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3UHDPEOH�
7KH�XQGHUVLJQHG��GXO\�DXWKRUL]HG��
&RQYHQHG� XQGHU� WKH� DXVSLFHV� RI� WKH� (FRQRPLF�
&RPPLVVLRQ�IRU�(XURSH�RI�WKH�8QLWHG�1DWLRQV��
+DYLQJ� QRWHG� WKDW� RQ� ��WK� -XQH� ����� DW� WKH� 8QLWHG�
1DWLRQV� &RQIHUHQFH� RQ� ,QWHUQDWLRQDO� &RPPHUFLDO�
$UELWUDWLRQ� KDV� EHHQ� VLJQHG� LQ�1HZ�<RUN� D�&RQYHQWLRQ�
RQ� WKH�5HFRJQLWLRQ�DQG�(QIRUFHPHQW�RI�)RUHLJQ�$UELWUDO�
$ZDUGV��
'HVLURXV� RI� SURPRWLQJ� WKH� GHYHORSPHQW� RI� (XURSHDQ�
WUDGH�E\��DV� IDU� DV�SRVVLEOH�� UHPRYLQJ�FHUWDLQ�GLIILFXOWLHV�
WKDW� PD\� LPSHGH� WKH� RUJDQL]DWLRQ� DQG� RSHUDWLRQ� RI�
LQWHUQDWLRQDO�FRPPHUFLDO� DUELWUDWLRQ� LQ�UHODWLRQV�EHWZHHQ�
SK\VLFDO�RU�OHJDO�SHUVRQV�RI�GLIIHUHQW�(XURSHDQ�FRXQWULHV��
+DYH�DJUHHG�RQ�WKH�IROORZLQJ�SURYLVLRQV��

$UWLFOH�,���6FRSH�RI�WKH�&RQYHQWLRQ�
���7KLV�&RQYHQWLRQ�VKDOO�DSSO\��
�D��WR�DUELWUDWLRQ�DJUHHPHQWV�FRQFOXGHG�IRU�WKH�SXUSRVH�RI�
VHWWOLQJ�GLVSXWHV�DULVLQJ�IURP�LQWHUQDWLRQDO�WUDGH�EHWZHHQ�
SK\VLFDO� RU� OHJDO� SHUVRQV� KDYLQJ�� ZKHQ� FRQFOXGLQJ� WKH�
DJUHHPHQW�� WKHLU�KDELWXDO�SODFH�RI� UHVLGHQFH�RU� WKHLU� VHDW�
LQ�GLIIHUHQW�&RQWUDFWLQJ�6WDWHV��
�E�� WR� DUELWUDO� SURFHGXUHV� DQG� DZDUGV� EDVHG� RQ�
DJUHHPHQWV�UHIHUUHG�WR�LQ�SDUDJUDSK���D��DERYH��
���)RU�WKH�SXUSRVH�RI�WKLV�&RQYHQWLRQ��
�D��WKH�WHUP��DUELWUDWLRQ�DJUHHPHQW��VKDOO�PHDQ�HLWKHU�DQ�
DUELWUDO� FODXVH� LQ� D� FRQWUDFW� RU� DQ� DUELWUDWLRQ� DJUHHPHQW�
EHLQJ�VLJQHG�E\�WKH�SDUWLHV��RU�FRQWDLQHG�LQ�DQ�H[FKDQJH�
RI�OHWWHUV��WHOHJUDPV��RU�LQ�D�FRPPXQLFDWLRQ�E\�WHOHSULQWHU�
DQG�� LQ� UHODWLRQV� EHWZHHQ� 6WDWHV� ZKRVH� ODZV� GR� QRW�
UHTXLUH�WKDW�DQ�DUELWUDWLRQ�DJUHHPHQW�EH�PDGH�LQ�ZULWLQJ��
DQ\� DUELWUDWLRQ� DJUHHPHQW� FRQFOXGHG� LQ� WKH� IRUP�
DXWKRUL]HG�E\�WKHVH�ODZV��
�E�� WKH� WHUP��DUELWUDWLRQ��VKDOO�PHDQ�QRW�RQO\�VHWWOHPHQW�
E\�DUELWUDWRUV�DSSRLQWHG�IRU�HDFK�FDVH��DG�KRF�DUELWUDWLRQ��
EXW�DOVR�E\�SHUPDQHQW�DUELWUDO�LQVWLWXWLRQV��
�F��WKH�WHUP��VHDW��VKDOO�PHDQ�WKH�SODFH�RI�WKH�VLWXDWLRQ�RI�
WKH� HVWDEOLVKPHQW� WKDW� KDV� PDGH� WKH� DUELWUDWLRQ�
DJUHHPHQW��

$UWLFOH�,,���5LJKW�RI�OHJDO�SHUVRQV�RI�SXEOLF�ODZ�WR�
UHVRUW�WR�DUELWUDWLRQ�
���,Q�WKH�FDVHV�UHIHUUHG�WR�LQ�$UWLFOH�,��SDUDJUDSK����RI�WKLV�
&RQYHQWLRQ��OHJDO�SHUVRQV�FRQVLGHUHG�E\�WKH�ODZ�ZKLFK�LV�

DSSOLFDEOH�WR�WKHP�DV��OHJDO�SHUVRQV�RI�SXEOLF�ODZ��KDYH�
WKH�ULJKW�WR�FRQFOXGH�YDOLG�DUELWUDWLRQ�DJUHHPHQWV��
��� 2Q� VLJQLQJ�� UDWLI\LQJ� RU� DFFHGLQJ� WR� WKLV� &RQYHQWLRQ�
DQ\� 6WDWH� VKDOO� EH� HQWLWOHG� WR� GHFODUH� WKDW� LW� OLPLWV� WKH�
DERYH� IDFXOW\� WR� VXFK� FRQGLWLRQV� DV�PD\�EH� VWDWHG� LQ� LWV�
GHFODUDWLRQ��

$UWLFOH�,,,���5LJKW�RI�IRUHLJQ�QDWLRQDOV�WR�EH�
GHVLJQDWHG�DV�DUELWUDWRUV�
,Q� DUELWUDWLRQ� FRYHUHG� E\� WKLV� &RQYHQWLRQ�� IRUHLJQ�
QDWLRQDOV�PD\�EH�GHVLJQDWHG�DV�DUELWUDWRUV��

