV� PD\� IDFH� VSHFLDO� SUREOHPV�� LQFOXGLQJ�
LQVWLWXWLRQDO� DQG� LQIUDVWUXFWXUDO� SUREOHPV�� LQ� WKH� ILHOG�RI�
SUHSDUDWLRQ� DQG� DSSOLFDWLRQ� RI� WHFKQLFDO� UHJXODWLRQV��
VWDQGDUGV� DQG� FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV�� ,W� LV�
IXUWKHU�UHFRJQL]HG�WKDW�WKH�VSHFLDO�GHYHORSPHQW�DQG�WUDGH�
QHHGV� RI� GHYHORSLQJ� FRXQWU\�0HPEHUV�� DV� ZHOO� DV� WKHLU�
VWDJH� RI� WHFKQRORJLFDO� GHYHORSPHQW�� PD\� KLQGHU� WKHLU�
DELOLW\� WR� GLVFKDUJH� IXOO\� WKHLU� REOLJDWLRQV� XQGHU� WKLV�
$JUHHPHQW���0HPEHUV��WKHUHIRUH��VKDOO�WDNH�WKLV�IDFW�IXOO\�
LQWR�DFFRXQW�� �$FFRUGLQJO\��ZLWK�D�YLHZ�WR�HQVXULQJ�WKDW�
GHYHORSLQJ� FRXQWU\� 0HPEHUV� DUH� DEOH� WR� FRPSO\� ZLWK�
WKLV�$JUHHPHQW��WKH�&RPPLWWHH�RQ�7HFKQLFDO�%DUULHUV�WR�
7UDGH� SURYLGHG� IRU� LQ� $UWLFOH� ��� �UHIHUUHG� WR� LQ� WKLV�
$JUHHPHQW�DV�WKH��&RPPLWWHH���LV�HQDEOHG�WR�JUDQW��XSRQ�
UHTXHVW��VSHFLILHG��WLPH�OLPLWHG�H[FHSWLRQV�LQ�ZKROH�RU�LQ�
SDUW� IURP� REOLJDWLRQV� XQGHU� WKLV� $JUHHPHQW�� � :KHQ�
FRQVLGHULQJ�VXFK� UHTXHVWV� WKH�&RPPLWWHH� VKDOO� WDNH� LQWR�
DFFRXQW� WKH�VSHFLDO�SUREOHPV�� LQ� WKH�ILHOG�RI�SUHSDUDWLRQ�
DQG� DSSOLFDWLRQ� RI� WHFKQLFDO� UHJXODWLRQV�� VWDQGDUGV� DQG�
FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV�� DQG� WKH� VSHFLDO�
GHYHORSPHQW� DQG� WUDGH� QHHGV�RI� WKH� GHYHORSLQJ� FRXQWU\�
0HPEHU�� DV� ZHOO� DV� LWV� VWDJH� RI� WHFKQRORJLFDO�
GHYHORSPHQW�� ZKLFK�PD\� KLQGHU� LWV� DELOLW\� WR� GLVFKDUJH�
IXOO\� LWV� REOLJDWLRQV� XQGHU� WKLV� $JUHHPHQW�� � 7KH�
&RPPLWWHH� VKDOO�� LQ� SDUWLFXODU�� WDNH� LQWR� DFFRXQW� WKH�
VSHFLDO� SUREOHPV� RI� WKH� OHDVW�GHYHORSHG� FRXQWU\�
0HPEHUV���
�
����� 'XULQJ� FRQVXOWDWLRQV�� GHYHORSHG� FRXQWU\�
0HPEHUV� VKDOO� EHDU� LQ� PLQG� WKH� VSHFLDO� GLIILFXOWLHV�
H[SHULHQFHG� E\� GHYHORSLQJ� FRXQWU\� 0HPEHUV� LQ�
IRUPXODWLQJ� DQG� LPSOHPHQWLQJ� VWDQGDUGV� DQG� WHFKQLFDO�
UHJXODWLRQV� DQG� FRQIRUPLW\� DVVHVVPHQW� SURFHGXUHV�� DQG�
LQ�WKHLU�GHVLUH�WR�DVVLVW�GHYHORSLQJ�FRXQWU\�0HPEHUV�ZLWK�
WKHLU� HIIRUWV� LQ� WKLV� GLUHFWLRQ�� GHYHORSHG� FRXQWU\�
0HPEHUV� VKDOO� WDNH� DFFRXQW� RI� WKH� VSHFLDO� QHHGV� RI� WKH�
IRUPHU�LQ�UHJDUG�WR�ILQDQFLQJ��WUDGH�DQG�GHYHORSPHQW��
�
������ 7KH�&RPPLWWHH� VKDOO� H[DPLQH�SHULRGLFDOO\� WKH�
VSHFLDO� DQG� GLIIHUHQWLDO� WUHDWPHQW�� DV� ODLG� GRZQ� LQ� WKLV�

$JUHHPHQW�� JUDQWHG� WR� GHYHORSLQJ� FRXQWU\�0HPEHUV� RQ�
QDWLRQDO�DQG�LQWHUQDWLRQDO�OHYHOV��
�
�
,167,787,216��&2168/7$7,21�$1'�',6387(�
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$UWLFOH����
�

7KH�&RPPLWWHH�RQ�7HFKQLFDO�%DUULHUV�WR�7UDGH�
�
����� $�&RPPLWWHH�RQ�7HFKQLFDO�%DUULHUV�WR�7UDGH�LV�
KHUHE\� HVWDEOLVKHG�� DQG� VKDOO� EH� FRPSRVHG� RI�
UHSUHVHQWDWLYHV� IURP� HDFK� RI� WKH� 0HPEHUV�� � 7KH�
&RPPLWWHH� VKDOO� HOHFW� LWV� RZQ�&KDLUPDQ� DQG� VKDOO�PHHW�
DV�QHFHVVDU\��EXW�QR�OHVV�WKDQ�RQFH�D�\HDU��IRU�WKH�SXUSRVH�
RI� DIIRUGLQJ�0HPEHUV� WKH� RSSRUWXQLW\� RI� FRQVXOWLQJ� RQ�
DQ\�PDWWHUV�UHODWLQJ�WR�WKH�RSHUDWLRQ�RI�WKLV�$JUHHPHQW�RU�
WKH�IXUWKHUDQFH�RI�LWV�REMHFWLYHV��DQG�VKDOO�FDUU\�RXW�VXFK�
UHVSRQVLELOLWLHV�DV�DVVLJQHG�WR�LW�XQGHU�WKLV�$JUHHPHQW�RU�
E\�WKH�0HPEHUV��
�
����� 7KH�&RPPLWWHH�VKDOO�HVWDEOLVK�ZRUNLQJ�SDUWLHV�
RU�RWKHU�ERGLHV�DV�PD\�EH�DSSURSULDWH��ZKLFK�VKDOO�FDUU\�
RXW� VXFK� UHVSRQVLELOLWLHV�DV�PD\�EH�DVVLJQHG� WR� WKHP�E\�
WKH�&RPPLWWHH�LQ�DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�SURYLVLRQV�
RI�WKLV�$JUHHPHQW��
�
����� ,W� LV� XQGHUVWRRG� WKDW� XQQHFHVVDU\� GXSOLFDWLRQ�
VKRXOG� EH� DYRLGHG� EHWZHHQ� WKH� ZRUN� XQGHU� WKLV�
$JUHHPHQW� DQG� WKDW� RI� JRYHUQPHQWV� LQ� RWKHU� WHFKQLFDO�
ERGLHV���7KH�&RPPLWWHH�VKDOO�H[DPLQH�WKLV�SUREOHP�ZLWK�
D�YLHZ�WR�PLQLPL]LQJ�VXFK�GXSOLFDWLRQ��
�
�

$UWLFOH�����
�

&RQVXOWDWLRQ�DQG�'LVSXWH�6HWWOHPHQW�
�
����� &RQVXOWDWLRQV� DQG� WKH� VHWWOHPHQW� RI� GLVSXWHV�
ZLWK�UHVSHFW�WR�DQ\�PDWWHU�DIIHFWLQJ�WKH�RSHUDWLRQ�RI�WKLV�
$JUHHPHQW� VKDOO� WDNH� SODFH� XQGHU� WKH� DXVSLFHV� RI� WKH�
'LVSXWH� 6HWWOHPHQW� %RG\� DQG� VKDOO� IROORZ��
PXWDWLV�PXWDQGLV�� WKH� SURYLVLRQV� RI� $UWLFOHV� ;;,,� DQG�
;;,,,�RI�*$77������� DV� HODERUDWHG� DQG� DSSOLHG�E\� WKH�
'LVSXWH�6HWWOHPHQW�8QGHUVWDQGLQJ���
�
����� $W� WKH�UHTXHVW�RI�D�SDUW\� WR�D�GLVSXWH��RU�DW� LWV�
RZQ� LQLWLDWLYH�� D� SDQHO�PD\� HVWDEOLVK� D� WHFKQLFDO� H[SHUW�
JURXS� WR� DVVLVW� LQ� TXHVWLRQV� RI� D� WHFKQLFDO� QDWXUH��
UHTXLULQJ�GHWDLOHG�FRQVLGHUDWLRQ�E\�H[SHUWV��
�
����� �7HFKQLFDO�H[SHUW�JURXSV� VKDOO�EH�JRYHUQHG�E\�
WKH�SURFHGXUHV�RI�$QQH[����
�
����� 7KH�GLVSXWH�VHWWOHPHQW�SURYLVLRQV�VHW�RXW�DERYH�
FDQ�EH� LQYRNHG�LQ�FDVHV�ZKHUH�D�0HPEHU�FRQVLGHUV� WKDW�
DQRWKHU� 0HPEHU� KDV� QRW� DFKLHYHG� VDWLVIDFWRU\� UHVXOWV�
XQGHU�$UWLFOHV������������DQG���DQG�LWV�WUDGH�LQWHUHVWV�DUH�
VLJQLILFDQWO\� DIIHFWHG�� � ,Q� WKLV� UHVSHFW�� VXFK� UHVXOWV� VKDOO�
EH�HTXLYDOHQW� WR� WKRVH�DV� LI� WKH�ERG\� LQ�TXHVWLRQ�ZHUH�D�
0HPEHU��

),1$/�3529,6,216�
�

$UWLFOH����
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�
)LQDO�3URYLVLRQV�

�
5HVHUYDWLRQV�
�
����� 5HVHUYDWLRQV�PD\�QRW� EH� HQWHUHG� LQ� UHVSHFW� RI�
DQ\� RI� WKH� SURYLVLRQV� RI� WKLV� $JUHHPHQW� ZLWKRXW� WKH�
FRQVHQW�RI�WKH�RWKHU�0HPEHUV��
�
5HYLHZ�
�
����� (DFK�0HPEHU�VKDOO��SURPSWO\�DIWHU�WKH�GDWH�RQ�
ZKLFK� WKH� :72� $JUHHPHQW� HQWHUV� LQWR� IRUFH� IRU� LW��
LQIRUP�WKH�&RPPLWWHH�RI�PHDVXUHV�LQ�H[LVWHQFH�RU�WDNHQ�
WR� HQVXUH� WKH� LPSOHPHQWDWLRQ� DQG� DGPLQLVWUDWLRQ� RI� WKLV�
$JUHHPHQW�� � $Q\� FKDQJHV� RI� VXFK� PHDVXUHV� WKHUHDIWHU�
VKDOO�DOVR�EH�QRWLILHG�WR�WKH�&RPPLWWHH���
�
����� 7KH� &RPPLWWHH� VKDOO� UHYLHZ� DQQXDOO\� WKH�
LPSOHPHQWDWLRQ� DQG� RSHUDWLRQ� RI� WKLV�$JUHHPHQW� WDNLQJ�
LQWR�DFFRXQW�WKH�REMHFWLYHV�WKHUHRI���
�
����� 1RW�ODWHU�WKDQ�WKH�HQG�RI�WKH�WKLUG�\HDU�IURP�WKH�
GDWH�RI�HQWU\�LQWR�IRUFH�RI�WKH�:72�$JUHHPHQW�DQG�DW�WKH�
HQG�RI� HDFK� WKUHH�\HDU�SHULRG� WKHUHDIWHU�� WKH�&RPPLWWHH�
VKDOO� UHYLHZ� WKH� RSHUDWLRQ� DQG� LPSOHPHQWDWLRQ� RI� WKLV�
$JUHHPHQW�� LQFOXGLQJ� WKH� SURYLVLRQV� UHODWLQJ� WR�
WUDQVSDUHQF\�� ZLWK� D� YLHZ� WR� UHFRPPHQGLQJ� DQ�
DGMXVWPHQW� RI� WKH� ULJKWV� DQG� REOLJDWLRQV� RI� WKLV�
$JUHHPHQW�ZKHUH� QHFHVVDU\� WR� HQVXUH�PXWXDO� HFRQRPLF�
DGYDQWDJH�DQG�EDODQFH�RI�ULJKWV�DQG�REOLJDWLRQV��ZLWKRXW�
SUHMXGLFH�WR�WKH�SURYLVLRQV�RI�$UWLFOH������+DYLQJ�UHJDUG��
LQWHU�DOLD��WR�WKH�H[SHULHQFH�JDLQHG�LQ�WKH�LPSOHPHQWDWLRQ�
RI� WKH� $JUHHPHQW�� WKH� &RPPLWWHH� VKDOO�� ZKHUH�
DSSURSULDWH��VXEPLW�SURSRVDOV�IRU�DPHQGPHQWV�WR�WKH�WH[W�
RI�WKLV�$JUHHPHQW�WR�WKH�&RXQFLO�IRU�7UDGH�LQ�*RRGV��
�
$QQH[HV�
�
����� 7KH� DQQH[HV� WR� WKLV� $JUHHPHQW� FRQVWLWXWH� DQ�
LQWHJUDO�SDUW�WKHUHRI��

�
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�
� 7KH� WHUPV�SUHVHQWHG� LQ� WKH�VL[WK�HGLWLRQ�RI� WKH�
,62�,(&� *XLGH���� � ������ *HQHUDO� 7HUPV� DQG� 7KHLU�
'HILQLWLRQV� &RQFHUQLQJ� 6WDQGDUGL]DWLRQ� DQG� 5HODWHG�
$FWLYLWLHV��VKDOO��ZKHQ�XVHG� LQ� WKLV�$JUHHPHQW��KDYH� WKH�
VDPH� PHDQLQJ� DV� JLYHQ� LQ� WKH� GHILQLWLRQV� LQ� WKH� VDLG�
*XLGH�WDNLQJ�LQWR�DFFRXQW�WKDW�VHUYLFHV�DUH�H[FOXGHG�IURP�
WKH�FRYHUDJH�RI�WKLV�$JUHHPHQW��
�
� )RU� WKH� SXUSRVH� RI� WKLV� $JUHHPHQW�� KRZHYHU��
WKH�IROORZLQJ�GHILQLWLRQV�VKDOO�DSSO\��
�
��� 7HFKQLFDO�UHJXODWLRQ�
�
� 'RFXPHQW� ZKLFK� OD\V� GRZQ� SURGXFW�
FKDUDFWHULVWLFV� RU� WKHLU� UHODWHG� SURFHVVHV� DQG� SURGXFWLRQ�
PHWKRGV�� LQFOXGLQJ� WKH� DSSOLFDEOH� DGPLQLVWUDWLYH�
SURYLVLRQV��ZLWK�ZKLFK�FRPSOLDQFH�LV�PDQGDWRU\���,W�PD\�
DOVR� LQFOXGH� RU� GHDO� H[FOXVLYHO\� ZLWK� WHUPLQRORJ\��

V\PEROV�� SDFNDJLQJ�� PDUNLQJ� RU� ODEHOOLQJ� UHTXLUHPHQWV�
DV�WKH\�DSSO\�WR�D�SURGXFW��SURFHVV�RU�SURGXFWLRQ�PHWKRG��
�
� ([SODQDWRU\�QRWH�
�

7KH�GHILQLWLRQ�LQ�,62�,(&�*XLGH���LV�QRW�VHOI�
FRQWDLQHG��EXW�EDVHG�RQ�WKH�VR�FDOOHG��EXLOGLQJ�
EORFN��V\VWHP��

�
��� 6WDQGDUG�
�
� 'RFXPHQW�DSSURYHG�E\�D�UHFRJQL]HG�ERG\��WKDW�
SURYLGHV��IRU�FRPPRQ�DQG�UHSHDWHG�XVH��UXOHV��JXLGHOLQHV�
RU� FKDUDFWHULVWLFV� IRU� SURGXFWV� RU� UHODWHG� SURFHVVHV� DQG�
SURGXFWLRQ� PHWKRGV�� ZLWK� ZKLFK� FRPSOLDQFH� LV� QRW�
PDQGDWRU\���,W�PD\�DOVR�LQFOXGH�RU�GHDO�H[FOXVLYHO\�ZLWK�
WHUPLQRORJ\�� V\PEROV�� SDFNDJLQJ�� PDUNLQJ� RU� ODEHOOLQJ�
UHTXLUHPHQWV� DV� WKH\� DSSO\� WR� D� SURGXFW�� SURFHVV� RU�
SURGXFWLRQ�PHWKRG��
�
� ([SODQDWRU\�QRWH�
�

7KH�WHUPV�DV�GHILQHG�LQ�,62�,(&�*XLGH���FRYHU�
SURGXFWV�� SURFHVVHV� DQG� VHUYLFHV�� � 7KLV�
$JUHHPHQW� GHDOV� RQO\� ZLWK� WHFKQLFDO�
UHJXODWLRQV�� VWDQGDUGV� DQG� FRQIRUPLW\�
DVVHVVPHQW� SURFHGXUHV� UHODWHG� WR� SURGXFWV� RU�
SURFHVVHV� DQG� SURGXFWLRQ�PHWKRGV�� � 6WDQGDUGV�
DV� GHILQHG� E\� ,62�,(&� *XLGH��� PD\� EH�
PDQGDWRU\� RU� YROXQWDU\�� � )RU� WKH� SXUSRVH� RI�
WKLV� $JUHHPHQW� VWDQGDUGV� DUH� GHILQHG� DV�
YROXQWDU\� DQG� WHFKQLFDO� UHJXODWLRQV� DV�
PDQGDWRU\�GRFXPHQWV�� �6WDQGDUGV�SUHSDUHG�E\�
WKH� LQWHUQDWLRQDO� VWDQGDUGL]DWLRQ� FRPPXQLW\�
DUH� EDVHG� RQ� FRQVHQVXV�� 7KLV� $JUHHPHQW�
FRYHUV� DOVR� GRFXPHQWV� WKDW� DUH� QRW� EDVHG� RQ�
FRQVHQVXV��

�
��� &RQIRUPLW\�DVVHVVPHQW�SURFHGXUHV�
�
� $Q\� SURFHGXUH� XVHG�� GLUHFWO\� RU� LQGLUHFWO\�� WR�
GHWHUPLQH� WKDW� UHOHYDQW� UHTXLUHPHQWV� LQ� WHFKQLFDO�
UHJXODWLRQV�RU�VWDQGDUGV�DUH�IXOILOOHG��
�

([SODQDWRU\�QRWH�
�

&RQIRUPLW\� DVVHVVPHQW� SURFHGXUHV� LQFOXGH��
LQWHU�DOLD��SURFHGXUHV�IRU�VDPSOLQJ��WHVWLQJ�DQG�
LQVSHFWLRQ�� � HYDOXDWLRQ�� YHULILFDWLRQ� DQG�
DVVXUDQFH� RI� FRQIRUPLW\�� � UHJLVWUDWLRQ��
DFFUHGLWDWLRQ� DQG� DSSURYDO� DV� ZHOO� DV� WKHLU�
FRPELQDWLRQV��

�
��� ,QWHUQDWLRQDO�ERG\�RU�V\VWHP�
�
� %RG\�RU�V\VWHP�ZKRVH�PHPEHUVKLS� LV�RSHQ� WR�
WKH�UHOHYDQW�ERGLHV�RI�DW�OHDVW�DOO�0HPEHUV��
�
��� 5HJLRQDO�ERG\�RU�V\VWHP�
�
� %RG\�RU�V\VWHP�ZKRVH�PHPEHUVKLS� LV�RSHQ� WR�
WKH�UHOHYDQW�ERGLHV�RI�RQO\�VRPH�RI�WKH�0HPEHUV��
�
��� &HQWUDO�JRYHUQPHQW�ERG\�
�



�

�

� &HQWUDO� JRYHUQPHQW�� LWV� PLQLVWULHV� DQG�
GHSDUWPHQWV� RU� DQ\� ERG\� VXEMHFW� WR� WKH� FRQWURO� RI� WKH�
FHQWUDO�JRYHUQPHQW�LQ�UHVSHFW�RI�WKH�DFWLYLW\�LQ�TXHVWLRQ��
�

([SODQDWRU\�QRWH��
�

,Q� WKH� FDVH� RI� WKH� (XURSHDQ�&RPPXQLWLHV� WKH�
SURYLVLRQV� JRYHUQLQJ� FHQWUDO� JRYHUQPHQW�
ERGLHV� DSSO\�� � +RZHYHU�� UHJLRQDO� ERGLHV� RU�
FRQIRUPLW\� DVVHVVPHQW� V\VWHPV� PD\� EH�
HVWDEOLVKHG�ZLWKLQ� WKH�(XURSHDQ�&RPPXQLWLHV��
DQG� LQ� VXFK� FDVHV� ZRXOG� EH� VXEMHFW� WR� WKH�
SURYLVLRQV� RI� WKLV� $JUHHPHQW� RQ� UHJLRQDO�
ERGLHV�RU�FRQIRUPLW\�DVVHVVPHQW�V\VWHPV��

�
��� /RFDO�JRYHUQPHQW�ERG\�
�
� *RYHUQPHQW� RWKHU� WKDQ� D� FHQWUDO� JRYHUQPHQW�
�H�J�� VWDWHV�� SURYLQFHV�� /lQGHU�� FDQWRQV�� PXQLFLSDOLWLHV��
HWF����LWV�PLQLVWULHV�RU�GHSDUWPHQWV�RU�DQ\�ERG\�VXEMHFW�WR�
WKH�FRQWURO�RI�VXFK�D�JRYHUQPHQW�LQ�UHVSHFW�RI�WKH�DFWLYLW\�
LQ�TXHVWLRQ��
�
��� 1RQ�JRYHUQPHQWDO�ERG\�
�
� %RG\�RWKHU� WKDQ�D�FHQWUDO�JRYHUQPHQW�ERG\�RU�
D� ORFDO�JRYHUQPHQW�ERG\�� LQFOXGLQJ�D�QRQ�JRYHUQPHQWDO�
ERG\� ZKLFK� KDV� OHJDO� SRZHU� WR� HQIRUFH� D� WHFKQLFDO�
UHJXODWLRQ��
�

$11(;���
�

7(&+1,&$/�(;3(57�*52836�
�
�
� 7KH� IROORZLQJ� SURFHGXUHV� VKDOO� DSSO\� WR�
WHFKQLFDO� H[SHUW� JURXSV� HVWDEOLVKHG� LQ� DFFRUGDQFH� ZLWK�
WKH�SURYLVLRQV�RI�$UWLFOH�����
�
��� 7HFKQLFDO� H[SHUW� JURXSV� DUH� XQGHU� WKH� SDQHO
V�
DXWKRULW\���7KHLU�WHUPV�RI�UHIHUHQFH�DQG�GHWDLOHG�ZRUNLQJ�
SURFHGXUHV�VKDOO�EH�GHFLGHG�E\� WKH�SDQHO��DQG� WKH\�VKDOO�
UHSRUW�WR�WKH�SDQHO��
�
��� 3DUWLFLSDWLRQ�LQ�WHFKQLFDO�H[SHUW�JURXSV�VKDOO�EH�
UHVWULFWHG� WR� SHUVRQV� RI� SURIHVVLRQDO� VWDQGLQJ� DQG�
H[SHULHQFH�LQ�WKH�ILHOG�LQ�TXHVWLRQ��
�
��� &LWL]HQV�RI�SDUWLHV�WR�WKH�GLVSXWH�VKDOO�QRW�VHUYH�
RQ� D� WHFKQLFDO� H[SHUW� JURXS�ZLWKRXW� WKH� MRLQW� DJUHHPHQW�
RI� WKH� SDUWLHV� WR� WKH� GLVSXWH�� H[FHSW� LQ� H[FHSWLRQDO�
FLUFXPVWDQFHV�ZKHQ�WKH�SDQHO�FRQVLGHUV�WKDW�WKH�QHHG�IRU�
VSHFLDOL]HG� VFLHQWLILF� H[SHUWLVH� FDQQRW� EH� IXOILOOHG�
RWKHUZLVH��*RYHUQPHQW�RIILFLDOV�RI�SDUWLHV�WR�WKH�GLVSXWH�
VKDOO�QRW�VHUYH�RQ�D�WHFKQLFDO�H[SHUW�JURXS���0HPEHUV�RI�
WHFKQLFDO� H[SHUW� JURXSV� VKDOO� VHUYH� LQ� WKHLU� LQGLYLGXDO�
FDSDFLWLHV�DQG�QRW�DV�JRYHUQPHQW�UHSUHVHQWDWLYHV��QRU�DV�
UHSUHVHQWDWLYHV� RI� DQ\� RUJDQL]DWLRQ�� � *RYHUQPHQWV� RU�
RUJDQL]DWLRQV� VKDOO� WKHUHIRUH� QRW� JLYH� WKHP� LQVWUXFWLRQV�
ZLWK�UHJDUG�WR�PDWWHUV�EHIRUH�D�WHFKQLFDO�H[SHUW�JURXS��
�
��� 7HFKQLFDO�H[SHUW�JURXSV�PD\�FRQVXOW�DQG�VHHN�
LQIRUPDWLRQ� DQG� WHFKQLFDO� DGYLFH� IURP� DQ\� VRXUFH� WKH\�
GHHP�DSSURSULDWH���%HIRUH�D�WHFKQLFDO�H[SHUW�JURXS�VHHNV�
VXFK� LQIRUPDWLRQ� RU� DGYLFH� IURP� D� VRXUFH� ZLWKLQ� WKH�
MXULVGLFWLRQ�RI�D�0HPEHU��LW�VKDOO�LQIRUP�WKH�JRYHUQPHQW�

RI� WKDW�0HPEHU�� � $Q\�0HPEHU� VKDOO� UHVSRQG� SURPSWO\�
DQG� IXOO\� WR�DQ\� UHTXHVW�E\�D� WHFKQLFDO�H[SHUW�JURXS� IRU�
VXFK�LQIRUPDWLRQ�DV�WKH�WHFKQLFDO�H[SHUW�JURXS�FRQVLGHUV�
QHFHVVDU\�DQG�DSSURSULDWH��
�
������ 7KH�SDUWLHV�WR�D�GLVSXWH�VKDOO�KDYH�DFFHVV�WR�DOO�
UHOHYDQW� LQIRUPDWLRQ� SURYLGHG� WR� D� WHFKQLFDO� H[SHUW�
JURXS��XQOHVV�LW� LV�RI�D�FRQILGHQWLDO�QDWXUH�� �&RQILGHQWLDO�
LQIRUPDWLRQ�SURYLGHG� WR� WKH� WHFKQLFDO�H[SHUW�JURXS�VKDOO�
QRW� EH� UHOHDVHG� ZLWKRXW� IRUPDO� DXWKRUL]DWLRQ� IURP� WKH�
JRYHUQPHQW�� RUJDQL]DWLRQ� RU� SHUVRQ� SURYLGLQJ� WKH�
LQIRUPDWLRQ�� �:KHUH� VXFK� LQIRUPDWLRQ� LV� UHTXHVWHG�IURP�
WKH�WHFKQLFDO�H[SHUW�JURXS�EXW�UHOHDVH�RI�VXFK�LQIRUPDWLRQ�
E\� WKH� WHFKQLFDO� H[SHUW� JURXS� LV� QRW� DXWKRUL]HG�� D� QRQ�
FRQILGHQWLDO�VXPPDU\�RI�WKH�LQIRUPDWLRQ�ZLOO�EH�SURYLGHG�
E\�WKH�JRYHUQPHQW��RUJDQL]DWLRQ�RU�SHUVRQ�VXSSO\LQJ�WKH�
LQIRUPDWLRQ��
�
��� 7KH�WHFKQLFDO�H[SHUW�JURXS�VKDOO�VXEPLW�D�GUDIW�
UHSRUW� WR� WKH� 0HPEHUV� FRQFHUQHG� ZLWK� D� YLHZ� WR�
REWDLQLQJ�WKHLU�FRPPHQWV��DQG�WDNLQJ�WKHP�LQWR�DFFRXQW��
DV� DSSURSULDWH�� LQ� WKH� ILQDO� UHSRUW�� ZKLFK� VKDOO� DOVR� EH�
FLUFXODWHG� WR� WKH� 0HPEHUV� FRQFHUQHG� ZKHQ� LW� LV�
VXEPLWWHG�WR�WKH�SDQHO��
�
�
�
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�
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�
*HQHUDO�3URYLVLRQV�
�
$�� )RU�WKH�SXUSRVHV�RI�WKLV�&RGH�WKH�GHILQLWLRQV�LQ�
$QQH[���RI�WKLV�$JUHHPHQW�VKDOO�DSSO\��
�
%�� 7KLV� &RGH� LV� RSHQ� WR� DFFHSWDQFH� E\� DQ\�
VWDQGDUGL]LQJ� ERG\� ZLWKLQ� WKH� WHUULWRU\� RI� D�0HPEHU� RI�
WKH�:72�� ZKHWKHU� D� FHQWUDO� JRYHUQPHQW� ERG\�� D� ORFDO�
JRYHUQPHQW� ERG\�� RU� D� QRQ�JRYHUQPHQWDO� ERG\�� WR� DQ\�
JRYHUQPHQWDO� UHJLRQDO� VWDQGDUGL]LQJ� ERG\� RQH� RU� PRUH�
PHPEHUV�RI�ZKLFK�DUH�0HPEHUV�RI�WKH�:72��DQG�WR�DQ\�
QRQ�JRYHUQPHQWDO� UHJLRQDO� VWDQGDUGL]LQJ� ERG\� RQH� RU�
PRUH�PHPEHUV�RI�ZKLFK�DUH�VLWXDWHG�ZLWKLQ� WKH� WHUULWRU\�
RI� D� 0HPEHU� RI� WKH� :72� �UHIHUUHG� WR� LQ� WKLV� &RGH�
FROOHFWLYHO\�DV��VWDQGDUGL]LQJ�ERGLHV��DQG�LQGLYLGXDOO\�DV�
�WKH�VWDQGDUGL]LQJ�ERG\����
�
&�� 6WDQGDUGL]LQJ� ERGLHV� WKDW� KDYH� DFFHSWHG� RU�
ZLWKGUDZQ� IURP� WKLV� &RGH� VKDOO� QRWLI\� WKLV� IDFW� WR� WKH�
,62�,(&�,QIRUPDWLRQ�&HQWUH�LQ�*HQHYD���7KH�QRWLILFDWLRQ�
VKDOO�LQFOXGH�WKH�QDPH�DQG�DGGUHVV�RI�WKH�ERG\�FRQFHUQHG�
DQG�WKH�VFRSH�RI�LWV�FXUUHQW�DQG�H[SHFWHG�VWDQGDUGL]DWLRQ�
DFWLYLWLHV���7KH�QRWLILFDWLRQ�PD\�EH�VHQW�HLWKHU�GLUHFWO\�WR�
WKH�,62�,(&�,QIRUPDWLRQ�&HQWUH��RU�WKURXJK�WKH�QDWLRQDO�
PHPEHU� ERG\� RI� ,62�,(&� RU�� SUHIHUDEO\�� WKURXJK� WKH�
UHOHYDQW� QDWLRQDO� PHPEHU� RU� LQWHUQDWLRQDO� DIILOLDWH� RI�
,621(7��DV�DSSURSULDWH��
�
�

68%67$17,9(�3529,6,216�
�
'�� ,Q�UHVSHFW�RI�VWDQGDUGV��WKH�VWDQGDUGL]LQJ�ERG\�
VKDOO� DFFRUG� WUHDWPHQW� WR� SURGXFWV� RULJLQDWLQJ� LQ� WKH�



�

�

WHUULWRU\� RI� DQ\� RWKHU� 0HPEHU� RI� WKH� :72� QR� OHVV�
IDYRXUDEOH�WKDQ�WKDW�DFFRUGHG�WR�OLNH�SURGXFWV�RI�QDWLRQDO�
RULJLQ� DQG� WR� OLNH� SURGXFWV� RULJLQDWLQJ� LQ� DQ\� RWKHU�
FRXQWU\��
�
(�� 7KH� VWDQGDUGL]LQJ� ERG\� VKDOO� HQVXUH� WKDW�
VWDQGDUGV� DUH� QRW� SUHSDUHG�� DGRSWHG� RU� DSSOLHG� ZLWK� D�
YLHZ� WR�� RU� ZLWK� WKH� HIIHFW� RI�� FUHDWLQJ� XQQHFHVVDU\�
REVWDFOHV�WR�LQWHUQDWLRQDO�WUDGH��
�
)�� :KHUH� LQWHUQDWLRQDO� VWDQGDUGV� H[LVW� RU� WKHLU�
FRPSOHWLRQ�LV�LPPLQHQW��WKH�VWDQGDUGL]LQJ�ERG\�VKDOO�XVH�
WKHP�� RU� WKH� UHOHYDQW� SDUWV� RI� WKHP�� DV� D� EDVLV� IRU� WKH�
VWDQGDUGV� LW� GHYHORSV�� H[FHSW� ZKHUH� VXFK� LQWHUQDWLRQDO�
VWDQGDUGV� RU� UHOHYDQW� SDUWV� ZRXOG� EH� LQHIIHFWLYH� RU�
LQDSSURSULDWH�� IRU� LQVWDQFH�� EHFDXVH� RI� DQ� LQVXIILFLHQW�
OHYHO� RI� SURWHFWLRQ� RU� IXQGDPHQWDO� FOLPDWLF� RU�
JHRJUDSKLFDO� IDFWRUV� RU� IXQGDPHQWDO� WHFKQRORJLFDO�
SUREOHPV��
�
*�� :LWK� D� YLHZ� WR� KDUPRQL]LQJ� VWDQGDUGV� RQ� DV�
ZLGH�D�EDVLV�DV�SRVVLEOH��WKH�VWDQGDUGL]LQJ�ERG\�VKDOO��LQ�
DQ�DSSURSULDWH�ZD\��SOD\�D� IXOO�SDUW��ZLWKLQ� WKH� OLPLWV�RI�
LWV�UHVRXUFHV��LQ�WKH�SUHSDUDWLRQ�E\�UHOHYDQW�LQWHUQDWLRQDO�
VWDQGDUGL]LQJ�ERGLHV�RI�LQWHUQDWLRQDO�VWDQGDUGV�UHJDUGLQJ�
VXEMHFW�PDWWHU�IRU�ZKLFK�LW�HLWKHU�KDV�DGRSWHG��RU�H[SHFWV�
WR�DGRSW��VWDQGDUGV�� �)RU�VWDQGDUGL]LQJ�ERGLHV�ZLWKLQ�WKH�
WHUULWRU\� RI� D� 0HPEHU�� SDUWLFLSDWLRQ� LQ� D� SDUWLFXODU�
LQWHUQDWLRQDO� VWDQGDUGL]DWLRQ� DFWLYLW\� VKDOO�� ZKHQHYHU�
SRVVLEOH�� WDNH�SODFH� WKURXJK�RQH�GHOHJDWLRQ� UHSUHVHQWLQJ�
DOO�VWDQGDUGL]LQJ�ERGLHV�LQ�WKH�WHUULWRU\�WKDW�KDYH�DGRSWHG��
RU� H[SHFW� WR� DGRSW�� VWDQGDUGV� IRU� WKH� VXEMHFW� PDWWHU� WR�
ZKLFK�WKH�LQWHUQDWLRQDO�VWDQGDUGL]DWLRQ�DFWLYLW\�UHODWHV��
�
+�� 7KH�VWDQGDUGL]LQJ�ERG\�ZLWKLQ�WKH�WHUULWRU\�RI�D�
0HPEHU�VKDOO�PDNH�HYHU\�HIIRUW�WR�DYRLG�GXSOLFDWLRQ�RI��
RU�RYHUODS�ZLWK��WKH�ZRUN�RI�RWKHU�VWDQGDUGL]LQJ�ERGLHV�LQ�
WKH� QDWLRQDO� WHUULWRU\� RU� ZLWK� WKH� ZRUN� RI� UHOHYDQW�
LQWHUQDWLRQDO�RU�UHJLRQDO�VWDQGDUGL]LQJ�ERGLHV���7KH\�VKDOO�
DOVR�PDNH�HYHU\�HIIRUW�WR�DFKLHYH�D�QDWLRQDO�FRQVHQVXV�RQ�
WKH� VWDQGDUGV� WKH\� GHYHORS�� � /LNHZLVH� WKH� UHJLRQDO�
VWDQGDUGL]LQJ� ERG\� VKDOO� PDNH� HYHU\� HIIRUW� WR� DYRLG�
GXSOLFDWLRQ� RI�� RU� RYHUODS� ZLWK�� WKH� ZRUN� RI� UHOHYDQW�
LQWHUQDWLRQDO�VWDQGDUGL]LQJ�ERGLHV��
�
,�� :KHUHYHU� DSSURSULDWH�� WKH� VWDQGDUGL]LQJ� ERG\�
VKDOO�VSHFLI\�VWDQGDUGV�EDVHG�RQ�SURGXFW�UHTXLUHPHQWV�LQ�
WHUPV� RI� SHUIRUPDQFH� UDWKHU� WKDQ� GHVLJQ� RU� GHVFULSWLYH�
FKDUDFWHULVWLFV��
�
-�� $W� OHDVW� RQFH� HYHU\� VL[� PRQWKV�� WKH�
VWDQGDUGL]LQJ� ERG\� VKDOO� SXEOLVK� D� ZRUN� SURJUDPPH�
FRQWDLQLQJ� LWV� QDPH� DQG� DGGUHVV�� WKH� VWDQGDUGV� LW� LV�
FXUUHQWO\� SUHSDULQJ� DQG� WKH� VWDQGDUGV� ZKLFK� LW� KDV�
DGRSWHG� LQ� WKH� SUHFHGLQJ� SHULRG�� � $� VWDQGDUG� LV� XQGHU�
SUHSDUDWLRQ� IURP� WKH�PRPHQW� D� GHFLVLRQ�KDV�EHHQ� WDNHQ�
WR� GHYHORS� D� VWDQGDUG� XQWLO� WKDW� VWDQGDUG� KDV� EHHQ�
DGRSWHG���7KH�WLWOHV�RI�VSHFLILF�GUDIW�VWDQGDUGV�VKDOO��XSRQ�
UHTXHVW�� EH� SURYLGHG� LQ� (QJOLVK�� )UHQFK� RU� 6SDQLVK�� � $�
QRWLFH�RI� WKH� H[LVWHQFH�RI� WKH�ZRUN�SURJUDPPH� VKDOO� EH�
SXEOLVKHG� LQ� D�QDWLRQDO�RU�� DV� WKH� FDVH�PD\�EH�� UHJLRQDO�
SXEOLFDWLRQ�RI�VWDQGDUGL]DWLRQ�DFWLYLWLHV��
�
� 7KH� ZRUN� SURJUDPPH� VKDOO� IRU� HDFK� VWDQGDUG�
LQGLFDWH�� LQ� DFFRUGDQFH� ZLWK� DQ\� ,621(7� UXOHV�� WKH�
FODVVLILFDWLRQ� UHOHYDQW� WR� WKH� VXEMHFW� PDWWHU�� WKH� VWDJH�

DWWDLQHG�LQ�WKH�VWDQGDUG
V�GHYHORSPHQW��DQG�WKH�UHIHUHQFHV�
RI�DQ\�LQWHUQDWLRQDO�VWDQGDUGV�WDNHQ�DV�D�EDVLV�� �1R�ODWHU�
WKDQ� DW� WKH� WLPH� RI� SXEOLFDWLRQ� RI� LWV� ZRUN� SURJUDPPH��
WKH�VWDQGDUGL]LQJ�ERG\�VKDOO�QRWLI\� WKH�H[LVWHQFH� WKHUHRI�
WR�WKH�,62�,(&�,QIRUPDWLRQ�&HQWUH�LQ�*HQHYD��
�
� 7KH� QRWLILFDWLRQ� VKDOO� FRQWDLQ� WKH� QDPH� DQG�
DGGUHVV�RI�WKH�VWDQGDUGL]LQJ�ERG\��WKH�QDPH�DQG�LVVXH�RI�
WKH� SXEOLFDWLRQ� LQ� ZKLFK� WKH� ZRUN� SURJUDPPH� LV�
SXEOLVKHG�� WKH� SHULRG� WR� ZKLFK� WKH� ZRUN� SURJUDPPH�
DSSOLHV�� LWV� SULFH� �LI� DQ\��� DQG�KRZ�DQG�ZKHUH� LW� FDQ�EH�
REWDLQHG�� � 7KH� QRWLILFDWLRQ� PD\� EH� VHQW� GLUHFWO\� WR� WKH�
,62�,(&�,QIRUPDWLRQ�&HQWUH��RU��SUHIHUDEO\�� WKURXJK� WKH�
UHOHYDQW� QDWLRQDO� PHPEHU� RU� LQWHUQDWLRQDO� DIILOLDWH� RI�
,621(7��DV�DSSURSULDWH��
�
.�� 7KH� QDWLRQDO� PHPEHU� RI� ,62�,(&� VKDOO� PDNH�
HYHU\� HIIRUW� WR� EHFRPH� D� PHPEHU� RI� ,621(7� RU� WR�
DSSRLQW�DQRWKHU�ERG\�WR�EHFRPH�D�PHPEHU�DV�ZHOO�DV�WR�
DFTXLUH�WKH�PRVW�DGYDQFHG�PHPEHUVKLS�W\SH�SRVVLEOH�IRU�
WKH� ,621(7� PHPEHU�� 2WKHU� VWDQGDUGL]LQJ� ERGLHV� VKDOO�
PDNH� HYHU\� HIIRUW� WR� DVVRFLDWH� WKHPVHOYHV� ZLWK� WKH�
,621(7�PHPEHU��
�
/�� %HIRUH� DGRSWLQJ� D� VWDQGDUG�� WKH� VWDQGDUGL]LQJ�
ERG\� VKDOO� DOORZ� D� SHULRG� RI� DW� OHDVW� ��� GD\V� IRU� WKH�
VXEPLVVLRQ� RI� FRPPHQWV� RQ� WKH� GUDIW� VWDQGDUG� E\�
LQWHUHVWHG�SDUWLHV�ZLWKLQ�WKH�WHUULWRU\�RI�D�0HPEHU�RI�WKH�
:72���7KLV�SHULRG�PD\��KRZHYHU��EH�VKRUWHQHG�LQ�FDVHV�
ZKHUH�XUJHQW� SUREOHPV�RI� VDIHW\�� KHDOWK�RU� HQYLURQPHQW�
DULVH�RU�WKUHDWHQ�WR�DULVH���1R�ODWHU�WKDQ�DW�WKH�VWDUW�RI�WKH�
FRPPHQW� SHULRG�� WKH� VWDQGDUGL]LQJ� ERG\� VKDOO� SXEOLVK� D�
QRWLFH� DQQRXQFLQJ� WKH� SHULRG� IRU� FRPPHQWLQJ� LQ� WKH�
SXEOLFDWLRQ�UHIHUUHG� WR� LQ�SDUDJUDSK�-�� �6XFK�QRWLILFDWLRQ�
VKDOO� LQFOXGH�� DV� IDU� DV� SUDFWLFDEOH�� ZKHWKHU� WKH� GUDIW�
VWDQGDUG�GHYLDWHV�IURP�UHOHYDQW�LQWHUQDWLRQDO�VWDQGDUGV��
�
0�� 2Q� WKH� UHTXHVW� RI� DQ\� LQWHUHVWHG� SDUW\� ZLWKLQ�
WKH�WHUULWRU\�RI�D�0HPEHU�RI�WKH�:72��WKH�VWDQGDUGL]LQJ�
ERG\� VKDOO� SURPSWO\� SURYLGH�� RU� DUUDQJH� WR� SURYLGH�� D�
FRS\� RI� D� GUDIW� VWDQGDUG� ZKLFK� LW� KDV� VXEPLWWHG� IRU�
FRPPHQWV���$Q\�IHHV�FKDUJHG�IRU�WKLV�VHUYLFH�VKDOO��DSDUW�
IURP�WKH�UHDO�FRVW�RI�GHOLYHU\��EH�WKH�VDPH�IRU�IRUHLJQ�DQG�
GRPHVWLF�SDUWLHV��
�
1�� 7KH�VWDQGDUGL]LQJ�ERG\�VKDOO�WDNH�LQWR�DFFRXQW��
LQ� WKH� IXUWKHU� SURFHVVLQJ� RI� WKH� VWDQGDUG�� WKH� FRPPHQWV�
UHFHLYHG�GXULQJ� WKH�SHULRG� IRU� FRPPHQWLQJ�� �&RPPHQWV�
UHFHLYHG�WKURXJK�VWDQGDUGL]LQJ�ERGLHV�WKDW�KDYH�DFFHSWHG�
WKLV� &RGH� RI� *RRG� 3UDFWLFH� VKDOO�� LI� VR� UHTXHVWHG�� EH�
UHSOLHG� WR� DV� SURPSWO\� DV� SRVVLEOH�� � 7KH� UHSO\� VKDOO�
LQFOXGH� DQ� H[SODQDWLRQ� ZK\� D� GHYLDWLRQ� IURP� UHOHYDQW�
LQWHUQDWLRQDO�VWDQGDUGV�LV�QHFHVVDU\��
�
2�� 2QFH�WKH�VWDQGDUG�KDV�EHHQ�DGRSWHG��LW�VKDOO�EH�
SURPSWO\�SXEOLVKHG��
�
3�� 2Q� WKH� UHTXHVW� RI� DQ\� LQWHUHVWHG� SDUW\� ZLWKLQ�
WKH�WHUULWRU\�RI�D�0HPEHU�RI�WKH�:72��WKH�VWDQGDUGL]LQJ�
ERG\� VKDOO� SURPSWO\� SURYLGH�� RU� DUUDQJH� WR� SURYLGH�� D�
FRS\�RI�LWV�PRVW�UHFHQW�ZRUN�SURJUDPPH�RU�RI�D�VWDQGDUG�
ZKLFK� LW� SURGXFHG�� � $Q\� IHHV� FKDUJHG� IRU� WKLV� VHUYLFH�
VKDOO��DSDUW�IURP�WKH�UHDO�FRVW�RI�GHOLYHU\��EH�WKH�VDPH�IRU�
IRUHLJQ�DQG�GRPHVWLF�SDUWLHV��
�



�

�

4�� 7KH� VWDQGDUGL]LQJ� ERG\� VKDOO� DIIRUG�
V\PSDWKHWLF� FRQVLGHUDWLRQ� WR�� DQG� DGHTXDWH� RSSRUWXQLW\�
IRU��FRQVXOWDWLRQ�UHJDUGLQJ�UHSUHVHQWDWLRQV�ZLWK�UHVSHFW�WR�
WKH� RSHUDWLRQ� RI� WKLV� &RGH� SUHVHQWHG� E\� VWDQGDUGL]LQJ�
ERGLHV�WKDW�KDYH�DFFHSWHG�WKLV�&RGH�RI�*RRG�3UDFWLFH���,W�
VKDOO�PDNH�DQ�REMHFWLYH�HIIRUW�WR�VROYH�DQ\�FRPSODLQWV��
�


