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:LWK�WKH�DGYHQW�RI�HOHFWURQLF�PHDQV�RI�FRPPXQLFDWLRQ�DQG�LQIRUPDWLRQ�WUDQVIHU��EXVLQHVV�
PRGHOV�DQG�PHWKRGV�IRU�GRLQJ�EXVLQHVV�KDYH�HYROYHG�WR�WDNH�DGYDQWDJH�RI�WKH�VSHHG��
HIILFLHQFLHV��DQG�FRVW�EHQHILWV�RI�HOHFWURQLF�WHFKQRORJLHV��7KHVH�GHYHORSPHQWV�KDYH�RFFXUUHG�
LQ�WKH�IDFH�RI�H[LVWLQJ�OHJDO�EDUULHUV�WR�WKH�OHJDO�HIILFDF\�RI�UHFRUGV�DQG�GRFXPHQWV�ZKLFK�H[LVW�
VROHO\�LQ�HOHFWURQLF�PHGLD��:KHWKHU�WKH�OHJDO�UHTXLUHPHQW�WKDW�LQIRUPDWLRQ�RU�DQ�DJUHHPHQW�RU�
FRQWUDFW�PXVW�EH�FRQWDLQHG�RU�VHW�IRUWK�LQ�D�SHQ�DQG�SDSHU�ZULWLQJ�GHULYHV�IURP�D�VWDWXWH�RI�
IUDXGV�DIIHFWLQJ�WKH�HQIRUFHDELOLW\�RI�DQ�DJUHHPHQW��RU�IURP�D�UHFRUG�UHWHQWLRQ�VWDWXWH�WKDW�FDOOV�
IRU�NHHSLQJ�WKH�SDSHU�UHFRUG�RI�D�WUDQVDFWLRQ��VXFK�OHJDO�UHTXLUHPHQWV�UDLVH�UHDO�EDUULHUV�WR�WKH�
HIIHFWLYH�XVH�RI�HOHFWURQLF�PHGLD��
�
�
2QH�VWULNLQJ�H[DPSOH�RI�HOHFWURQLF�EDUULHUV�LQYROYHV�VR�FDOOHG�FKHFN�UHWHQWLRQ�VWDWXWHV�LQ�HYHU\�
6WDWH��$�VWXG\�FRQGXFWHG�E\�WKH�)HGHUDO�5HVHUYH�%DQN�RI�%RVWRQ�LGHQWLILHG�PRUH�WKDQ������
GLIIHUHQW�VWDWH�ODZV�ZKLFK�UHTXLUH�WKH�UHWHQWLRQ�RI�FDQFHOHG�FKHFNV�E\�WKH�LVVXHUV�RI�WKRVH�
FKHFNV��7KHVH�UHTXLUHPHQWV�QRW�RQO\�LPSRVH�EXUGHQV�RQ�WKH�LVVXHUV��EXW�DOVR�HIIHFWLYHO\�
UHVWUDLQ�WKH�DELOLW\�RI�EDQNV�KDQGOLQJ�WKH�FKHFNV�WR�DXWRPDWH�WKH�SURFHVV��$OWKRXJK�FKHFN�
WUXQFDWLRQ�LV�YDOLGDWHG�XQGHU�WKH�8QLIRUP�&RPPHUFLDO�&RGH��LI�WKH�EDQN
V�FXVWRPHU�PXVW�VWRUH�
WKH�FDQFHOHG�SDSHU�FKHFN��WKH�EDQN�ZLOO�QRW�EH�DEOH�WR�GHDO�ZLWK�WKH�LWHP�WKURXJK�HOHFWURQLF�
WUDQVPLVVLRQ�RI�WKH�LQIRUPDWLRQ��%\�HVWDEOLVKLQJ�WKH�HTXLYDOHQFH�RI�DQ�HOHFWURQLF�UHFRUG�RI�WKH�
LQIRUPDWLRQ��WKH�8QLIRUP�(OHFWURQLF�7UDQVDFWLRQV�$FW��8(7$��UHPRYHV�WKHVH�EDUULHUV�ZLWKRXW�
DIIHFWLQJ�WKH�XQGHUO\LQJ�OHJDO�UXOHV�DQG�UHTXLUHPHQWV��
�
�
,W�LV�LPSRUWDQW�WR�XQGHUVWDQG�WKDW�WKH�SXUSRVH�RI�WKH�8(7$�LV�WR�UHPRYH�EDUULHUV�WR�HOHFWURQLF�
FRPPHUFH�E\�YDOLGDWLQJ�DQG�HIIHFWXDWLQJ�HOHFWURQLF�UHFRUGV�DQG�VLJQDWXUHV��,W�LV�127�D�
JHQHUDO�FRQWUDFWLQJ�VWDWXWH���WKH�VXEVWDQWLYH�UXOHV�RI�FRQWUDFWV�UHPDLQ�XQDIIHFWHG�E\�8(7$��
1RU�LV�LW�D�GLJLWDO�VLJQDWXUH�VWDWXWH��7R�WKH�H[WHQW�WKDW�D�6WDWH�KDV�D�'LJLWDO�6LJQDWXUH�/DZ��WKH�
8(7$�LV�GHVLJQHG�WR�VXSSRUW�DQG�FRPSOLPHQW�WKDW�VWDWXWH��
�
�
$��6FRSH�RI�WKH�$FW�DQG�3URFHGXUDO�$SSURDFK��7KH�VFRSH�RI�WKLV�$FW�SURYLGHV�FRYHUDJH�
ZKLFK�VHWV�IRUWK�D�FOHDU�IUDPHZRUN�IRU�FRYHUHG�WUDQVDFWLRQV��DQG�DOVR�DYRLGV�XQZDUUDQWHG�
VXUSULVHV�IRU�XQVRSKLVWLFDWHG�SDUWLHV�GHDOLQJ�LQ�WKLV�UHODWLYHO\�QHZ�PHGLD��7KH�FODULW\�DQG�
FHUWDLQW\�RI�WKH�VFRSH�RI�WKH�$FW�KDYH�EHHQ�REWDLQHG�ZKLOH�VWLOO�SURYLGLQJ�D�VROLG�OHJDO�
IUDPHZRUN�WKDW�DOORZV�IRU�WKH�FRQWLQXHG�GHYHORSPHQW�RI�LQQRYDWLYH�WHFKQRORJ\�WR�IDFLOLWDWH�
HOHFWURQLF�WUDQVDFWLRQV��
�
�
:LWK�UHJDUG�WR�WKH�JHQHUDO�VFRSH�RI�WKH�$FW��WKH�$FW
V�FRYHUDJH�LV�LQKHUHQWO\�OLPLWHG�E\�WKH�
GHILQLWLRQ�RI��WUDQVDFWLRQ���7KH�$FW�GRHV�QRW�DSSO\�WR�DOO�ZULWLQJV�DQG�VLJQDWXUHV��EXW�RQO\�WR�



HOHFWURQLF�UHFRUGV�DQG�VLJQDWXUHV�UHODWLQJ�WR�D�WUDQVDFWLRQ��GHILQHG�DV�WKRVH�LQWHUDFWLRQV�
EHWZHHQ�SHRSOH�UHODWLQJ�WR�EXVLQHVV��FRPPHUFLDO�DQG�JRYHUQPHQWDO�DIIDLUV��,Q�JHQHUDO��WKHUH�
DUH�IHZ�ZULWLQJ�RU�VLJQDWXUH�UHTXLUHPHQWV�LPSRVHG�E\�ODZ�RQ�PDQ\�RI�WKH��VWDQGDUG��
WUDQVDFWLRQV�WKDW�KDG�EHHQ�FRQVLGHUHG�IRU�H[FOXVLRQ��$�JRRG�H[DPSOH�UHODWHV�WR�WUXVWV��ZKHUH�
WKH�JHQHUDO�UXOH�RQ�FUHDWLRQ�RI�D�WUXVW�LPSRVHV�QR�IRUPDO�ZULWLQJ�UHTXLUHPHQW��)XUWKHU��WKH�
ZULWLQJ�UHTXLUHPHQWV�LQ�RWKHU�FRQWH[WV�GHULYHG�IURP�JRYHUQPHQWDO�ILOLQJ�LVVXHV��)RU�H[DPSOH��
UHDO�HVWDWH�WUDQVDFWLRQV�ZHUH�FRQVLGHUHG�SRWHQWLDOO\�WURXEOHVRPH�EHFDXVH�RI�WKH�QHHG�WR�ILOH�D�
GHHG�RU�RWKHU�LQVWUXPHQW�IRU�SURWHFWLRQ�DJDLQVW�WKLUG�SDUWLHV��6LQFH�WKH�HIILFDF\�RI�D�UHDO�HVWDWH�
SXUFKDVH�FRQWUDFW��RU�HYHQ�D�GHHG��EHWZHHQ�WKH�SDUWLHV�LV�QRW�DIIHFWHG�E\�DQ\�VRUW�RI�ILOLQJ��WKH�
TXHVWLRQ�ZDV�UDLVHG�ZK\�WKHVH�WUDQVDFWLRQV�VKRXOG�QRW�EH�YDOLGDWHG�E\�WKLV�$FW�LI�GRQH�YLD�DQ�
HOHFWURQLF�PHGLXP��1R�VRXQG�UHDVRQ�ZDV�IRXQG��)LOLQJ�UHTXLUHPHQWV�IDOO�ZLWKLQ�6HFWLRQV����
���RQ�JRYHUQPHQWDO�UHFRUGV��$Q�H[FOXVLRQ�RI�DOO�UHDO�HVWDWH�WUDQVDFWLRQV�ZRXOG�EH�SDUWLFXODUO\�
XQZDUUDQWHG�LQ�WKH�HYHQW�WKDW�D�6WDWH�FKRVH�WR�FRQYHUW�WR�DQ�HOHFWURQLF�UHFRUGLQJ�V\VWHP��DV�
PDQ\�KDYH�IRU�$UWLFOH���ILQDQFLQJ�VWDWHPHQW�ILOLQJV�XQGHU�WKH�8QLIRUP�&RPPHUFLDO�&RGH��
�
�
7KH�H[FOXVLRQ�RI�VSHFLILF�$UWLFOHV�RI�WKH�8QLIRUP�&RPPHUFLDO�&RGH�UHIOHFWV�WKH�UHFRJQLWLRQ�
WKDW��SDUWLFXODUO\�LQ�WKH�FDVH�RI�$UWLFOHV������DQG�UHYLVHG�$UWLFOH����HOHFWURQLF�WUDQVDFWLRQV�ZHUH�
DGGUHVVHG�LQ�WKH�VSHFLILF�FRQWH[WV�RI�WKRVH�UHYLVLRQ�SURFHVVHV��,Q�WKH�FRQWH[W�RI�$UWLFOHV���DQG�
�$�WKH�8(7$�SURYLGHV�WKH�YHKLFOH�IRU�DVVXULQJ�WKDW�VXFK�WUDQVDFWLRQV�PD\�EH�DFFRPSOLVKHG�
DQG�HIIHFWHG�YLD�DQ�HOHFWURQLF�PHGLXP��$W�VXFK�WLPH�DV�$UWLFOHV���DQG��$�DUH�UHYLVHG�WKH�
H[WHQW�RI�FRYHUDJH�LQ�WKRVH�$UWLFOHV�$FWV�PD\�PDNH�DSSOLFDWLRQ�RI�WKLV�$FW�DV�D�JDS�ILOOLQJ�ODZ�
GHVLUDEOH��6LPLODU�FRQVLGHUDWLRQV�DSSO\�WR�WKH�UHFHQWO\�SURPXOJDWHG�8QLIRUP�&RPSXWHU�
,QIRUPDWLRQ�7UDQVDFWLRQV�$FW���8&,7$����
�
�
7KH�QHHG�IRU�FHUWDLQW\�DV�WR�WKH�VFRSH�DQG�DSSOLFDELOLW\�RI�WKLV�$FW�LV�FULWLFDO��DQG�PDNHV�DQ\�
VRUW�RI�D�EURDG��JHQHUDO�H[FHSWLRQ�EDVHG�RQ�QRWLRQV�RI�LQFRQVLVWHQF\�ZLWK�H[LVWLQJ�ZULWLQJ�DQG�
VLJQDWXUH�UHTXLUHPHQWV�XQZLVH�DW�EHVW��7KH�XQFHUWDLQW\�LQKHUHQW�LQ�OHDYLQJ�WKH�DSSOLFDELOLW\�RI�
WKH�$FW�WR�MXGLFLDO�FRQVWUXFWLRQ�RI�WKLV�$FW�ZLWK�RWKHU�ODZV�LV�XQDFFHSWDEOH�LI�HOHFWURQLF�
WUDQVDFWLRQV�DUH�WR�EH�IDFLOLWDWHG��
�
�
)LQDOO\��UHFRJQLWLRQ�WKDW�WKH�SDUDGLJP�IRU�WKH�$FW�LQYROYHV�WZR�ZLOOLQJ�SDUWLHV�FRQGXFWLQJ�D�
WUDQVDFWLRQ�HOHFWURQLFDOO\��PDNHV�LW�QHFHVVDU\�WR�H[SUHVVO\�SURYLGH�WKDW�VRPH�IRUP�RI�
DFTXLHVFHQFH�RU�LQWHQW�RQ�WKH�SDUW�RI�D�SHUVRQ�WR�FRQGXFW�WUDQVDFWLRQV�HOHFWURQLFDOO\�LV�
QHFHVVDU\�EHIRUH�WKH�$FW�FDQ�EH�LQYRNHG��$FFRUGLQJO\��6HFWLRQ���VSHFLILFDOO\�SURYLGHV�WKDW�WKH�
$FW�RQO\�DSSOLHV�EHWZHHQ�SDUWLHV�WKDW�KDYH�DJUHHG�WR�FRQGXFW�WUDQVDFWLRQV�HOHFWURQLFDOO\��,Q�
WKLV�FRQWH[W��WKH�FRQVWUXFWLRQ�RI�WKH�WHUP�DJUHHPHQW�PXVW�EH�EURDG�LQ�RUGHU�WR�DVVXUH�WKDW�WKH�
$FW�DSSOLHV�ZKHQHYHU�WKH�FLUFXPVWDQFHV�VKRZ�WKH�SDUWLHV�LQWHQWLRQ�WR�WUDQVDFW�HOHFWURQLFDOO\��
UHJDUGOHVV�RI�ZKHWKHU�WKH�LQWHQW�ULVHV�WR�WKH�OHYHO�RI�D�IRUPDO�DJUHHPHQW��
�
�
%��3URFHGXUDO�$SSURDFK��$QRWKHU�IXQGDPHQWDO�SUHPLVH�RI�WKH�$FW�LV�WKDW�LW�EH�PLQLPDOLVW�
DQG�SURFHGXUDO��7KH�JHQHUDO�HIILFDF\�RI�H[LVWLQJ�ODZ�LQ�DQ�HOHFWURQLF�FRQWH[W��VR�ORQJ�DV�ELDVHV�
DQG�EDUULHUV�WR�WKH�PHGLXP�DUH�UHPRYHG��YDOLGDWHV�WKLV�DSSURDFK��7KH�$FW�GHIHUV�WR�H[LVWLQJ�
VXEVWDQWLYH�ODZ��6SHFLILF�DUHDV�RI�GHIHUHQFH�WR�RWKHU�ODZ�LQ�WKLV�$FW�LQFOXGH������WKH�PHDQLQJ�
DQG�HIIHFW�RI��VLJQ��XQGHU�H[LVWLQJ�ODZ������WKH�PHWKRG�DQG�PDQQHU�RI�GLVSOD\LQJ��WUDQVPLWWLQJ�
DQG�IRUPDWWLQJ�LQIRUPDWLRQ�LQ�6HFWLRQ��������UXOHV�RI�DWWULEXWLRQ�LQ�6HFWLRQ����DQG�����WKH�ODZ�
RI�PLVWDNH�LQ�6HFWLRQ�����
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�
7KH�$FW
V�WUHDWPHQW�RI�UHFRUGV�DQG�VLJQDWXUHV�GHPRQVWUDWHV�EHVW�WKH�PLQLPDOLVW�DSSURDFK�WKDW�
KDV�EHHQ�DGRSWHG��:KHWKHU�D�UHFRUG�LV�DWWULEXWHG�WR�D�SHUVRQ�LV�OHIW�WR�ODZ�RXWVLGH�WKLV�$FW��
:KHWKHU�DQ�HOHFWURQLF�VLJQDWXUH�KDV�DQ\�HIIHFW�LV�OHIW�WR�WKH�VXUURXQGLQJ�FLUFXPVWDQFHV�DQG�
RWKHU�ODZ��7KHVH�SURYLVLRQV�DUH�VDOXWDU\�GLUHFWLYHV�WR�DVVXUH�WKDW�UHFRUGV�DQG�VLJQDWXUHV�ZLOO�EH�
WUHDWHG�LQ�WKH�VDPH�PDQQHU��XQGHU�FXUUHQWO\�H[LVWLQJ�ODZ��DV�ZULWWHQ�UHFRUGV�DQG�PDQXDO�
VLJQDWXUHV��
�
�
7KH�GHIHUHQFH�RI�WKH�$FW�WR�RWKHU�VXEVWDQWLYH�ODZ�GRHV�QRW�QHJDWH�WKH�QHFHVVLW\�RI�VHWWLQJ�IRUWK�
UXOHV�DQG�VWDQGDUGV�IRU�XVLQJ�HOHFWURQLF�PHGLD��7KH�$FW�H[SUHVVO\�YDOLGDWHV�HOHFWURQLF�UHFRUGV��
VLJQDWXUHV�DQG�FRQWUDFWV��,W�SURYLGHV�IRU�WKH�XVH�RI�HOHFWURQLF�UHFRUGV�DQG�LQIRUPDWLRQ�IRU�
UHWHQWLRQ�SXUSRVHV��SURYLGLQJ�FHUWDLQW\�LQ�DQ�DUHD�ZLWK�JUHDW�SRWHQWLDO�LQ�FRVW�VDYLQJV�DQG�
HIILFLHQF\��7KH�$FW�PDNHV�FOHDU�WKDW�WKH�DFWLRQV�RI�PDFKLQHV���HOHFWURQLF�DJHQWV���
SURJUDPPHG�DQG�XVHG�E\�SHRSOH�ZLOO�ELQG�WKH�XVHU�RI�WKH�PDFKLQH��UHJDUGOHVV�RI�ZKHWKHU�
KXPDQ�UHYLHZ�RI�D�SDUWLFXODU�WUDQVDFWLRQ�KDV�RFFXUUHG��,W�VSHFLILHV�WKH�VWDQGDUGV�IRU�VHQGLQJ�
DQG�UHFHLSW�RI�HOHFWURQLF�UHFRUGV��DQG�LW�DOORZV�IRU�LQQRYDWLRQ�LQ�ILQDQFLDO�VHUYLFHV�WKURXJK�WKH�
LPSOHPHQWDWLRQ�RI�WUDQVIHUDEOH�UHFRUGV��,Q�WKHVH�ZD\V�WKH�$FW�SHUPLWV�HOHFWURQLF�WUDQVDFWLRQV�
WR�EH�DFFRPSOLVKHG�ZLWK�FHUWDLQW\�XQGHU�H[LVWLQJ�VXEVWDQWLYH�UXOHV�RI�ODZ��
�
�
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6(&7,21����6+257�7,7/(��7KLV�>$FW@�PD\�EH�FLWHG�DV�WKH�8QLIRUP�(OHFWURQLF�
7UDQVDFWLRQV�$FW��
�
�
6(&7,21����'(),1,7,216��,Q�WKLV�>$FW@��
�����$JUHHPHQW��PHDQV�WKH�EDUJDLQ�RI�WKH�SDUWLHV�LQ�IDFW��DV�IRXQG�LQ�WKHLU�ODQJXDJH�RU�
LQIHUUHG�IURP�RWKHU�FLUFXPVWDQFHV�DQG�IURP�UXOHV��UHJXODWLRQV��DQG�SURFHGXUHV�JLYHQ�WKH�HIIHFW�
RI�DJUHHPHQWV�XQGHU�ODZV�RWKHUZLVH�DSSOLFDEOH�WR�D�SDUWLFXODU�WUDQVDFWLRQ��
�����$XWRPDWHG�WUDQVDFWLRQ��PHDQV�D�WUDQVDFWLRQ�FRQGXFWHG�RU�SHUIRUPHG��LQ�ZKROH�RU�LQ�SDUW��
E\�HOHFWURQLF�PHDQV�RU�HOHFWURQLF�UHFRUGV��LQ�ZKLFK�WKH�DFWV�RU�UHFRUGV�RI�RQH�RU�ERWK�SDUWLHV�
DUH�QRW�UHYLHZHG�E\�DQ�LQGLYLGXDO�LQ�WKH�RUGLQDU\�FRXUVH�LQ�IRUPLQJ�D�FRQWUDFW��SHUIRUPLQJ�
XQGHU�DQ�H[LVWLQJ�FRQWUDFW��RU�IXOILOOLQJ�DQ�REOLJDWLRQ�UHTXLUHG�E\�WKH�WUDQVDFWLRQ��
�����&RPSXWHU�SURJUDP��PHDQV�D�VHW�RI�VWDWHPHQWV�RU�LQVWUXFWLRQV�WR�EH�XVHG�GLUHFWO\�RU�
LQGLUHFWO\�LQ�DQ�LQIRUPDWLRQ�SURFHVVLQJ�V\VWHP�LQ�RUGHU�WR�EULQJ�DERXW�D�FHUWDLQ�UHVXOW��
�����&RQWUDFW��PHDQV�WKH�WRWDO�OHJDO�REOLJDWLRQ�UHVXOWLQJ�IURP�WKH�SDUWLHV
�DJUHHPHQW�DV�
DIIHFWHG�E\�WKLV�>$FW@�DQG�RWKHU�DSSOLFDEOH�ODZ��
�����(OHFWURQLF��PHDQV�UHODWLQJ�WR�WHFKQRORJ\�KDYLQJ�HOHFWULFDO��GLJLWDO��PDJQHWLF��ZLUHOHVV��
RSWLFDO��HOHFWURPDJQHWLF��RU�VLPLODU�FDSDELOLWLHV��
�����(OHFWURQLF�DJHQW��PHDQV�D�FRPSXWHU�SURJUDP�RU�DQ�HOHFWURQLF�RU�RWKHU�DXWRPDWHG�PHDQV�
XVHG�LQGHSHQGHQWO\�WR�LQLWLDWH�DQ�DFWLRQ�RU�UHVSRQG�WR�HOHFWURQLF�UHFRUGV�RU�SHUIRUPDQFHV�LQ�
ZKROH�RU�LQ�SDUW��ZLWKRXW�UHYLHZ�RU�DFWLRQ�E\�DQ�LQGLYLGXDO��



�����(OHFWURQLF�UHFRUG��PHDQV�D�UHFRUG�FUHDWHG��JHQHUDWHG��VHQW��FRPPXQLFDWHG��UHFHLYHG��RU�
VWRUHG�E\�HOHFWURQLF�PHDQV��
�����(OHFWURQLF�VLJQDWXUH��PHDQV�DQ�HOHFWURQLF�VRXQG��V\PERO��RU�SURFHVV�DWWDFKHG�WR�RU�
ORJLFDOO\�DVVRFLDWHG�ZLWK�D�UHFRUG�DQG�H[HFXWHG�RU�DGRSWHG�E\�D�SHUVRQ�ZLWK�WKH�LQWHQW�WR�VLJQ�
WKH�UHFRUG��
������*RYHUQPHQWDO�DJHQF\��PHDQV�DQ�H[HFXWLYH��OHJLVODWLYH��RU�MXGLFLDO�DJHQF\��GHSDUWPHQW��
ERDUG��FRPPLVVLRQ��DXWKRULW\��LQVWLWXWLRQ��RU�LQVWUXPHQWDOLW\�RI�WKH�IHGHUDO�JRYHUQPHQW�RU�RI�D�
6WDWH�RU�RI�D�FRXQW\��PXQLFLSDOLW\��RU�RWKHU�SROLWLFDO�VXEGLYLVLRQ�RI�D�6WDWH��
������,QIRUPDWLRQ��PHDQV�GDWD��WH[W��LPDJHV��VRXQGV��FRGHV��FRPSXWHU�SURJUDPV��VRIWZDUH��
GDWDEDVHV��RU�WKH�OLNH��
������,QIRUPDWLRQ�SURFHVVLQJ�V\VWHP��PHDQV�DQ�HOHFWURQLF�V\VWHP�IRU�FUHDWLQJ��JHQHUDWLQJ��
VHQGLQJ��UHFHLYLQJ��VWRULQJ��GLVSOD\LQJ��RU�SURFHVVLQJ�LQIRUPDWLRQ��
������3HUVRQ��PHDQV�DQ�LQGLYLGXDO��FRUSRUDWLRQ��EXVLQHVV�WUXVW��HVWDWH��WUXVW��SDUWQHUVKLS��
OLPLWHG�OLDELOLW\�FRPSDQ\��DVVRFLDWLRQ��MRLQW�YHQWXUH��JRYHUQPHQWDO�DJHQF\��SXEOLF�
FRUSRUDWLRQ��RU�DQ\�RWKHU�OHJDO�RU�FRPPHUFLDO�HQWLW\��
������5HFRUG��PHDQV�LQIRUPDWLRQ�WKDW�LV�LQVFULEHG�RQ�D�WDQJLEOH�PHGLXP�RU�WKDW�LV�VWRUHG�LQ�DQ�
HOHFWURQLF�RU�RWKHU�PHGLXP�DQG�LV�UHWULHYDEOH�LQ�SHUFHLYDEOH�IRUP��
������6HFXULW\�SURFHGXUH��PHDQV�D�SURFHGXUH�HPSOR\HG�IRU�WKH�SXUSRVH�RI�YHULI\LQJ�WKDW�DQ�
HOHFWURQLF�VLJQDWXUH��UHFRUG��RU�SHUIRUPDQFH�LV�WKDW�RI�D�VSHFLILF�SHUVRQ�RU�IRU�GHWHFWLQJ�
FKDQJHV�RU�HUURUV�LQ�WKH�LQIRUPDWLRQ�LQ�DQ�HOHFWURQLF�UHFRUG��7KH�WHUP�LQFOXGHV�D�SURFHGXUH�
WKDW�UHTXLUHV�WKH�XVH�RI�DOJRULWKPV�RU�RWKHU�FRGHV��LGHQWLI\LQJ�ZRUGV�RU�QXPEHUV��HQFU\SWLRQ��
RU�FDOOEDFN�RU�RWKHU�DFNQRZOHGJPHQW�SURFHGXUHV��
������6WDWH��PHDQV�D�6WDWH�RI�WKH�8QLWHG�6WDWHV��WKH�'LVWULFW�RI�&ROXPELD��3XHUWR�5LFR��WKH�
8QLWHG�6WDWHV�9LUJLQ�,VODQGV��RU�DQ\�WHUULWRU\�RU�LQVXODU�SRVVHVVLRQ�VXEMHFW�WR�WKH�MXULVGLFWLRQ�
RI�WKH�8QLWHG�6WDWHV��7KH�WHUP�LQFOXGHV�DQ�,QGLDQ�WULEH�RU�EDQG��RU�$ODVNDQ�QDWLYH�YLOODJH��
ZKLFK�LV�UHFRJQL]HG�E\�IHGHUDO�ODZ�RU�IRUPDOO\�DFNQRZOHGJHG�E\�D�6WDWH��
������7UDQVDFWLRQ��PHDQV�DQ�DFWLRQ�RU�VHW�RI�DFWLRQV�RFFXUULQJ�EHWZHHQ�WZR�RU�PRUH�SHUVRQV�
UHODWLQJ�WR�WKH�FRQGXFW�RI�EXVLQHVV��FRPPHUFLDO��RU�JRYHUQPHQWDO�DIIDLUV��
6RXUFHV��81,&75$/�0RGHO�/DZ�RQ�(OHFWURQLF�&RPPHUFH��8QLIRUP�&RPPHUFLDO�&RGH��
8QLIRUP�&RPSXWHU�,QIRUPDWLRQ�7UDQVDFWLRQV�$FW��5HVWDWHPHQW��G�&RQWUDFWV��
�
�

&RPPHQW�
����$JUHHPHQW���
�
�
:KHWKHU�WKH�SDUWLHV�KDYH�UHDFKHG�DQ�DJUHHPHQW�LV�GHWHUPLQHG�E\�WKHLU�H[SUHVV�ODQJXDJH�DQG�
DOO�VXUURXQGLQJ�FLUFXPVWDQFHV��7KH�5HVWDWHPHQW��G�&RQWUDFWV�����SURYLGHV�WKDW���$Q�
DJUHHPHQW�LV�D�PDQLIHVWDWLRQ�RI�PXWXDO�DVVHQW�RQ�WKH�SDUW�RI�WZR�RU�PRUH�SHUVRQV���6HH�DOVR�
5HVWDWHPHQW��G�&RQWUDFWV��6HFWLRQ����&RPPHQW�E��7KH�8QLIRUP�&RPPHUFLDO�&RGH�
VSHFLILFDOO\�LQFOXGHV�LQ�WKH�FLUFXPVWDQFHV�IURP�ZKLFK�DQ�DJUHHPHQW�PD\�EH�LQIHUUHG��FRXUVH�
RI�SHUIRUPDQFH��FRXUVH�RI�GHDOLQJ�DQG�XVDJH�RI�WUDGH��������DV�GHILQHG�LQ�WKH�8&&��$OWKRXJK�
WKH�GHILQLWLRQ�RI�DJUHHPHQW�LQ�WKLV�$FW�GRHV�QRW�PDNH�VSHFLILF�UHIHUHQFH�WR�XVDJH�RI�WUDGH�DQG�
RWKHU�SDUW\�FRQGXFW��WKLV�GHILQLWLRQ�LV�QRW�LQWHQGHG�WR�DIIHFW�WKH�FRQVWUXFWLRQ�RI�WKH�SDUWLHV
�
DJUHHPHQW�XQGHU�WKH�VXEVWDQWLYH�ODZ�DSSOLFDEOH�WR�D�SDUWLFXODU�WUDQVDFWLRQ��:KHUH�WKDW�ODZ�
WDNHV�DFFRXQW�RI�XVDJH�DQG�FRQGXFW�LQ�LQIRUPLQJ�WKH�WHUPV�RI�WKH�SDUWLHV
�DJUHHPHQW��WKH�XVDJH�
RU�FRQGXFW�ZRXOG�EH�UHOHYDQW�DV��RWKHU�FLUFXPVWDQFHV��LQFOXGHG�LQ�WKH�GHILQLWLRQ�XQGHU�WKLV�
$FW��
�
�



:KHUH�WKH�ODZ�DSSOLFDEOH�WR�D�JLYHQ�WUDQVDFWLRQ�SURYLGHV�WKDW�V\VWHP�UXOHV�DQG�WKH�OLNH�
FRQVWLWXWH�SDUW�RI�WKH�DJUHHPHQW�RI�WKH�SDUWLHV��VXFK�UXOHV�ZLOO�KDYH�WKH�VDPH�HIIHFW�LQ�
GHWHUPLQLQJ�WKH�SDUWLHV�DJUHHPHQW�XQGHU�WKLV�$FW��)RU�H[DPSOH��8&&�$UWLFOH����6HFWLRQ���
����E���SURYLGHV�WKDW�)HGHUDO�5HVHUYH�UHJXODWLRQV�DQG�RSHUDWLQJ�FLUFXODUV�DQG�FOHDULQJKRXVH�
UXOHV�KDYH�WKH�HIIHFW�RI�DJUHHPHQWV��6XFK�DJUHHPHQWV�E\�ODZ�SURSHUO\�ZRXOG�EH�LQFOXGHG�LQ�
WKH�GHILQLWLRQ�RI�DJUHHPHQW�LQ�WKLV�$FW��
�
�
7KH�SDUWLHV
�DJUHHPHQW�LV�UHOHYDQW�LQ�GHWHUPLQLQJ�ZKHWKHU�WKH�SURYLVLRQV�RI�WKLV�$FW�KDYH�EHHQ�
YDULHG�E\�DJUHHPHQW��,Q�DGGLWLRQ��WKH�SDUWLHV
�DJUHHPHQW�PD\�HVWDEOLVK�WKH�SDUDPHWHUV�RI�WKH�
SDUWLHV
�XVH�RI�HOHFWURQLF�UHFRUGV�DQG�VLJQDWXUHV��VHFXULW\�SURFHGXUHV�DQG�VLPLODU�DVSHFWV�RI�WKH�
WUDQVDFWLRQ��6HH�0RGHO�7UDGLQJ�3DUWQHU�$JUHHPHQW�����%XVLQHVV�/DZ\HU�6XSS��,VVXH��-XQH�
�������6HH�6HFWLRQ���E��DQG�&RPPHQWV�WKHUHWR��
�
�
����$XWRPDWHG�7UDQVDFWLRQ���
�
�
$Q�DXWRPDWHG�WUDQVDFWLRQ�LV�D�WUDQVDFWLRQ�SHUIRUPHG�RU�FRQGXFWHG�E\�HOHFWURQLF�PHDQV�LQ�
ZKLFK�PDFKLQHV�DUH�XVHG�ZLWKRXW�KXPDQ�LQWHUYHQWLRQ�WR�IRUP�FRQWUDFWV�DQG�SHUIRUP�
REOLJDWLRQV�XQGHU�H[LVWLQJ�FRQWUDFWV��6XFK�EURDG�FRYHUDJH�LV�QHFHVVDU\�EHFDXVH�RI�WKH�
GLYHUVLW\�RI�WUDQVDFWLRQV�WR�ZKLFK�WKLV�$FW�PD\�DSSO\��
�
�
$V�ZLWK�HOHFWURQLF�DJHQWV��WKLV�GHILQLWLRQ�DGGUHVVHV�WKH�FLUFXPVWDQFH�ZKHUH�HOHFWURQLF�UHFRUGV�
PD\�UHVXOW�LQ�DFWLRQ�RU�SHUIRUPDQFH�E\�D�SDUW\�DOWKRXJK�QR�KXPDQ�UHYLHZ�RI�WKH�HOHFWURQLF�
UHFRUGV�LV�DQWLFLSDWHG��6HFWLRQ����SURYLGHV�VSHFLILF�UXOHV�WR�DVVXUH�WKDW�ZKHUH�RQH�RU�ERWK�
SDUWLHV�GR�QRW�UHYLHZ�WKH�HOHFWURQLF�UHFRUGV��WKH�UHVXOWLQJ�DJUHHPHQW�ZLOO�EH�HIIHFWLYH��
�
�
7KH�FULWLFDO�HOHPHQW�LQ�WKLV�GHILQLWLRQ�LV�WKH�ODFN�RI�D�KXPDQ�DFWRU�RQ�RQH�RU�ERWK�VLGHV�RI�D�
WUDQVDFWLRQ��)RU�H[DPSOH��LI�RQH�RUGHUV�ERRNV�IURP�%RRNVHOOHU�FRP�WKURXJK�%RRNVHOOHU
V�
ZHEVLWH��WKH�WUDQVDFWLRQ�ZRXOG�EH�DQ�DXWRPDWHG�WUDQVDFWLRQ�EHFDXVH�%RRNVHOOHU�WRRN�DQG�
FRQILUPHG�WKH�RUGHU�YLD�LWV�PDFKLQH��6LPLODUO\��LI�$XWRPDNHU�DQG�VXSSOLHU�GR�EXVLQHVV�WKURXJK�
(OHFWURQLF�'DWD�,QWHUFKDQJH��$XWRPDNHU
V�FRPSXWHU��XSRQ�UHFHLYLQJ�LQIRUPDWLRQ�ZLWKLQ�
FHUWDLQ�SUH�SURJUDPPHG�SDUDPHWHUV��ZLOO�VHQG�DQ�HOHFWURQLF�RUGHU�WR�VXSSOLHU
V�FRPSXWHU��,I�
6XSSOLHU
V�FRPSXWHU�FRQILUPV�WKH�RUGHU�DQG�SURFHVVHV�WKH�VKLSPHQW�EHFDXVH�WKH�RUGHU�IDOOV�
ZLWKLQ�SUH�SURJUDPPHG�SDUDPHWHUV�LQ�6XSSOLHU
V�FRPSXWHU��WKLV�ZRXOG�EH�D�IXOO\�DXWRPDWHG�
WUDQVDFWLRQ��,I��LQVWHDG��WKH�6XSSOLHU�UHOLHV�RQ�D�KXPDQ�HPSOR\HH�WR�UHYLHZ��DFFHSW��DQG�
SURFHVV�WKH�%X\HU
V�RUGHU��WKHQ�RQO\�WKH�$XWRPDNHU
V�VLGH�RI�WKH�WUDQVDFWLRQ�ZRXOG�EH�
DXWRPDWHG��,Q�HLWKHU�FDVH��WKH�HQWLUH�WUDQVDFWLRQ�IDOOV�ZLWKLQ�WKLV�GHILQLWLRQ��
�
�
����&RPSXWHU�SURJUDP���7KLV�GHILQLWLRQ�UHIHUV�WR�WKH�IXQFWLRQDO�DQG�RSHUDWLQJ�DVSHFWV�RI�DQ�
HOHFWURQLF��GLJLWDO�V\VWHP��,W�UHODWHV�WR�RSHUDWLQJ�LQVWUXFWLRQV�XVHG�LQ�DQ�HOHFWURQLF�V\VWHP�VXFK�
DV�DQ�HOHFWURQLF�DJHQW���6HH�GHILQLWLRQ�RI��(OHFWURQLF�$JHQW����
�
�
����(OHFWURQLF���7KH�EDVLF�QDWXUH�RI�PRVW�FXUUHQW�WHFKQRORJLHV�DQG�WKH�QHHG�IRU�D�UHFRJQL]HG��
VLQJOH�WHUP�ZDUUDQWV�WKH�XVH�RI��HOHFWURQLF��DV�WKH�GHILQHG�WHUP��7KH�GHILQLWLRQ�LV�LQWHQGHG�WR�



DVVXUH�WKDW�WKH�$FW�ZLOO�EH�DSSOLHG�EURDGO\�DV�QHZ�WHFKQRORJLHV�GHYHORS��7KH�WHUP�PXVW�EH�
FRQVWUXHG�EURDGO\�LQ�OLJKW�RI�GHYHORSLQJ�WHFKQRORJLHV�LQ�RUGHU�WR�IXOILOO�WKH�SXUSRVH�RI�WKLV�$FW�
WR�YDOLGDWH�FRPPHUFLDO�WUDQVDFWLRQV�UHJDUGOHVV�RI�WKH�PHGLXP�XVHG�E\�WKH�SDUWLHV��&XUUHQW�
OHJDO�UHTXLUHPHQWV�IRU��ZULWLQJV��FDQ�EH�VDWLVILHG�E\�DOPRVW�DQ\�WDQJLEOH�PHGLD��ZKHWKHU�
SDSHU��RWKHU�ILEHUV��RU�HYHQ�VWRQH��7KH�SXUSRVH�DQG�DSSOLFDELOLW\�RI�WKLV�$FW�FRYHUV�LQWDQJLEOH�
PHGLD�ZKLFK�DUH�WHFKQRORJLFDOO\�FDSDEOH�RI�VWRULQJ��WUDQVPLWWLQJ�DQG�UHSURGXFLQJ�LQIRUPDWLRQ�
LQ�KXPDQ�SHUFHLYDEOH�IRUP��EXW�ZKLFK�ODFN�WKH�WDQJLEOH�DVSHFW�RI�SDSHU��SDS\UXV�RU�VWRQH��
�
�
:KLOH�QRW�DOO�WHFKQRORJLHV�OLVWHG�DUH�WHFKQLFDOO\��HOHFWURQLF��LQ�QDWXUH��H�J���RSWLFDO�ILEHU�
WHFKQRORJ\���WKH�WHUP��HOHFWURQLF��LV�WKH�PRVW�GHVFULSWLYH�WHUP�DYDLODEOH�WR�GHVFULEH�WKH�
PDMRULW\�RI�FXUUHQW�WHFKQRORJLHV��)RU�H[DPSOH��WKH�GHYHORSPHQW�RI�ELRORJLFDO�DQG�FKHPLFDO�
SURFHVVHV�IRU�FRPPXQLFDWLRQ�DQG�VWRUDJH�RI�GDWD��ZKLOH�QRW�VSHFLILFDOO\�PHQWLRQHG�LQ�WKH�
GHILQLWLRQ��DUH�LQFOXGHG�ZLWKLQ�WKH�WHFKQLFDO�GHILQLWLRQ�EHFDXVH�VXFK�SURFHVVHV�RSHUDWH�RQ�
HOHFWURPDJQHWLF�LPSXOVHV��+RZHYHU��ZKHWKHU�D�SDUWLFXODU�WHFKQRORJ\�PD\�EH�FKDUDFWHUL]HG�DV�
WHFKQLFDOO\��HOHFWURQLF���L�H���RSHUDWHV�RQ�HOHFWURPDJQHWLF�LPSXOVHV��VKRXOG�QRW�EH�
GHWHUPLQDWLYH�RI�ZKHWKHU�UHFRUGV�DQG�VLJQDWXUHV�FUHDWHG��XVHG�DQG�VWRUHG�E\�PHDQV�RI�D�
SDUWLFXODU�WHFKQRORJ\�DUH�FRYHUHG�E\�WKLV�$FW��7KLV�$FW�LV�LQWHQGHG�WR�DSSO\�WR�DOO�UHFRUGV�DQG�
VLJQDWXUHV�FUHDWHG��XVHG�DQG�VWRUHG�E\�DQ\�PHGLXP�ZKLFK�SHUPLWV�WKH�LQIRUPDWLRQ�WR�EH�
UHWULHYHG�LQ�SHUFHLYDEOH�IRUP��
�
�
����(OHFWURQLF�DJHQW���7KLV�GHILQLWLRQ�HVWDEOLVKHV�WKDW�DQ�HOHFWURQLF�DJHQW�LV�D�PDFKLQH��$V�
WKH�WHUP��HOHFWURQLF�DJHQW��KDV�FRPH�WR�EH�UHFRJQL]HG��LW�LV�OLPLWHG�WR�D�WRRO�IXQFWLRQ��7KH�
HIIHFW�RQ�WKH�SDUW\�XVLQJ�WKH�DJHQW�LV�DGGUHVVHG�LQ�WKH�RSHUDWLYH�SURYLVLRQV�RI�WKH�$FW��H�J���
6HFWLRQ�����
�
�
$Q�HOHFWURQLF�DJHQW��VXFK�DV�D�FRPSXWHU�SURJUDP�RU�RWKHU�DXWRPDWHG�PHDQV�HPSOR\HG�E\�D�
SHUVRQ��LV�D�WRRO�RI�WKDW�SHUVRQ��$V�D�JHQHUDO�UXOH��WKH�HPSOR\HU�RI�D�WRRO�LV�UHVSRQVLEOH�IRU�WKH�
UHVXOWV�REWDLQHG�E\�WKH�XVH�RI�WKDW�WRRO�VLQFH�WKH�WRRO�KDV�QR�LQGHSHQGHQW�YROLWLRQ�RI�LWV�RZQ��
+RZHYHU��DQ�HOHFWURQLF�DJHQW��E\�GHILQLWLRQ��LV�FDSDEOH�ZLWKLQ�WKH�SDUDPHWHUV�RI�LWV�
SURJUDPPLQJ��RI�LQLWLDWLQJ��UHVSRQGLQJ�RU�LQWHUDFWLQJ�ZLWK�RWKHU�SDUWLHV�RU�WKHLU�HOHFWURQLF�
DJHQWV�RQFH�LW�KDV�EHHQ�DFWLYDWHG�E\�D�SDUW\��ZLWKRXW�IXUWKHU�DWWHQWLRQ�RI�WKDW�SDUW\��
�
�
:KLOH�WKLV�$FW�SURFHHGV�RQ�WKH�SDUDGLJP�WKDW�DQ�HOHFWURQLF�DJHQW�LV�FDSDEOH�RI�SHUIRUPLQJ�
RQO\�ZLWKLQ�WKH�WHFKQLFDO�VWULFWXUHV�RI�LWV�SUHVHW�SURJUDPPLQJ��LW�LV�FRQFHLYDEOH�WKDW��ZLWKLQ�WKH�
XVHIXO�OLIH�RI�WKLV�$FW��HOHFWURQLF�DJHQWV�PD\�EH�FUHDWHG�ZLWK�WKH�DELOLW\�WR�DFW�DXWRQRPRXVO\��
DQG�QRW�MXVW�DXWRPDWLFDOO\��7KDW�LV��WKURXJK�GHYHORSPHQWV�LQ�DUWLILFLDO�LQWHOOLJHQFH��D�FRPSXWHU�
PD\�EH�DEOH�WR��OHDUQ�WKURXJK�H[SHULHQFH��PRGLI\�WKH�LQVWUXFWLRQV�LQ�WKHLU�RZQ�SURJUDPV��DQG�
HYHQ�GHYLVH�QHZ�LQVWUXFWLRQV���$OOHQ�DQG�:LGGLVRQ���&DQ�&RPSXWHUV�0DNH�&RQWUDFWV"����
+DUY��-�/�	7HFK�����:LQWHU���������,I�VXFK�GHYHORSPHQWV�RFFXU��FRXUWV�PD\�FRQVWUXH�WKH�
GHILQLWLRQ�RI�HOHFWURQLF�DJHQW�DFFRUGLQJO\��LQ�RUGHU�WR�UHFRJQL]H�VXFK�QHZ�FDSDELOLWLHV��
�
�
7KH�H[DPSOHV�LQYROYLQJ�%RRNVHOOHU�FRP�DQG�$XWRPDNHU�LQ�WKH�&RPPHQW�WR�WKH�GHILQLWLRQ�RI�
$XWRPDWHG�7UDQVDFWLRQ�DUH�HTXDOO\�DSSOLFDEOH�KHUH��%RRNVHOOHU�DFWV�WKURXJK�DQ�HOHFWURQLF�
DJHQW�LQ�SURFHVVLQJ�DQ�RUGHU�IRU�ERRNV��$XWRPDNHU�DQG�WKH�VXSSOLHU�HDFK�DFW�WKURXJK�



HOHFWURQLF�DJHQWV�LQ�IDFLOLWDWLQJ�DQG�HIIHFWXDWLQJ�WKH�MXVW�LQ�WLPH�LQYHQWRU\�SURFHVV�WKURXJK�
(',��
�
�
����(OHFWURQLF�UHFRUG���$Q�HOHFWURQLF�UHFRUG�LV�D�VXEVHW�RI�WKH�EURDGHU�GHILQHG�WHUP��UHFRUG���
,W�LV�DQ\�UHFRUG�FUHDWHG��XVHG�RU�VWRUHG�LQ�D�PHGLXP�RWKHU�WKDQ�SDSHU��VHH�GHILQLWLRQ�RI�
HOHFWURQLF���7KH�GHILQHG�WHUP�LV�DOVR�XVHG�LQ�WKLV�$FW�DV�D�OLPLWLQJ�GHILQLWLRQ�LQ�WKRVH�
SURYLVLRQV�LQ�ZKLFK�LW�LV�XVHG��
�
�
,QIRUPDWLRQ�SURFHVVLQJ�V\VWHPV��FRPSXWHU�HTXLSPHQW�DQG�SURJUDPV��HOHFWURQLF�GDWD�
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LQFOXGHG�VLJQLILFDQW�FRQVLGHUDWLRQ�RI�HOHFWURQLF�SUDFWLFHV��3DUDJUDSK���SURYLGHV�IRU�H[FOXVLRQ�
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SURYLVLRQV��
�
�
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DQG�FRPPHUFH�ZRXOG�QRW�EH�JRYHUQHG�E\�WKLV�$FW��:LWK�UHVSHFW�WR�EXVLQHVV�RU�FRPPHUFLDO�
WUXVWV��WKH�ODZV�JRYHUQLQJ�WKHLU�IRUPDWLRQ�FRQWDLQ�IHZ�RU�QR�UHTXLUHPHQWV�IRU�SDSHU�RU�
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PDQQHU���LL��WR�EH�VHQW��FRPPXQLFDWHG��RU�WUDQVPLWWHG�E\�D�VSHFLILHG�PHWKRG��RU��LLL��WR�FRQWDLQ�
LQIRUPDWLRQ�WKDW�LV�IRUPDWWHG�LQ�D�FHUWDLQ�PDQQHU��WKH�IROORZLQJ�UXOHV�DSSO\��
����7KH�UHFRUG�PXVW�EH�SRVWHG�RU�GLVSOD\HG�LQ�WKH�PDQQHU�VSHFLILHG�LQ�WKH�RWKHU�ODZ��
����([FHSW�DV�RWKHUZLVH�SURYLGHG�LQ�VXEVHFWLRQ��G������WKH�UHFRUG�PXVW�EH�VHQW��FRPPXQLFDWHG��
RU�WUDQVPLWWHG�E\�WKH�PHWKRG�VSHFLILHG�LQ�WKH�RWKHU�ODZ��
����7KH�UHFRUG�PXVW�FRQWDLQ�WKH�LQIRUPDWLRQ�IRUPDWWHG�LQ�WKH�PDQQHU�VSHFLILHG�LQ�WKH�RWKHU�
ODZ��
�F��,I�D�VHQGHU�LQKLELWV�WKH�DELOLW\�RI�D�UHFLSLHQW�WR�VWRUH�RU�SULQW�DQ�HOHFWURQLF�UHFRUG��WKH�
HOHFWURQLF�UHFRUG�LV�QRW�HQIRUFHDEOH�DJDLQVW�WKH�UHFLSLHQW��
�G��7KH�UHTXLUHPHQWV�RI�WKLV�VHFWLRQ�PD\�QRW�EH�YDULHG�E\�DJUHHPHQW��EXW��
����WR�WKH�H[WHQW�D�ODZ�RWKHU�WKDQ�WKLV�>$FW@�UHTXLUHV�LQIRUPDWLRQ�WR�EH�SURYLGHG��VHQW��RU�
GHOLYHUHG�LQ�ZULWLQJ�EXW�SHUPLWV�WKDW�UHTXLUHPHQW�WR�EH�YDULHG�E\�DJUHHPHQW��WKH�UHTXLUHPHQW�
XQGHU�VXEVHFWLRQ��D��WKDW�WKH�LQIRUPDWLRQ�EH�LQ�WKH�IRUP�RI�DQ�HOHFWURQLF�UHFRUG�FDSDEOH�RI�
UHWHQWLRQ�PD\�DOVR�EH�YDULHG�E\�DJUHHPHQW��DQG�
����D�UHTXLUHPHQW�XQGHU�D�ODZ�RWKHU�WKDQ�WKLV�>$FW@�WR�VHQG��FRPPXQLFDWH��RU�WUDQVPLW�D�UHFRUG�
E\�>ILUVW�FODVV�PDLO��SRVWDJH�SUHSDLG@�>UHJXODU�8QLWHG�6WDWHV�PDLO@��PD\�EH�YDULHG�E\�
DJUHHPHQW�WR�WKH�H[WHQW�SHUPLWWHG�E\�WKH�RWKHU�ODZ��
6RXUFH��&DQDGLDQ���8QLIRUP�(OHFWURQLF�&RPPHUFH�$FW�
�
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&RPPHQW�
���7KLV�VHFWLRQ�LV�D�VDYLQJV�SURYLVLRQ��GHVLJQHG�WR�DVVXUH��FRQVLVWHQW�ZLWK�WKH�IXQGDPHQWDO�
SXUSRVH�RI�WKLV�$FW��WKDW�RWKHUZLVH�DSSOLFDEOH�VXEVWDQWLYH�ODZ�ZLOO�QRW�EH�RYHUULGGHQ�E\�WKLV�



$FW��7KH�VHFWLRQ�PDNHV�FOHDU�WKDW�ZKLOH�WKH�SHQ�DQG�LQN�SURYLVLRQV�RI�VXFK�RWKHU�ODZ�PD\�EH�
VDWLVILHG�HOHFWURQLFDOO\��QRWKLQJ�LQ�WKLV�$FW�YLWLDWHV�WKH�RWKHU�UHTXLUHPHQWV�RI�VXFK�ODZV��7KH�
VHFWLRQ�DGGUHVVHV�D�QXPEHU�RI�LVVXHV�UHODWHG�WR�GLVFORVXUHV�DQG�QRWLFH�SURYLVLRQV�LQ�RWKHU�ODZV��
�
�
���7KLV�VHFWLRQ�LV�LQGHSHQGHQW�RI�WKH�SULRU�VHFWLRQ��6HFWLRQ���UHIHUV�WR�OHJDO�UHTXLUHPHQWV�IRU�D�
ZULWLQJ��7KLV�VHFWLRQ�UHIHUV�WR�OHJDO�UHTXLUHPHQWV�IRU�WKH�SURYLVLRQ�RI�LQIRUPDWLRQ�LQ�ZULWLQJ�RU�
UHODWLQJ�WR�WKH�PHWKRG�RU�PDQQHU�RI�SUHVHQWDWLRQ�RU�GHOLYHU\�RI�LQIRUPDWLRQ��7KH�VHFWLRQ�
DGGUHVVHV�PRUH�VSHFLILF�OHJDO�UHTXLUHPHQWV�RI�RWKHU�ODZV��SURYLGHV�VWDQGDUGV�IRU�VDWLVI\LQJ�WKH�
PRUH�SDUWLFXODU�OHJDO�UHTXLUHPHQWV��DQG�GHIHUV�WR�RWKHU�ODZ�IRU�VDWLVIDFWLRQ�RI�UHTXLUHPHQWV�
XQGHU�WKRVH�ODZV��
�
�
���8QGHU�VXEVHFWLRQ��D���WR�PHHW�D�UHTXLUHPHQW�RI�RWKHU�ODZ�WKDW�LQIRUPDWLRQ�EH�SURYLGHG�LQ�
ZULWLQJ��WKH�UHFLSLHQW�RI�DQ�HOHFWURQLF�UHFRUG�RI�WKH�LQIRUPDWLRQ�PXVW�EH�DEOH�WR�JHW�WR�WKH�
HOHFWURQLF�UHFRUG�DQG�UHDG�LW��DQG�PXVW�KDYH�WKH�DELOLW\�WR�JHW�EDFN�WR�WKH�LQIRUPDWLRQ�LQ�VRPH�
ZD\�DW�D�ODWHU�GDWH��$FFRUGLQJO\��WKH�VHFWLRQ�UHTXLUHV�WKDW�WKH�HOHFWURQLF�UHFRUG�EH�FDSDEOH�RI�
UHWHQWLRQ�IRU�ODWHU�UHYLHZ��
�
�
7KH�VHFWLRQ�VSHFLILFDOO\�SURYLGHV�WKDW�DQ\�LQKLELWLRQ�RQ�UHWHQWLRQ�LPSRVHG�E\�WKH�VHQGHU�RU�WKH�
VHQGHU
V�V\VWHP�ZLOO�SUHFOXGH�VDWLVIDFWLRQ�RI�WKLV�VHFWLRQ��8VH�RI�WHFKQRORJLFDO�PHDQV�QRZ�
H[LVWLQJ�RU�ODWHU�GHYHORSHG�ZKLFK�SUHYHQWV�WKH�UHFLSLHQW�IURP�UHWDLQLQJ�D�FRS\�WKH�LQIRUPDWLRQ�
ZRXOG�UHVXOW�LQ�D�GHWHUPLQDWLRQ�WKDW�LQIRUPDWLRQ�KDV�QRW�EHHQ�SURYLGHG�XQGHU�VXEVHFWLRQ��D���
7KH�SROLFLHV�XQGHUO\LQJ�ODZV�UHTXLULQJ�WKH�SURYLVLRQ�RI�LQIRUPDWLRQ�LQ�ZULWLQJ�ZDUUDQW�WKH�
LPSRVLWLRQ�RI�DQ�DGGLWLRQDO�EXUGHQ�RQ�WKH�VHQGHU�WR�PDNH�WKH�LQIRUPDWLRQ�DYDLODEOH�LQ�D�
PDQQHU�ZKLFK�ZLOO�SHUPLW�VXEVHTXHQW�UHIHUHQFH��$�GLIILFXOW\�GRHV�H[LVW�IRU�VHQGHUV�RI�
LQIRUPDWLRQ�EHFDXVH�RI�WKH�GLVSDUDWH�V\VWHPV�RI�WKHLU�UHFLSLHQWV�DQG�WKH�FDSDELOLWLHV�RI�WKRVH�
V\VWHPV��+RZHYHU��LQ�RUGHU�WR�VDWLVI\�WKH�OHJDO�UHTXLUHPHQW�RI�RWKHU�ODZ�WR�PDNH�LQIRUPDWLRQ�
DYDLODEOH��WKH�VHQGHU�PXVW�DVVXUH�WKDW�WKH�UHFLSLHQW�UHFHLYHV�DQG�FDQ�UHWDLQ�WKH�LQIRUPDWLRQ��
+RZHYHU��LW�LV�OHIW�IRU�WKH�FRXUWV�WR�GHWHUPLQH�ZKHWKHU�WKH�VHQGHU�KDV�FRPSOLHG�ZLWK�WKLV�
VXEVHFWLRQ�LI�HYLGHQFH�GHPRQVWUDWHV�WKDW�LW�LV�VRPHWKLQJ�SHFXOLDU�WKH�UHFLSLHQW
V�V\VWHP�ZKLFK�
SUHFOXGHV�VXEVHTXHQW�UHIHUHQFH�WR�WKH�LQIRUPDWLRQ��
�
�
���6XEVHFWLRQ��E��LV�D�VDYLQJV�SURYLVLRQ�IRU�ODZV�ZKLFK�SURYLGH�IRU�WKH�PHDQV�RI�GHOLYHULQJ�RU�
GLVSOD\LQJ�LQIRUPDWLRQ�DQG�ZKLFK�DUH�QRW�DIIHFWHG�E\�WKH�$FW��)RU�H[DPSOH��LI�D�ODZ�UHTXLUHV�
GHOLYHU\�RI�QRWLFH�E\�ILUVW�FODVV�86�PDLO��WKDW�PHDQV�RI�GHOLYHU\�ZRXOG�QRW�EH�DIIHFWHG�E\�WKLV�
$FW��7KH�LQIRUPDWLRQ�WR�EH�GHOLYHUHG�PD\�EH�SURYLGHG�RQ�D�GLVF��L�H���LQ�HOHFWURQLF�IRUP��EXW�
WKH�SDUWLFXODU�PHDQV�RI�GHOLYHU\�PXVW�VWLOO�EH�YLD�WKH�86�SRVWDO�VHUYLFH��'LVSOD\��GHOLYHU\�DQG�
IRUPDWWLQJ�UHTXLUHPHQWV�ZLOO�FRQWLQXH�WR�EH�DSSOLFDEOH�WR�HOHFWURQLF�UHFRUGV�DQG�VLJQDWXUHV��,I�
WKRVH�OHJDO�UHTXLUHPHQWV�FDQ�EH�VDWLVILHG�LQ�DQ�HOHFWURQLF�PHGLXP��H�J���WKH�LQIRUPDWLRQ�FDQ�EH�
SUHVHQWHG�LQ�WKH�HTXLYDOHQW�RI����SRLQW�EROG�W\SH�DV�UHTXLUHG�E\�RWKHU�ODZ��WKLV�$FW�ZLOO�
YDOLGDWH�WKH�XVH�RI�WKH�PHGLXP��OHDYLQJ�WR�WKH�RWKHU�DSSOLFDEOH�ODZ�WKH�TXHVWLRQ�RI�ZKHWKHU�WKH�
SDUWLFXODU�HOHFWURQLF�UHFRUG�PHHWV�WKH�RWKHU�OHJDO�UHTXLUHPHQWV��,I�D�ODZ�UHTXLUHV�WKDW�SDUWLFXODU�
UHFRUGV�EH�GHOLYHUHG�WRJHWKHU��RU�DWWDFKHG�WR�RWKHU�UHFRUGV��WKLV�$FW�GRHV�QRW�SUHFOXGH�WKH�
GHOLYHU\�RI�WKH�UHFRUGV�WRJHWKHU�LQ�DQ�HOHFWURQLF�FRPPXQLFDWLRQ��VR�ORQJ�DV�WKH�UHFRUGV�DUH�
FRQQHFWHG�RU�DVVRFLDWHG�ZLWK�HDFK�RWKHU�LQ�D�ZD\�GHWHUPLQHG�WR�VDWLVI\�WKH�RWKHU�ODZ��
�
�



���6XEVHFWLRQ��F��SURYLGHV�LQFHQWLYHV�IRU�VHQGHUV�RI�LQIRUPDWLRQ�WR�XVH�V\VWHPV�ZKLFK�ZLOO�QRW�
LQKLELW�WKH�RWKHU�SDUW\�IURP�UHWDLQLQJ�WKH�LQIRUPDWLRQ��+RZHYHU��WKHUH�DUH�FLUFXPVWDQFHV�
ZKHUH�D�SDUW\�SURYLGLQJ�FHUWDLQ�LQIRUPDWLRQ�PD\�ZLVK�WR�LQKLELW�UHWHQWLRQ�LQ�RUGHU�WR�SURWHFW�
LQWHOOHFWXDO�SURSHUW\�ULJKWV�RU�SUHYHQW�WKH�RWKHU�SDUW\�IURP�UHWDLQLQJ�FRQILGHQWLDO�LQIRUPDWLRQ�
DERXW�WKH�VHQGHU��,Q�VXFK�FDVHV�LQKLELWLRQ�LV�XQGHUVWDQGDEOH��EXW�LI�WKH�VHQGHU�ZLVKHV�WR�
HQIRUFH�WKH�UHFRUG�LQ�ZKLFK�WKH�LQIRUPDWLRQ�LV�FRQWDLQHG��WKH�VHQGHU�PD\�QRW�LQKLELW�LWV�
UHWHQWLRQ�E\�WKH�UHFLSLHQW��8QOLNH�VXEVHFWLRQ��D���VXEVHFWLRQ��F��DSSOLHV�LQ�DOO�WUDQVDFWLRQV�DQG�
VLPSO\�SURYLGHV�IRU�XQHQIRUFHDELOLW\�DJDLQVW�WKH�UHFLSLHQW��6XEVHFWLRQ��D��DSSOLHV�RQO\�ZKHUH�
DQRWKHU�ODZ�LPSRVHV�WKH�ZULWLQJ�UHTXLUHPHQW��DQG�VXEVHFWLRQ��D��LPSRVHV�D�EURDGHU�
UHVSRQVLELOLW\�RQ�WKH�VHQGHU�WR�DVVXUH�UHWHQWLRQ�FDSDELOLW\�E\�WKH�UHFLSLHQW��
�
�
���7KH�SURWHFWLYH�SXUSRVHV�RI�WKLV�VHFWLRQ�MXVWLI\�WKH�QRQ�ZDLYDELOLW\�SURYLGHG�E\�VXEVHFWLRQ�
�G���+RZHYHU��VLQFH�WKH�UHTXLUHPHQWV�IRU�VHQGLQJ�DQG�IRUPDWWLQJ�DQG�WKH�OLNH�DUH�LPSRVHG�E\�
RWKHU�ODZ��WR�WKH�H[WHQW�RWKHU�ODZ�SHUPLWV�ZDLYHU�RI�VXFK�SURWHFWLRQV��WKHUH�LV�QR�MXVWLILFDWLRQ�
IRU�LPSRVLQJ�D�PRUH�VHYHUH�EXUGHQ�LQ�DQ�HOHFWURQLF�HQYLURQPHQW��
�
�
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�D��$Q�HOHFWURQLF�UHFRUG�RU�HOHFWURQLF�VLJQDWXUH�LV�DWWULEXWDEOH�WR�D�SHUVRQ�LI�LW�ZDV�WKH�DFW�RI�
WKH�SHUVRQ��7KH�DFW�RI�WKH�SHUVRQ�PD\�EH�VKRZQ�LQ�DQ\�PDQQHU��LQFOXGLQJ�D�VKRZLQJ�RI�WKH�
HIILFDF\�RI�DQ\�VHFXULW\�SURFHGXUH�DSSOLHG�WR�GHWHUPLQH�WKH�SHUVRQ�WR�ZKLFK�WKH�HOHFWURQLF�
UHFRUG�RU�HOHFWURQLF�VLJQDWXUH�ZDV�DWWULEXWDEOH��
�E��7KH�HIIHFW�RI�DQ�HOHFWURQLF�UHFRUG�RU�HOHFWURQLF�VLJQDWXUH�DWWULEXWHG�WR�D�SHUVRQ�XQGHU�
VXEVHFWLRQ��D��LV�GHWHUPLQHG�IURP�WKH�FRQWH[W�DQG�VXUURXQGLQJ�FLUFXPVWDQFHV�DW�WKH�WLPH�RI�LWV�
FUHDWLRQ��H[HFXWLRQ��RU�DGRSWLRQ��LQFOXGLQJ�WKH�SDUWLHV
�DJUHHPHQW��LI�DQ\��DQG�RWKHUZLVH�DV�
SURYLGHG�E\�ODZ��
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���8QGHU�VXEVHFWLRQ��D���VR�ORQJ�DV�WKH�HOHFWURQLF�UHFRUG�RU�HOHFWURQLF�VLJQDWXUH�UHVXOWHG�IURP�D�
SHUVRQ
V�DFWLRQ�LW�ZLOO�EH�DWWULEXWHG�WR�WKDW�SHUVRQ���WKH�OHJDO�HIIHFW�RI�WKDW�DWWULEXWLRQ�LV�
DGGUHVVHG�LQ�VXEVHFWLRQ��E���7KLV�VHFWLRQ�GRHV�QRW�DOWHU�H[LVWLQJ�UXOHV�RI�ODZ�UHJDUGLQJ�
DWWULEXWLRQ��7KH�VHFWLRQ�DVVXUHV�WKDW�VXFK�UXOHV�ZLOO�EH�DSSOLHG�LQ�WKH�HOHFWURQLF�HQYLURQPHQW��
$�SHUVRQ
V�DFWLRQV�LQFOXGH�DFWLRQV�WDNHQ�E\�KXPDQ�DJHQWV�RI�WKH�SHUVRQ��DV�ZHOO�DV�DFWLRQV�
WDNHQ�E\�DQ�HOHFWURQLF�DJHQW��L�H���WKH�WRRO��RI�WKH�SHUVRQ��$OWKRXJK�WKH�UXOH�PD\�DSSHDU�WR�VWDWH�
WKH�REYLRXV��LW�DVVXUHV�WKDW�WKH�UHFRUG�RU�VLJQDWXUH�LV�QRW�DVFULEHG�WR�D�PDFKLQH��DV�RSSRVHG�WR�
WKH�SHUVRQ�RSHUDWLQJ�RU�SURJUDPLQJ�WKH�PDFKLQH��
�
�
,Q�HDFK�RI�WKH�IROORZLQJ�FDVHV��ERWK�WKH�HOHFWURQLF�UHFRUG�DQG�HOHFWURQLF�VLJQDWXUH�ZRXOG�EH�
DWWULEXWDEOH�WR�D�SHUVRQ�XQGHU�VXEVHFWLRQ��D���
�
�
$��7KH�SHUVRQ�W\SHV�KLV�KHU�QDPH�DV�SDUW�RI�DQ�H�PDLO�SXUFKDVH�RUGHU��
�
�
%��7KH�SHUVRQ
V�HPSOR\HH��SXUVXDQW�WR�DXWKRULW\��W\SHV�WKH�SHUVRQ
V�QDPH�DV�SDUW�RI�DQ�H�PDLO�
SXUFKDVH�RUGHU��
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&��7KH�SHUVRQ
V�FRPSXWHU��SURJUDPPHG�WR�RUGHU�JRRGV�XSRQ�UHFHLSW�RI�LQYHQWRU\�LQIRUPDWLRQ�
ZLWKLQ�SDUWLFXODU�SDUDPHWHUV��LVVXHV�D�SXUFKDVH�RUGHU�ZKLFK�LQFOXGHV�WKH�SHUVRQ
V�QDPH��RU�
RWKHU�LGHQWLI\LQJ�LQIRUPDWLRQ��DV�SDUW�RI�WKH�RUGHU��
�
�
,Q�HDFK�RI�WKH�DERYH�FDVHV��ODZ�RWKHU�WKDQ�WKLV�$FW�ZRXOG�DVFULEH�ERWK�WKH�VLJQDWXUH�DQG�WKH�
DFWLRQ�WR�WKH�SHUVRQ�LI�GRQH�LQ�D�SDSHU�PHGLXP��6XEVHFWLRQ��D��H[SUHVVO\�SURYLGHV�WKDW�WKH�
VDPH�UHVXOW�ZLOO�RFFXU�ZKHQ�DQ�HOHFWURQLF�PHGLXP�LV�XVHG��
�
�
���1RWKLQJ�LQ�WKLV�VHFWLRQ�DIIHFWV�WKH�XVH�RI�D�VLJQDWXUH�DV�D�GHYLFH�IRU�DWWULEXWLQJ�D�UHFRUG�WR�D�
SHUVRQ��,QGHHG��D�VLJQDWXUH�LV�RIWHQ�WKH�SULPDU\�PHWKRG�IRU�DWWULEXWLQJ�D�UHFRUG�WR�D�SHUVRQ��,Q�
WKH�IRUHJRLQJ�H[DPSOHV��RQFH�WKH�HOHFWURQLF�VLJQDWXUH�LV�DWWULEXWHG�WR�WKH�SHUVRQ��WKH�HOHFWURQLF�
UHFRUG�ZRXOG�DOVR�EH�DWWULEXWHG�WR�WKH�SHUVRQ��XQOHVV�WKH�SHUVRQ�HVWDEOLVKHG�IUDXG��IRUJHU\��RU�
RWKHU�LQYDOLGDWLQJ�FDXVH��+RZHYHU��D�VLJQDWXUH�LV�QRW�WKH�RQO\�PHWKRG�IRU�DWWULEXWLRQ��
�
�
���7KH�XVH�RI�IDFVLPLOH�WUDQVPLVVLRQV�SURYLGHV�D�QXPEHU�RI�H[DPSOHV�RI�DWWULEXWLRQ�XVLQJ�
LQIRUPDWLRQ�RWKHU�WKDQ�D�VLJQDWXUH��$�IDFVLPLOH�PD\�EH�DWWULEXWHG�WR�D�SHUVRQ�EHFDXVH�RI�WKH�
LQIRUPDWLRQ�SULQWHG�DFURVV�WKH�WRS�RI�WKH�SDJH�WKDW�LQGLFDWHV�WKH�PDFKLQH�IURP�ZKLFK�LW�ZDV�
VHQW��6LPLODUO\��WKH�WUDQVPLVVLRQ�PD\�FRQWDLQ�D�OHWWHUKHDG�ZKLFK�LGHQWLILHV�WKH�VHQGHU��6RPH�
FDVHV�KDYH�KHOG�WKDW�WKH�OHWWHUKHDG�DFWXDOO\�FRQVWLWXWHG�D�VLJQDWXUH�EHFDXVH�LW�ZDV�D�V\PERO�
DGRSWHG�E\�WKH�VHQGHU�ZLWK�LQWHQW�WR�DXWKHQWLFDWH�WKH�IDFVLPLOH��+RZHYHU��WKH�VLJQDWXUH�
GHWHUPLQDWLRQ�UHVXOWHG�IURP�WKH�QHFHVVDU\�ILQGLQJ�RI�LQWHQWLRQ�LQ�WKDW�FDVH��2WKHU�FDVHV�KDYH�
IRXQG�IDFVLPLOH�OHWWHUKHDGV�127�WR�EH�VLJQDWXUHV�EHFDXVH�WKH�UHTXLVLWH�LQWHQWLRQ�ZDV�QRW�
SUHVHQW��7KH�FULWLFDO�SRLQW�LV�WKDW�ZLWK�RU�ZLWKRXW�D�VLJQDWXUH��LQIRUPDWLRQ�ZLWKLQ�WKH�HOHFWURQLF�
UHFRUG�PD\�ZHOO�VXIILFH�WR�SURYLGH�WKH�IDFWV�UHVXOWLQJ�LQ�DWWULEXWLRQ�RI�DQ�HOHFWURQLF�UHFRUG�WR�D�
SDUWLFXODU�SDUW\��
�
�
,Q�WKH�FRQWH[W�RI�DWWULEXWLRQ�RI�UHFRUGV��QRUPDOO\�WKH�FRQWHQW�RI�WKH�UHFRUG�ZLOO�SURYLGH�WKH�
QHFHVVDU\�LQIRUPDWLRQ�IRU�D�ILQGLQJ�RI�DWWULEXWLRQ��,W�LV�DOVR�SRVVLEOH�WKDW�DQ�HVWDEOLVKHG�FRXUVH�
RI�GHDOLQJ�EHWZHHQ�SDUWLHV�PD\�UHVXOW�LQ�D�ILQGLQJ�RI�DWWULEXWLRQ�-XVW�DV�ZLWK�D�SDSHU�UHFRUG��
HYLGHQFH�RI�IRUJHU\�RU�FRXQWHUIHLWLQJ�PD\�EH�LQWURGXFHG�WR�UHEXW�WKH�HYLGHQFH�RI�DWWULEXWLRQ��
�
�
���&HUWDLQ�LQIRUPDWLRQ�PD\�EH�SUHVHQW�LQ�DQ�HOHFWURQLF�HQYLURQPHQW�WKDW�GRHV�QRW�DSSHDU�WR�
DWWULEXWH�EXW�ZKLFK�FOHDUO\�OLQNV�D�SHUVRQ�WR�D�SDUWLFXODU�UHFRUG��1XPHULFDO�FRGHV��SHUVRQDO�
LGHQWLILFDWLRQ�QXPEHUV��SXEOLF�DQG�SULYDWH�NH\�FRPELQDWLRQV�DOO�VHUYH�WR�HVWDEOLVK�WKH�SDUW\�WR�
ZKRP�DQ�HOHFWURQLF�UHFRUG�VKRXOG�EH�DWWULEXWHG��2I�FRXUVH�VHFXULW\�SURFHGXUHV�ZLOO�EH�DQRWKHU�
SLHFH�RI�HYLGHQFH�DYDLODEOH�WR�HVWDEOLVK�DWWULEXWLRQ��
�
�
7KH�LQFOXVLRQ�RI�D�VSHFLILF�UHIHUHQFH�WR�VHFXULW\�SURFHGXUHV�DV�D�PHDQV�RI�SURYLQJ�DWWULEXWLRQ�
LV�VDOXWDU\�EHFDXVH�RI�WKH�XQLTXH�LPSRUWDQFH�RI�VHFXULW\�SURFHGXUHV�LQ�WKH�HOHFWURQLF�
HQYLURQPHQW��,Q�FHUWDLQ�SURFHVVHV��D�WHFKQLFDO�DQG�WHFKQRORJLFDO�VHFXULW\�SURFHGXUH�PD\�EH�
WKH�EHVW�ZD\�WR�FRQYLQFH�D�WULHU�RI�IDFW�WKDW�D�SDUWLFXODU�HOHFWURQLF�UHFRUG�RU�VLJQDWXUH�ZDV�WKDW�
RI�D�SDUWLFXODU�SHUVRQ��,Q�FHUWDLQ�FLUFXPVWDQFHV��WKH�XVH�RI�D�VHFXULW\�SURFHGXUH�WR�HVWDEOLVK�



WKDW�WKH�UHFRUG�DQG�UHODWHG�VLJQDWXUH�FDPH�IURP�WKH�SHUVRQ
V�EXVLQHVV�PLJKW�EH�QHFHVVDU\�WR�
RYHUFRPH�D�FODLP�WKDW�D�KDFNHU�LQWHUYHQHG��7KH�UHIHUHQFH�WR�VHFXULW\�SURFHGXUHV�LV�QRW�
LQWHQGHG�WR�VXJJHVW�WKDW�RWKHU�IRUPV�RI�SURRI�RI�DWWULEXWLRQ�VKRXOG�EH�DFFRUGHG�OHVV�SHUVXDVLYH�
HIIHFW��,W�LV�DOVR�LPSRUWDQW�WR�UHFDOO�WKDW�WKH�SDUWLFXODU�VWUHQJWK�RI�D�JLYHQ�SURFHGXUH�GRHV�QRW�
DIIHFW�WKH�SURFHGXUH
V�VWDWXV�DV�D�VHFXULW\�SURFHGXUH��EXW�RQO\�DIIHFWV�WKH�ZHLJKW�WR�EH�DFFRUGHG�
WKH�HYLGHQFH�RI�WKH�VHFXULW\�SURFHGXUH�DV�WHQGLQJ�WR�HVWDEOLVK�DWWULEXWLRQ��
�
�
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