$UWLFOH�,9���2UJDQL]DWLRQ�RI�WKH�DUELWUDWLRQ�
���7KH�SDUWLHV�WR�DQ�DUELWUDWLRQ�DJUHHPHQW�VKDOO�EH�IUHH�WR�
VXEPLW�WKHLU�GLVSXWHV��
�D�� WR� D� SHUPDQHQW� DUELWUDO� LQVWLWXWLRQ�� LQ� WKLV� FDVH�� WKH�
DUELWUDWLRQ� SURFHHGLQJV� VKDOO� EH�KHOG� LQ� FRQIRUPLW\�ZLWK�
WKH�UXOHV�RI�WKH�VDLG�LQVWLWXWLRQ��
�E��WR�DQ�DG�KRF�DUELWUDO�SURFHGXUH��LQ�WKLV�FDVH��WKH\�VKDOO�
EH�IUHH�LQWHU�DOLD��
�L�� WR� DSSRLQW� DUELWUDWRUV� RU� WR� HVWDEOLVK� PHDQV� IRU� WKHLU�
DSSRLQWPHQW�LQ�WKH�HYHQW�RI�DQ�DFWXDO�GLVSXWH��
�LL��WR�GHWHUPLQH�WKH�SODFH�RI�DUELWUDWLRQ��DQG�
�LLL�� WR� OD\� GRZQ� WKH� SURFHGXUH� WR� EH� IROORZHG� E\� WKH�
DUELWUDWRUV��
���:KHUH� WKH�SDUWLHV�KDYH�DJUHHG� WR�VXEPLW�DQ\�GLVSXWHV�
WR�DQ�DG�KRF�DUELWUDWLRQ��DQG�ZKHUH�ZLWKLQ� WKLUW\�GD\V�RI�
WKH� QRWLILFDWLRQ� RI� WKH� UHTXHVW� IRU� DUELWUDWLRQ� WR� WKH�
UHVSRQGHQW� RQH� RI� WKH� SDUWLHV� IDLOV� WR� DSSRLQW� KLV�
DUELWUDWRU�� WKH� ODWWHU� VKDOO�� XQOHVV� RWKHUZLVH� SURYLGHG�� EH�
DSSRLQWHG� DW� WKH� UHTXHVW� RI� WKH� RWKHU� SDUW\� E\� WKH�
3UHVLGHQW�RI�WKH�FRPSHWHQW�&KDPEHU�RI�&RPPHUFH�RI�WKH�
FRXQWU\� RI� WKH� GHIDXOWLQJ� SDUW\
V� KDELWXDO� SODFH� RI�
UHVLGHQFH� RU� VHDW� DW� WKH� WLPH� RI� WKH� LQWURGXFWLRQ� RI� WKH�
UHTXHVW�IRU�DUELWUDWLRQ��7KLV�SDUDJUDSK�VKDOO�DOVR�DSSO\�WR�
WKH� UHSODFHPHQW� RI� WKH� DUELWUDWRU�V�� DSSRLQWHG�E\� RQH� RI�
WKH� SDUWLHV� RU� E\� WKH� 3UHVLGHQW� RI� WKH� &KDPEHU� RI�
&RPPHUFH�DERYH�UHIHUUHG�WR��
���:KHUH� WKH�SDUWLHV�KDYH�DJUHHG� WR�VXEPLW�DQ\�GLVSXWHV�
WR�DQ�DG�KRF�DUELWUDWLRQ�E\�RQH�RU�PRUH�DUELWUDWRUV�DQG�WKH�
DUELWUDWLRQ�DJUHHPHQW�FRQWDLQV�QR�LQGLFDWLRQ�UHJDUGLQJ�WKH�
RUJDQL]DWLRQ�RI�WKH�DUELWUDWLRQ��DV�PHQWLRQHG�LQ�SDUDJUDSK�
��RI�WKLV�DUWLFOH��WKH�QHFHVVDU\�VWHSV�VKDOO�EH�WDNHQ�E\�WKH�
DUELWUDWRU�V��DOUHDG\�DSSRLQWHG��XQOHVV�WKH�SDUWLHV�DUH�DEOH�
WR� DJUHH� WKHUHRQ� DQG� ZLWKRXW� SUHMXGLFH� WR� WKH� FDVH�
UHIHUUHG� WR� LQ� SDUDJUDSK� �� DERYH�� :KHUH� WKH� SDUWLHV�
FDQQRW�DJUHH�RQ�WKH�DSSRLQWPHQW�RI�WKH�VROH�DUELWUDWRU�RU�



ZKHUH� WKH� DUELWUDWRUV� DSSRLQWHG� FDQQRW� DJUHH� RQ� WKH�
PHDVXUHV� WR� EH� WDNHQ�� WKH� FODLPDQW� VKDOO� DSSO\� IRU� WKH�
QHFHVVDU\�DFWLRQ��ZKHUH�WKH�SODFH�RI�DUELWUDWLRQ�KDV�EHHQ�
DJUHHG�XSRQ�E\�WKH�SDUWLHV��DW�KLV�RSWLRQ�WR�WKH�3UHVLGHQW�
RI� WKH�&KDPEHU�RI�&RPPHUFH�RI� WKH�SODFH�RI�DUELWUDWLRQ�
DJUHHG� XSRQ� RU� WR� WKH� 3UHVLGHQW� RI� WKH� FRPSHWHQW�
&KDPEHU�RI�&RPPHUFH�RI�WKH�UHVSRQGHQW
V�KDELWXDO�SODFH�
RI�UHVLGHQFH�RU�VHDW�DW�WKH�WLPH�RI�WKH�LQWURGXFWLRQ�RI�WKH�
UHTXHVW� IRU�DUELWUDWLRQ��:KHUH� VXFK�D�SODFH�KDV�QRW�EHHQ�
DJUHHG�XSRQ��WKH�FODLPDQW�VKDOO�EH�HQWLWOHG�DW�KLV�RSWLRQ�WR�
DSSO\� IRU� WKH� QHFHVVDU\� DFWLRQ� HLWKHU� WR� WKH�3UHVLGHQW� RI�
WKH� FRPSHWHQW�&KDPEHU�RI�&RPPHUFH�RI� WKH� FRXQWU\�RI�
WKH�UHVSRQGHQW
V�KDELWXDO�SODFH�RI�UHVLGHQFH�RU�VHDW�DW�WKH�
WLPH�RI� WKH� LQWURGXFWLRQ�RI� WKH�UHTXHVW� IRU�DUELWUDWLRQ��RU�
WR� WKH� 6SHFLDO� &RPPLWWHH� ZKRVH� FRPSRVLWLRQ� DQG�
SURFHGXUH�DUH�VSHFLILHG�LQ�WKH�$QQH[�WR�WKLV�&RQYHQWLRQ��
:KHUH� WKH� FODLPDQW� IDLOV� WR� H[HUFLVH� WKH� ULJKWV� JLYHQ� WR�
KLP� XQGHU� WKLV� SDUDJUDSK� WKH� UHVSRQGHQW� RU� WKH�
DUELWUDWRU�V��VKDOO�EH�HQWLWOHG�WR�GR�VR��
���:KHQ�VHL]HG�RI�D� UHTXHVW� WKH�3UHVLGHQW�RU� WKH�6SHFLDO�
&RPPLWWHH�VKDOO�EH�HQWLWOHG�DV�QHHG�EH��
�D�� WR� DSSRLQW� WKH� VROH� DUELWUDWRU�� SUHVLGLQJ� DUELWUDWRU��
XPSLUH��RU�UHIHUHH��
�E�� WR� UHSODFH� WKH� DUELWUDWRU�V�� DSSRLQWHG� XQGHU� DQ\�
SURFHGXUH� RWKHU� WKDQ� WKDW� UHIHUUHG� WR� LQ� SDUDJUDSK� ��
DERYH��
�F��WR�GHWHUPLQH�WKH�SODFH�RI�DUELWUDWLRQ��SURYLGHG�WKDW�WKH�
DUELWUDWRU�V��PD\�IL[�DQRWKHU�SODFH�RI�DUELWUDWLRQ��
�G�� WR� HVWDEOLVK�GLUHFWO\� RU� E\� UHIHUHQFH� WR� WKH� UXOHV� DQG�
VWDWXWHV� RI� D� SHUPDQHQW� DUELWUDO� LQVWLWXWLRQ� WKH� UXOHV� RI�
SURFHGXUH� WR� EH� IROORZHG� E\� WKH� DUELWUDWRU�V��� SURYLGHG�
WKDW� WKH� DUELWUDWRUV� KDYH� QRW� HVWDEOLVKHG� WKHVH� UXOHV�
WKHPVHOYHV� LQ� WKH� DEVHQFH� RI� DQ\� DJUHHPHQW� WKHUHRQ�
EHWZHHQ�WKH�SDUWLHV��
���:KHUH�WKH�SDUWLHV�KDYH�DJUHHG�WR�VXEPLW�WKHLU�GLVSXWHV�
WR� D� SHUPDQHQW� DUELWUDO� LQVWLWXWLRQ� ZLWKRXW� GHWHUPLQLQJ�
WKH� LQVWLWXWLRQ� LQ� TXHVWLRQ� DQG� FDQQRW� DJUHH� WKHUHRQ�� WKH�
FODLPDQW� PD\� UHTXHVW� WKH� GHWHUPLQDWLRQ� RI� VXFK�
LQVWLWXWLRQ�LQ�FRQIRUPLW\�ZLWK�WKH�SURFHGXUH�UHIHUUHG�WR�LQ�
SDUDJUDSK���DERYH��
���:KHUH� WKH� DUELWUDWLRQ� DJUHHPHQW� GRHV� QRW� VSHFLI\� WKH�
PRGH� RI� DUELWUDWLRQ� �DUELWUDWLRQ� E\� D� SHUPDQHQW� DUELWUDO�
LQVWLWXWLRQ�RU� DQ� DG�KRF� DUELWUDWLRQ�� WR�ZKLFK� WKH�SDUWLHV�
KDYH�DJUHHG�WR�VXEPLW�WKHLU�GLVSXWH��DQG�ZKHUH�WKH�SDUWLHV�
FDQQRW� DJUHH� WKHUHRQ�� WKH� FODLPDQW� VKDOO� EH� HQWLWOHG� WR�
KDYH�UHFRXUVH�LQ�WKLV�FDVH�WR�WKH�SURFHGXUH�UHIHUUHG�WR�LQ�
SDUDJUDSK� �� DERYH� WR� GHWHUPLQH� WKH� TXHVWLRQ�� 7KH�
3UHVLGHQW�RI�WKH�FRPSHWHQW�&KDPEHU�RI�&RPPHUFH�RU�WKH�
6SHFLDO� &RPPLWWHH�� VKDOO� EH� HQWLWOHG� HLWKHU� WR� UHIHU� WKH�
SDUWLHV�WR�D�SHUPDQHQW�DUELWUDO�LQVWLWXWLRQ�RU�WR�UHTXHVW�WKH�
SDUWLHV�WR�DSSRLQW�WKHLU�DUELWUDWRUV�ZLWKLQ�VXFK�WLPH�OLPLWV�
DV�WKH�3UHVLGHQW�RI�WKH�FRPSHWHQW�&KDPEHU�RI�&RPPHUFH�
RU� WKH� 6SHFLDO� &RPPLWWHH� PD\� KDYH� IL[HG� DQG� WR� DJUHH�
ZLWKLQ�VXFK�WLPH�OLPLWV�RQ�WKH�QHFHVVDU\�PHDVXUHV�IRU�WKH�

IXQFWLRQLQJ� RI� WKH� DUELWUDWLRQ�� ,Q� WKH� ODWWHU� FDVH�� WKH�
SURYLVLRQV�RI� SDUDJUDSKV������ DQG���RI� WKLV�$UWLFOH� VKDOO�
DSSO\��
���:KHUH�ZLWKLQ�D�SHULRG�RI�VL[W\�GD\V�IURP�WKH�PRPHQW�
ZKHQ�KH�ZDV� UHTXHVWHG� WR� IXOILO� RQH�RI� WKH� IXQFWLRQV� VHW�
RXW� LQ� SDUDJUDSKV� ��� ��� ��� �� DQG� �� RI� WKLV� $UWLFOH�� WKH�
3UHVLGHQW� RI� WKH� &KDPEHU� RI� &RPPHUFH� GHVLJQDWHG� E\�
YLUWXH� RI� WKHVH� SDUDJUDSKV� KDV� QRW� IXOILOOHG� RQH�RI� WKHVH�
IXQFWLRQV��WKH�SDUW\�UHTXHVWLQJ�VKDOO�EH�HQWLWOHG�WR�DVN�WKH�
6SHFLDO�&RPPLWWHH�WR�GR�VR��

$UWLFOH�9���3OHD�DV�WR�DUELWUDO�MXULVGLFWLRQ�
��� 7KH� SDUW\� ZKLFK� LQWHQGV� WR� UDLVH� D� SOHD� DV� WR� WKH�
DUELWUDWRU
V� MXULVGLFWLRQ� EDVHG� RQ� WKH� IDFW� WKDW� WKH�
DUELWUDWLRQ�DJUHHPHQW�ZDV�HLWKHU�QRQ�H[LVWHQW�RU�QXOO�DQG�
YRLG� RU� KDG� ODSVHG� VKDOO� GR� VR� GXULQJ� WKH� DUELWUDWLRQ�
SURFHHGLQJV��QRW�ODWHU�WKDQ�WKH�GHOLYHU\�RI�LWV�VWDWHPHQW�RI�
FODLP�RU�GHIHQFH�UHODWLQJ�WR�WKH�VXEVWDQFH�RI�WKH�GLVSXWH��
WKRVH�EDVHG�RQ�WKH�IDFW�WKDW�DQ�DUELWUDWRU�KDV�H[FHHGHG�KLV�
WHUPV� RI� UHIHUHQFH� VKDOO� EH� UDLVHG� GXULQJ� WKH� DUELWUDWLRQ�
SURFHHGLQJV� DV� VRRQ� DV� WKH� TXHVWLRQ� RQ� ZKLFK� WKH�
DUELWUDWRU� LV� DOOHJHG� WR� KDYH� QR� MXULVGLFWLRQ� LV� UDLVHG�
GXULQJ�WKH�DUELWUDO�SURFHGXUH��:KHUH�WKH�GHOD\�LQ�UDLVLQJ�
WKH� SOHD� LV� GXH� WR� D� FDXVH� ZKLFK� WKH� DUELWUDWRU� GHHPV�
MXVWLILHG��WKH�DUELWUDWRU�VKDOO�GHFODUH�WKH�SOHD�DGPLVVLEOH��
��� 3OHDV� WR� WKH� MXULVGLFWLRQ� UHIHUUHG� WR� LQ� SDUDJUDSK� ��
DERYH� WKDW� KDYH� QRW� EHHQ� UDLVHG� GXULQJ� WKH� WLPH�OLPLWV�
WKHUH� UHIHUUHG� WR�� PD\� QRW� EH� HQWHUHG� HLWKHU� GXULQJ� D�
VXEVHTXHQW� VWDJH� RI� WKH� DUELWUDO� SURFHHGLQJV�ZKHUH� WKH\�
DUH�SOHDV�OHIW�WR�WKH�VROH�GLVFUHWLRQ�RI�WKH�SDUWLHV�XQGHU�WKH�
ODZ� DSSOLFDEOH� E\� WKH� DUELWUDWRU�� RU� GXULQJ� VXEVHTXHQW�
FRXUW� SURFHHGLQJV� FRQFHUQLQJ� WKH� VXEVWDQFH� RU� WKH�
HQIRUFHPHQW�RI�WKH�DZDUG�ZKHUH�VXFK�SOHDV�DUH�OHIW�WR�WKH�
GLVFUHWLRQ�RI� WKH�SDUWLHV�XQGHU� WKH� UXOH�RI� FRQIOLFW�RI� WKH�
FRXUW� VHL]HG� RI� WKH� VXEVWDQFH� RI� WKH� GLVSXWH� RU� WKH�
HQIRUFHPHQW�RI�WKH�DZDUG��7KH�DUELWUDWRU
V�GHFLVLRQ�RQ�WKH�
GHOD\� LQ� UDLVLQJ� WKH� SOHD�� ZLOO�� KRZHYHU�� EH� VXEMHFW� WR�
MXGLFLDO�FRQWURO��
���6XEMHFW�WR�DQ\�VXEVHTXHQW�MXGLFLDO�FRQWURO�SURYLGHG�IRU�
XQGHU� WKH� OH[� IRUL�� WKH� DUELWUDWRU� ZKRVH� MXULVGLFWLRQ� LV�
FDOOHG� LQ� TXHVWLRQ� VKDOO� EH� HQWLWOHG� WR� SURFHHG� ZLWK� WKH�
DUELWUDWLRQ�� WR� UXOH�RQ�KLV�RZQ� MXULVGLFWLRQ�DQG� WR�GHFLGH�
XSRQ� WKH� H[LVWHQFH� RU� WKH� YDOLGLW\� RI� WKH� DUELWUDWLRQ�
DJUHHPHQW� RU� RI� WKH� FRQWUDFW� RI� ZKLFK� WKH� DJUHHPHQW�
IRUPV�SDUW��

$UWLFOH�9,���-XULVGLFWLRQ�RI�FRXUWV�RI�ODZ�
���$�SOHD�DV� WR� WKH� MXULVGLFWLRQ�RI� WKH�FRXUW�PDGH�EHIRUH�
WKH� FRXUW� VHL]HG� E\� HLWKHU� SDUW\� WR� WKH� DUELWUDWLRQ�
DJUHHPHQW�� RQ� WKH� EDVLV� RI� WKH� IDFW� WKDW� DQ� DUELWUDWLRQ�
DJUHHPHQW� H[LVWV� VKDOO�� XQGHU� SHQDOW\� RI� HVWRSSHO�� EH�
SUHVHQWHG�E\�WKH�UHVSRQGHQW�EHIRUH�RU�DW�WKH�VDPH�WLPH�DV�
WKH� SUHVHQWDWLRQ� RI� KLV� VXEVWDQWLDO� GHIHQFH�� GHSHQGLQJ�
XSRQ�ZKHWKHU�WKH�ODZ�RI�WKH�FRXUW�VHL]HG�UHJDUGV�WKLV�SOHD�
DV�RQH�RI�SURFHGXUH�RU�RI�VXEVWDQFH��



��� ,Q� WDNLQJ� D� GHFLVLRQ� FRQFHUQLQJ� WKH� H[LVWHQFH� RU� WKH�
YDOLGLW\�RI�DQ�DUELWUDWLRQ�DJUHHPHQW��FRXUWV�RI�&RQWUDFWLQJ�
6WDWHV�VKDOO�H[DPLQH�WKH�YDOLGLW\�RI�VXFK�DJUHHPHQW�ZLWK�
UHIHUHQFH� WR� WKH� FDSDFLW\� RI� WKH� SDUWLHV�� XQGHU� WKH� ODZ�
DSSOLFDEOH�WR�WKHP��DQG�ZLWK�UHIHUHQFH�WR�RWKHU�TXHVWLRQV��
�D��XQGHU�WKH�ODZ�WR�ZKLFK�WKH�SDUWLHV�KDYH�VXEMHFWHG�WKHLU�
DUELWUDWLRQ�DJUHHPHQW��
�E�� IDLOLQJ� DQ\� LQGLFDWLRQ� WKHUHRQ�� XQGHU� WKH� ODZ� RI� WKH�
FRXQWU\�LQ�ZKLFK�WKH�DZDUG�LV�WR�EH�PDGH��
�F�� IDLOLQJ� DQ\� LQGLFDWLRQ� DV� WR� WKH� ODZ� WR� ZKLFK� WKH�
SDUWLHV� KDYH� VXEMHFWHG� WKH� DJUHHPHQW�� DQG� ZKHUH� DW� WKH�
WLPH�ZKHQ� WKH�TXHVWLRQ� LV� UDLVHG� LQ� FRXUW� WKH� FRXQWU\� LQ�
ZKLFK� WKH� DZDUG� LV� WR� EH� PDGH� FDQQRW� EH� GHWHUPLQHG��
XQGHU�WKH�FRPSHWHQW�ODZ�E\�YLUWXH�RI�WKH�UXOHV�RI�FRQIOLFW�
RI�WKH�FRXUW�VHL]HG�RI�WKH�GLVSXWH��
7KH�FRXUWV�PD\�DOVR�UHIXVH�UHFRJQLWLRQ�RI�WKH�DUELWUDWLRQ�
DJUHHPHQW�LI�XQGHU�WKH�ODZ�RI�WKHLU�FRXQWU\�WKH�GLVSXWH�LV�
QRW�FDSDEOH�RI�VHWWOHPHQW�E\�DUELWUDWLRQ��
��� :KHUH� HLWKHU� SDUW\� WR� DQ� DUELWUDWLRQ� DJUHHPHQW� KDV�
LQLWLDWHG� DUELWUDWLRQ�SURFHHGLQJV�EHIRUH� DQ\� UHVRUW� LV� KDG�
WR� D� FRXUW�� FRXUWV� RI� &RQWUDFWLQJ� 6WDWHV� VXEVHTXHQWO\�
DVNHG� WR� GHDO� ZLWK� WKH� VDPH� VXEMHFW�PDWWHU� EHWZHHQ� WKH�
VDPH�SDUWLHV�RU�ZLWK�WKH�TXHVWLRQ�ZKHWKHU�WKH�DUELWUDWLRQ�
DJUHHPHQW� ZDV� QRQ�H[LVWHQW� RU� QXOO� DQG� YRLG� RU� KDG�
ODSVHG�� VKDOO� VWD\� WKHLU� UXOLQJ� RQ� WKH� DUELWUDWRU
V�
MXULVGLFWLRQ�XQWLO� WKH� DUELWUDO� DZDUG� LV�PDGH�� XQOHVV� WKH\�
KDYH�JRRG�DQG�VXEVWDQWLDO�UHDVRQV�WR�WKH�FRQWUDU\��
��� $� UHTXHVW� IRU� LQWHULP� PHDVXUHV� RU� PHDVXUHV� RI�
FRQVHUYDWLRQ�DGGUHVVHG�WR�D�MXGLFLDO�DXWKRULW\�VKDOO�QRW�EH�
GHHPHG� LQFRPSDWLEOH� ZLWK� WKH� DUELWUDWLRQ� DJUHHPHQW�� RU�
UHJDUGHG�DV�D�VXEPLVVLRQ�RI� WKH�VXEVWDQFH�RI� WKH�FDVH� WR�
WKH�FRXUW��

$UWLFOH�9,,���$SSOLFDEOH�ODZ�
��� 7KH� SDUWLHV� VKDOO� EH� IUHH� WR� GHWHUPLQH�� E\� DJUHHPHQW��
WKH�ODZ�WR�EH�DSSOLHG�E\�WKH�DUELWUDWRUV�WR�WKH�VXEVWDQFH�RI�
WKH�GLVSXWH��)DLOLQJ�DQ\�LQGLFDWLRQ�E\�WKH�SDUWLHV�DV�WR�WKH�
DSSOLFDEOH�ODZ��WKH�DUELWUDWRUV�VKDOO�DSSO\�WKH�SURSHU�ODZ�
XQGHU� WKH� UXOH� RI� FRQIOLFW� WKDW� WKH� DUELWUDWRUV� GHHP�
DSSOLFDEOH��,Q�ERWK�FDVHV�WKH�DUELWUDWRUV�VKDOO�WDNH�DFFRXQW�
RI�WKH�WHUPV�RI�WKH�FRQWUDFW�DQG�WUDGH�XVDJHV��
��� 7KH� DUELWUDWRUV� VKDOO� DFW� DV� DPLDEOHV� FRPSRVLWHXUV� LI�
WKH�SDUWLHV�VR�GHFLGH�DQG�LI�WKH\�PD\�GR�VR�XQGHU�WKH�ODZ�
DSSOLFDEOH�WR�WKH�DUELWUDWLRQ��

$UWLFOH�9,,,���5HDVRQV�IRU�WKH�DZDUG�
7KH�SDUWLHV�VKDOO�EH�SUHVXPHG�WR�KDYH�DJUHHG�WKDW�UHDVRQV�
VKDOO�EH�JLYHQ�IRU�WKH�DZDUG�XQOHVV�WKH\��
�D�� HLWKHU� H[SUHVVO\� GHFODUH� WKDW� UHDVRQV� VKDOO� QRW� EH�
JLYHQ��RU�
�E��KDYH�DVVHQWHG�WR�DQ�DUELWUDO�SURFHGXUH�XQGHU�ZKLFK�LW�
LV�QRW�FXVWRPDU\�WR�JLYH�UHDVRQV�IRU�DZDUGV��SURYLGHG�WKDW�

LQ� WKLV� FDVH� QHLWKHU� SDUW\� UHTXHVWV� EHIRUH� WKH� HQG� RI� WKH�
KHDULQJ��RU�LI�WKHUH�KDV�QRW�EHHQ�D�KHDULQJ�WKHQ�EHIRUH�WKH�
PDNLQJ�RI�WKH�DZDUG��WKDW�UHDVRQV�EH�JLYHQ��

$UWLFOH�,;���6HWWLQJ�DVLGH�RI�WKH�DUELWUDO�DZDUG�
���7KH� VHWWLQJ�DVLGH� LQ�D�&RQWUDFWLQJ�6WDWH�RI� DQ�DUELWUDO�
DZDUG�FRYHUHG�E\�WKLV�&RQYHQWLRQ�VKDOO�RQO\�FRQVWLWXWH�D�
JURXQG� IRU� WKH� UHIXVDO� RI� UHFRJQLWLRQ� RU� HQIRUFHPHQW� LQ�
DQRWKHU�&RQWUDFWLQJ� 6WDWH�ZKHUH� VXFK� VHWWLQJ� DVLGH� WRRN�
SODFH�LQ�D�6WDWH�LQ�ZKLFK��RU�XQGHU�WKH�ODZ�RI�ZKLFK��WKH�
DZDUG� KDV� EHHQ� PDGH� DQG� IRU� RQH� RI� WKH� IROORZLQJ�
UHDVRQV��
�D��WKH�SDUWLHV�WR�WKH�DUELWUDWLRQ�DJUHHPHQW�ZHUH�XQGHU�WKH�
ODZ�DSSOLFDEOH�WR�WKHP��XQGHU�VRPH�LQFDSDFLW\�RU�WKH�VDLG�
DJUHHPHQW�LV�QRW�YDOLG�XQGHU�WKH�ODZ�WR�ZKLFK�WKH�SDUWLHV�
KDYH�VXEMHFWHG�LW�RU��IDLOLQJ�DQ\�LQGLFDWLRQ�WKHUHRQ��XQGHU�
WKH�ODZ�RI�WKH�FRXQWU\�ZKHUH�WKH�DZDUG�ZDV�PDGH��RU�
�E��WKH�SDUW\�UHTXHVWLQJ�WKH�VHWWLQJ�DVLGH�RI�WKH�DZDUG�ZDV�
QRW� JLYHQ� SURSHU� QRWLFH� RI� WKH� DSSRLQWPHQW� RI� WKH�
DUELWUDWRU� RU� RI� WKH� DUELWUDWLRQ� SURFHHGLQJV� RU� ZDV�
RWKHUZLVH�XQDEOH�WR�SUHVHQW�KLV�FDVH��RU�
�F��WKH�DZDUG�GHDOV�ZLWK�D�GLIIHUHQFH�QRW�FRQWHPSODWHG�E\�
RU� QRW� IDOOLQJ� ZLWKLQ� WKH� WHUPV� RI� WKH� VXEPLVVLRQ� WR�
DUELWUDWLRQ��RU�LW�FRQWDLQV�GHFLVLRQV�RQ�PDWWHUV�EH\RQG�WKH�
VFRSH� RI� WKH� VXEPLVVLRQ� WR� DUELWUDWLRQ�� SURYLGHG� WKDW�� LI�
WKH� GHFLVLRQV� RQ�PDWWHUV� VXEPLWWHG� WR� DUELWUDWLRQ� FDQ� EH�
VHSDUDWHG� IURP� WKRVH� QRW� VR� VXEPLWWHG�� WKDW� SDUW� RI� WKH�
DZDUG�ZKLFK� FRQWDLQV�GHFLVLRQV�RQ�PDWWHUV� VXEPLWWHG� WR�
DUELWUDWLRQ�QHHG�QRW�EH�VHW�DVLGH��
�G��WKH�FRPSRVLWLRQ�RI�WKH�DUELWUDO�DXWKRULW\�RU�WKH�DUELWUDO�
SURFHGXUH�ZDV� QRW� LQ� DFFRUGDQFH�ZLWK� WKH� DJUHHPHQW� RI�
WKH�SDUWLHV��RU�IDLOLQJ�VXFK�DJUHHPHQW��ZLWK�WKH�SURYLVLRQV�
RI�$UWLFOH�,9�RI�WKLV�&RQYHQWLRQ��
��� ,Q� UHODWLRQV� EHWZHHQ� &RQWUDFWLQJ� 6WDWHV� WKDW� DUH� DOVR�
SDUWLHV� WR� WKH�1HZ�<RUN�&RQYHQWLRQ�RQ� WKH�5HFRJQLWLRQ�
DQG� (QIRUFHPHQW� RI� )RUHLJQ� $UELWUDO� $ZDUGV� RI� ��WK�
-XQH� ������ SDUDJUDSK� �� RI� WKLV� $UWLFOH� OLPLWV� WKH�
DSSOLFDWLRQ� RI� $UWLFOH� 9����H�� RI� WKH� 1HZ� <RUN�
&RQYHQWLRQ� VROHO\� WR� WKH� FDVHV� RI� VHWWLQJ� DVLGH� VHW� RXW�
XQGHU�SDUDJUDSK���DERYH��

$UWLFOH�;���)LQDO�FODXVHV�
���7KLV�&RQYHQWLRQ�LV�RSHQ�IRU�VLJQDWXUH�RU�DFFHVVLRQ�E\�
FRXQWULHV� PHPEHUV� RI� WKH� (FRQRPLF� &RPPLVVLRQ� IRU�
(XURSH� DQG� FRXQWULHV� DGPLWWHG� WR� WKH� &RPPLVVLRQ� LQ� D�
FRQVXOWDWLYH� FDSDFLW\� XQGHU� SDUDJUDSK� �� RI� WKH�
&RPPLVVLRQ
V�WHUPV�RI�UHIHUHQFH��
���6XFK� FRXQWULHV� DV�PD\�SDUWLFLSDWH� LQ� FHUWDLQ� DFWLYLWLHV�
RI� WKH�(FRQRPLF�&RPPLVVLRQ� IRU�(XURSH� LQ� DFFRUGDQFH�
ZLWK�SDUDJUDSK����RI�WKH�&RPPLVVLRQ
V�WHUPV�RI�UHIHUHQFH�
PD\� EHFRPH� &RQWUDFWLQJ� 3DUWLHV� WR� WKLV� &RQYHQWLRQ� E\�
DFFHGLQJ�WKHUHWR�DIWHU�LWV�HQWU\�LQWR�IRUFH��



��� 7KH� &RQYHQWLRQ� VKDOO� EH� RSHQ� IRU� VLJQDWXUH� XQWLO� ���
'HFHPEHU������LQFOXVLYH��7KHUHDIWHU��LW�VKDOO�EH�RSHQ�IRU�
DFFHVVLRQ��
���7KLV�&RQYHQWLRQ�VKDOO�EH�UDWLILHG��
��� 5DWLILFDWLRQ� RU� DFFHVVLRQ� VKDOO� EH� HIIHFWHG� E\� WKH�
GHSRVLW� RI� DQ� LQVWUXPHQW� ZLWK� WKH� 6HFUHWDU\�*HQHUDO� RI�
WKH�8QLWHG�1DWLRQV��
��� :KHQ� VLJQLQJ�� UDWLI\LQJ� RU� DFFHGLQJ� WR� WKLV�
&RQYHQWLRQ��WKH�&RQWUDFWLQJ�3DUWLHV�VKDOO�FRPPXQLFDWH�WR�
WKH�6HFUHWDU\�*HQHUDO�RI� WKH�8QLWHG�1DWLRQV�D� OLVW�RI� WKH�
&KDPEHUV� RI� &RPPHUFH� RU� RWKHU� LQVWLWXWLRQV� LQ� WKHLU�
FRXQWU\� ZKR� ZLOO� H[HUFLVH� WKH� IXQFWLRQV� FRQIHUUHG� E\�
YLUWXH�RI�$UWLFOH� ,9�RI� WKLV�&RQYHQWLRQ�RQ�3UHVLGHQWV� RI�
WKH�FRPSHWHQW�&KDPEHUV�RI�&RPPHUFH��
��� 7KH� SURYLVLRQV� RI� WKH� SUHVHQW� &RQYHQWLRQ� VKDOO� QRW�
DIIHFW� WKH� YDOLGLW\� RI�PXOWLODWHUDO� RU�ELODWHUDO� DJUHHPHQWV�
FRQFHUQLQJ�DUELWUDWLRQ�HQWHUHG�LQWR�E\�&RQWUDFWLQJ�6WDWHV��
���7KLV�&RQYHQWLRQ�VKDOO�FRPH�LQWR�IRUFH�RQ�WKH�QLQHWLHWK�
GD\�DIWHU� ILYH�RI� WKH�FRXQWULHV� UHIHUUHG� WR� LQ�SDUDJUDSK���
DERYH�KDYH�GHSRVLWHG� WKHLU� LQVWUXPHQWV� RI� UDWLILFDWLRQ�RU�
DFFHVVLRQ��)RU�DQ\�FRXQWU\�UDWLI\LQJ�RU�DFFHGLQJ�WR�LW�ODWHU�
WKLV�&RQYHQWLRQ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�QLQHWLHWK�GD\�
DIWHU� WKH� VDLG� FRXQWU\� KDV� GHSRVLWHG� LWV� LQVWUXPHQW� RI�
UDWLILFDWLRQ�RU�DFFHVVLRQ��
���$Q\�&RQWUDFWLQJ�3DUW\�PD\�GHQRXQFH�WKLV�&RQYHQWLRQ�
E\� VR� QRWLI\LQJ� WKH� 6HFUHWDU\�*HQHUDO� RI� WKH� 8QLWHG�
1DWLRQV�� 'HQXQFLDWLRQ� VKDOO� WDNH� HIIHFW� WZHOYH� PRQWKV�
DIWHU� WKH�GDWH� RI� UHFHLSW� E\� WKH� 6HFUHWDU\�*HQHUDO� RI� WKH�
QRWLILFDWLRQ�RI�GHQXQFLDWLRQ��
���� ,I�� DIWHU� WKH� HQWU\� LQWR� IRUFH� RI� WKLV� &RQYHQWLRQ�� WKH�
QXPEHU� RI�&RQWUDFWLQJ� 3DUWLHV� LV� UHGXFHG�� DV� D� UHVXOW� RI�
GHQXQFLDWLRQV�� WR� OHVV� WKDQ� ILYH�� WKH� &RQYHQWLRQ� VKDOO�
FHDVH� WR� EH� LQ� IRUFH� IURP� WKH� GDWH� RQ�ZKLFK� WKH� ODVW� RI�
VXFK�GHQXQFLDWLRQV�WDNHV�HIIHFW��
���� 7KH� 6HFUHWDU\�*HQHUDO� RI� WKH� 8QLWHG� 1DWLRQV� VKDOO�
QRWLI\� WKH� FRXQWULHV� UHIHUUHG� WR� LQ� SDUDJUDSK� ��� DQG� WKH�
FRXQWULHV�ZKLFK� KDYH� EHFRPH�&RQWUDFWLQJ� 3DUWLHV� XQGHU�
SDUDJUDSK���DERYH��RI��
�D��GHFODUDWLRQV�PDGH�XQGHU�$UWLFOH�,,��SDUDJUDSK����
�E��UDWLILFDWLRQV�DQG�DFFHVVLRQV�XQGHU�SDUDJUDSKV���DQG���
DERYH��
�F��FRPPXQLFDWLRQV�UHFHLYHG�LQ�SXUVXDQFH�RI�SDUDJUDSK���
DERYH��
�G�� WKH� GDWHV� RI� HQWU\� LQWR� IRUFH� RI� WKLV� &RQYHQWLRQ� LQ�
DFFRUGDQFH�ZLWK�SDUDJUDSK���DERYH��
�H��GHQXQFLDWLRQV�XQGHU�SDUDJUDSK���DERYH��
�I��WKH�WHUPLQDWLRQ�RI�WKLV�&RQYHQWLRQ�LQ�DFFRUGDQFH�ZLWK�
SDUDJUDSK����DERYH��
���� $IWHU� ��� 'HFHPEHU� ������ WKH� RULJLQDO� RI� WKLV�
&RQYHQWLRQ�VKDOO�EH�GHSRVLWHG�ZLWK�WKH�6HFUHWDU\�*HQHUDO�

RI� WKH� 8QLWHG� 1DWLRQV�� ZKR� VKDOO� WUDQVPLW� FHUWLILHG� WUXH�
FRSLHV�WR�HDFK�RI�WKH�FRXQWULHV�PHQWLRQHG�LQ�SDUDJUDSKV���
DQG���DERYH��
,1�:,71(66�:+(5(2)� WKH� XQGHUVLJQHG�� EHLQJ� GXO\�
DXWKRUL]HG�WKHUHWR��KDYH�VLJQHG�WKLV�&RQYHQWLRQ��
'21(� DW� *HQHYD�� WKLV� WZHQW\�ILUVW� GD\� RI� $SULO�� RQH�
WKRXVDQG�QLQH�KXQGUHG�DQG�VL[W\�RQH��LQ�D�VLQJOH�FRS\�LQ�
WKH� (QJOLVK�� )UHQFK� DQG� 5XVVLDQ� ODQJXDJHV�� HDFK� WH[W�
EHLQJ�HTXDOO\�DXWKHQWLF��

$QQH[���&RPSRVLWLRQ�DQG�SURFHGXUH�RI�WKH�VSHFLDO�
FRPPLWWHH�UHIHUUHG�WR�LQ�$UWLFOH�,9�RI�WKH�&RQYHQWLRQ�
���7KH�6SHFLDO�&RPPLWWHH�UHIHUUHG�WR�LQ�$UWLFOH�,9�RI�WKH�
&RQYHQWLRQ� VKDOO� FRQVLVW� RI� WZR� UHJXODU�PHPEHUV� DQG� D�
&KDLUPDQ��2QH� RI� WKH� UHJXODU�PHPEHUV� VKDOO� EH� HOHFWHG�
E\� WKH� &KDPEHUV� RI� &RPPHUFH� RU� RWKHU� LQVWLWXWLRQV�
GHVLJQDWHG�� XQGHU� $UWLFOH� ;�� SDUDJUDSK� ��� RI� WKH�
&RQYHQWLRQ�� E\� 6WDWHV� LQ� ZKLFK� DW� WKH� WLPH� ZKHQ� WKH�
&RQYHQWLRQ� LV�RSHQ� WR�VLJQDWXUH�1DWLRQDO�&RPPLWWHHV�RI�
WKH�,QWHUQDWLRQDO�&KDPEHU�RI�&RPPHUFH�H[LVW��DQG�ZKLFK�
DW� WKH� WLPH�RI� WKH�HOHFWLRQ�DUH�SDUWLHV� WR� WKH�&RQYHQWLRQ��
7KH� RWKHU�PHPEHU� VKDOO� EH� HOHFWHG� E\� WKH� &KDPEHUV� RI�
&RPPHUFH�RU�RWKHU�LQVWLWXWLRQV�GHVLJQDWHG��XQGHU�$UWLFOH�
;��SDUDJUDSK����RI�WKH�&RQYHQWLRQ��E\�6WDWHV�LQ�ZKLFK�DW�
WKH� WLPH� ZKHQ� WKH� &RQYHQWLRQ� LV� RSHQ� WR� VLJQDWXUH� QR�
1DWLRQDO� &RPPLWWHHV� RI� WKH� ,QWHUQDWLRQDO� &KDPEHU� RI�
&RPPHUFH�H[LVW�DQG�ZKLFK�DW�WKH�WLPH�RI�WKH�HOHFWLRQ�DUH�
SDUWLHV�WR�WKH�&RQYHQWLRQ��
���7KH�SHUVRQV�ZKR�DUH�WR�DFW�DV�&KDLUPDQ�RI�WKH�6SHFLDO�
&RPPLWWHH� SXUVXDQW� WR� SDUDJUDSK� �� RI� WKLV� $QQH[� VKDOO�
DOVR� EH� HOHFWHG� LQ� OLNH� PDQQHU� E\� WKH� &KDPEHUV� RI�
&RPPHUFH�RU�RWKHU�LQVWLWXWLRQV�UHIHUUHG�WR�LQ�SDUDJUDSK���
RI�WKLV�$QQH[��
��� 7KH� &KDPEHUV� RI� &RPPHUFH� RU� RWKHU� LQVWLWXWLRQV�
UHIHUUHG� WR� LQ� SDUDJUDSK� �� RI� WKLV� $QQH[� VKDOO� HOHFW�
DOWHUQDWHV� DW� WKH� VDPH� WLPH� DQG� LQ� WKH� VDPH� PDQQHU� DV�
WKH\� HOHFW� WKH� &KDLUPDQ� DQG� RWKHU� UHJXODU� PHPEHUV�� LQ�
FDVH�RI�WKH�WHPSRUDU\�LQDELOLW\�RI�WKH�&KDLUPDQ�RU�UHJXODU�
PHPEHUV�WR�DFW��,Q�WKH�HYHQW�RI�WKH�SHUPDQHQW�LQDELOLW\�WR�
DFW� RU� RI� WKH� UHVLJQDWLRQ� RI� D� &KDLUPDQ� RU� RI� D� UHJXODU�
PHPEHU�� WKHQ� WKH� DOWHUQDWH� HOHFWHG� WR� UHSODFH� KLP� VKDOO�
EHFRPH�� DV� WKH� FDVH� PD\� EH�� WKH� &KDLUPDQ� RU� UHJXODU�
PHPEHU�� DQG� WKH� JURXS� RI� &KDPEHUV� RI� &RPPHUFH� RU�
RWKHU�LQVWLWXWLRQV�ZKLFK�KDG�HOHFWHG�WKH�DOWHUQDWH�ZKR�KDV�
EHFRPH�&KDLUPDQ�RU� UHJXODU�PHPEHU�VKDOO�HOHFW�DQRWKHU�
DOWHUQDWH��
��� 7KH� ILUVW� HOHFWLRQV� WR� WKH� &RPPLWWHH� VKDOO� EH� KHOG�
ZLWKLQ�QLQHW\�GD\V�IURP�WKH�GDWH�RI�WKH�GHSRVLW�RI�WKH�ILIWK�
LQVWUXPHQW� RI� UDWLILFDWLRQ� RU� DFFHVVLRQ�� &KDPEHUV� RI�
&RPPHUFH�DQG�RWKHU�LQVWLWXWLRQV�GHVLJQDWHG�E\�6LJQDWRU\�
6WDWHV�ZKR�DUH�QRW�\HW�SDUWLHV�WR�WKH�&RQYHQWLRQ�VKDOO�DOVR�
EH� HQWLWOHG� WR� WDNH� SDUW� LQ� WKHVH� HOHFWLRQV�� ,I� KRZHYHU� LW�
VKRXOG� QRW� EH� SRVVLEOH� WR� KROG� HOHFWLRQV� ZLWKLQ� WKH�
SUHVFULEHG�SHULRG��WKH�HQWU\�LQWR�IRUFH�RI�SDUDJUDSKV���WR�



��RI�$UWLFOH�,9�RI�WKH�&RQYHQWLRQ�VKDOO�EH�SRVWSRQHG�XQWLO�
HOHFWLRQV�DUH�KHOG�DV�SURYLGHG�IRU�DERYH��
��� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� SDUDJUDSK� �� EHORZ�� WKH�
PHPEHUV�RI�WKH�6SHFLDO�&RPPLWWHH�VKDOO�EH�HOHFWHG�IRU�D�
WHUP�RI�IRXU�\HDUV��1HZ�HOHFWLRQV�VKDOO�EH�KHOG�ZLWKLQ�WKH�
ILUVW�VL[�PRQWKV�RI�WKH�IRXUWK�\HDU�IROORZLQJ�WKH�SUHYLRXV�
HOHFWLRQV�� 1HYHUWKHOHVV�� LI� D� QHZ� SURFHGXUH� IRU� WKH�
HOHFWLRQ�RI�WKH�PHPEHUV�RI�WKH�6SHFLDO�&RPPLWWHH�KDV�QRW�
SURGXFHG� UHVXOWV�� WKH� PHPEHUV� SUHYLRXVO\� HOHFWHG� VKDOO�
FRQWLQXH� WR� H[HUFLVH� WKHLU� IXQFWLRQV� XQWLO� WKH� HOHFWLRQ� RI�
QHZ�PHPEHUV��
��� 7KH� UHVXOWV� RI� WKH� HOHFWLRQV� RI� WKH� PHPEHUV� RI� WKH�
6SHFLDO� &RPPLWWHH� VKDOO� EH� FRPPXQLFDWHG� WR� WKH�
6HFUHWDU\�*HQHUDO�RI�WKH�8QLWHG�1DWLRQV�ZKR�VKDOO�QRWLI\�
WKH� 6WDWHV� UHIHUUHG� WR� LQ� $UWLFOH� ;�� SDUDJUDSK� ��� RI� WKH�
&RQYHQWLRQ� DQG� WKH� 6WDWHV� ZKLFK� KDYH� EHFRPH�
&RQWUDFWLQJ� 3DUWLHV� XQGHU� $UWLFOH� ;�� SDUDJUDSK� ��� 7KH�
6HFUHWDU\�*HQHUDO�VKDOO� OLNHZLVH�QRWLI\�WKH�VDLG�6WDWHV�RI�
DQ\� SRVWSRQHPHQW� DQG� RI� WKH� HQWU\� LQWR� IRUFH� RI�
SDUDJUDSKV� �� WR� �� RI� $UWLFOH� ,9� RI� WKH� &RQYHQWLRQ� LQ�
SXUVXDQFH�RI�SDUDJUDSK���RI�WKLV�$QQH[��
��� 7KH� SHUVRQV� HOHFWHG� WR� WKH� RIILFH� RI� &KDLUPDQ� VKDOO�
H[HUFLVH� WKHLU� IXQFWLRQV� LQ�URWDWLRQ��HDFK�GXULQJ�D�SHULRG�
RI� WZR� \HDUV�� 7KH� TXHVWLRQ� ZKLFK� RI� WKHVH� WZR� SHUVRQV�
VKDOO� DFW� DV� &KDLUPDQ� GXULQJ� WKH� ILUVW� WZR�\HDU� SHULRG�
DIWHU� WKH� HQWU\� LQWR� IRUFH� RI� WKH� &RQYHQWLRQ� VKDOO� EH�
GHFLGHG�E\� WKH� GUDZLQJ� RI� ORWV��7KH� RIILFH� RI�&KDLUPDQ�
VKDOO� WKHUHDIWHU� EH� YHVWHG�� IRU� HDFK� VXFFHVVLYH� WZR�\HDU�
SHULRG�� LQ� WKH� SHUVRQ� HOHFWHG�&KDLUPDQ� E\� WKH� JURXS� RI�
FRXQWULHV� RWKHU� WKDQ� WKDW� E\� ZKLFK� WKH� &KDLUPDQ�
H[HUFLVLQJ� KLV� IXQFWLRQV� GXULQJ� WKH� LPPHGLDWHO\�
SUHFHGLQJ�WZR�\HDU�SHULRG�ZDV�HOHFWHG��
���7KH�UHIHUHQFH� WR� WKH�6SHFLDO�&RPPLWWHH�RI�RQH�RI� WKH�
UHTXHVWV�UHIHUUHG�WR�LQ�SDUDJUDSKV���WR���RI�WKH�DIRUHVDLG�
$UWLFOH� ,9�VKDOO�EH�DGGUHVVHG� WR� WKH�([HFXWLYH�6HFUHWDU\�
RI�WKH�(FRQRPLF�&RPPLVVLRQ�IRU�(XURSH��7KH�([HFXWLYH�
6HFUHWDU\�VKDOO�LQ�WKH�ILUVW�LQVWDQFH�OD\�WKH�UHTXHVW�EHIRUH�
WKH� PHPEHU� RI� WKH� 6SHFLDO� &RPPLWWHH� HOHFWHG� E\� WKH�
JURXS�RI�FRXQWULHV�RWKHU�WKDQ�WKDW�E\�ZKLFK�WKH�&KDLUPDQ�
KROGLQJ� RIILFH� DW� WKH� WLPH� RI� WKH� LQWURGXFWLRQ� RI� WKH�
UHTXHVW�ZDV�HOHFWHG��7KH�SURSRVDO�RI�WKH�PHPEHU�DSSOLHG�
WR� LQ� WKH� ILUVW� LQVWDQFH� VKDOO� EH� FRPPXQLFDWHG� E\� WKH�
([HFXWLYH� 6HFUHWDU\� WR� WKH� RWKHU� PHPEHU� RI� WKH�
&RPPLWWHH� DQG�� LI� WKDW� RWKHU� PHPEHU� DJUHHV� WR� WKLV�
SURSRVDO��LW�VKDOO�EH�GHHPHG�WR�EH�WKH�&RPPLWWHH
V�UXOLQJ�
DQG� VKDOO� EH� FRPPXQLFDWHG� DV� VXFK� E\� WKH� ([HFXWLYH�
6HFUHWDU\�WR�WKH�SHUVRQ�ZKR�PDGH�WKH�UHTXHVW��
���,I� WKH�WZR�PHPEHUV�RI�WKH�6SHFLDO�&RPPLWWHH�DSSOLHG�
WR� E\� WKH� ([HFXWLYH� 6HFUHWDU\� DUH� XQDEOH� WR� DJUHH� RQ� D�
UXOLQJ�E\�FRUUHVSRQGHQFH��WKH�([HFXWLYH�6HFUHWDU\�RI�WKH�
(FRQRPLF� &RPPLVVLRQ� IRU� (XURSH� VKDOO� FRQYHQH� D�
PHHWLQJ�RI�WKH�VDLG�&RPPLWWHH�DW�*HQHYD�LQ�DQ�DWWHPSW�WR�
VHFXUH� D� XQDQLPRXV� GHFLVLRQ� RQ� WKH� UHTXHVW�� ,Q� WKH�
DEVHQFH�RI�XQDQLPLW\�� WKH�&RPPLWWHH
V�GHFLVLRQ� VKDOO�EH�
JLYHQ�E\�D�PDMRULW\�YRWH�DQG�VKDOO�EH�FRPPXQLFDWHG�E\�

WKH� ([HFXWLYH� 6HFUHWDU\� WR� WKH� SHUVRQ� ZKR� PDGH� WKH�
UHTXHVW��
����7KH�H[SHQVHV�FRQQHFWHG�ZLWK�WKH�6SHFLDO�&RPPLWWHH
V�
DFWLRQ�VKDOO�EH�DGYDQFHG�E\�WKH�SHUVRQ�UHTXHVWLQJ�VXFK�
DFWLRQ�EXW�VKDOO�EH�FRQVLGHUHG�DV�FRVWV�LQ�WKH�FDXVH��


