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3UHDPEOH�
7KH�3DUWLHV�WR�WKLV�&RQYHQWLRQ��
$ZDUH� RI� WKH� ULVN� RI� GDPDJH� WR� KXPDQ� KHDOWK� DQG� WKH�
HQYLURQPHQW� FDXVHG� E\� KD]DUGRXV� ZDVWHV� DQG� RWKHU�
ZDVWHV�DQG�WKH�WUDQVERXQGDU\�PRYHPHQW�WKHUHRI��
0LQGIXO� RI� WKH� JURZLQJ� WKUHDW� WR� KXPDQ� KHDOWK� DQG� WKH�
HQYLURQPHQW� SRVHG� E\� WKH� LQFUHDVHG� JHQHUDWLRQ� DQG�
FRPSOH[LW\�� DQG� WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV�
ZDVWHV�DQG�RWKHU�ZDVWHV��
0LQGIXO� DOVR� WKDW� WKH� PRVW� HIIHFWLYH� ZD\� RI� SURWHFWLQJ�
KXPDQ� KHDOWK� DQG� WKH� HQYLURQPHQW� IURP� WKH� GDQJHUV�
SRVHG�E\�VXFK�ZDVWHV�LV�WKH�UHGXFWLRQ�RI�WKHLU�JHQHUDWLRQ�
WR� D� PLQLPXP� LQ� WHUPV� RI� TXDQWLW\� DQG�RU� KD]DUG�
SRWHQWLDO��
&RQYLQFHG�WKDW�6WDWHV�VKRXOG�WDNH�QHFHVVDU\�PHDVXUHV�WR�
HQVXUH� WKDW� WKH� PDQDJHPHQW� RI� KD]DUGRXV� ZDVWHV� DQG�
RWKHU�ZDVWHV�LQFOXGLQJ�WKHLU�WUDQVERXQGDU\�PRYHPHQW�DQG�
GLVSRVDO�LV�FRQVLVWHQW�ZLWK�WKH�SURWHFWLRQ�RI�KXPDQ�KHDOWK�
DQG�WKH�HQYLURQPHQW�ZKDWHYHU�WKH�SODFH�RI�WKHLU�GLVSRVDO��
1RWLQJ�WKDW�6WDWHV�VKRXOG�HQVXUH�WKDW�WKH�JHQHUDWRU�VKRXOG�
FDUU\�RXW�GXWLHV�ZLWK�UHJDUG�WR�WKH�WUDQVSRUW�DQG�GLVSRVDO�
RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�LQ�D�PDQQHU�WKDW�LV�
FRQVLVWHQW� ZLWK� WKH� SURWHFWLRQ� RI� WKH� HQYLURQPHQW��
ZKDWHYHU�WKH�SODFH�RI�GLVSRVDO��
)XOO\�UHFRJQL]LQJ�WKDW�DQ\�6WDWH�KDV�WKH�VRYHUHLJQ�ULJKW�WR�
EDQ�WKH�HQWU\�RU�GLVSRVDO�RI�IRUHLJQ�KD]DUGRXV�ZDVWHV�DQG�
RWKHU�ZDVWHV�LQ�LWV�WHUULWRU\��
5HFRJQL]LQJ�DOVR�WKH�LQFUHDVLQJ�GHVLUH�IRU�WKH�SURKLELWLRQ�
RI� WUDQVERXQGDU\� PRYHPHQWV� RI� KD]DUGRXV� ZDVWHV� DQG�
WKHLU� GLVSRVDO� LQ� RWKHU� 6WDWHV�� HVSHFLDOO\� GHYHORSLQJ�
FRXQWULHV��
&RQYLQFHG� WKDW� KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV�
VKRXOG�� DV� IDU� DV� LV� FRPSDWLEOH� ZLWK� HQYLURQPHQWDOO\�
VRXQG� DQG� HIILFLHQW� PDQDJHPHQW�� EH� GLVSRVHG� RI� LQ� WKH�
6WDWH�ZKHUH�WKH\�ZHUH�JHQHUDWHG��
$ZDUH�DOVR�WKDW�WUDQVERXQGDU\�PRYHPHQWV�RI�VXFK�ZDVWHV�
IURP� WKH� 6WDWH� RI� WKHLU� JHQHUDWLRQ� WR� DQ\� RWKHU� 6WDWH�
VKRXOG� EH� SHUPLWWHG� RQO\� ZKHQ� FRQGXFWHG� XQGHU�

FRQGLWLRQV�ZKLFK�GR�QRW�HQGDQJHU�KXPDQ�KHDOWK�DQG� WKH�
HQYLURQPHQW��DQG�XQGHU�FRQGLWLRQV�LQ�FRQIRUPLW\�ZLWK�WKH�
SURYLVLRQV�RI�WKLV�&RQYHQWLRQ��
&RQVLGHULQJ� WKDW� HQKDQFHG� FRQWURO� RI� WUDQVERXQGDU\�
PRYHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�ZLOO�DFW�
DV� DQ� LQFHQWLYH� IRU� WKHLU� HQYLURQPHQWDOO\� VRXQG�
PDQDJHPHQW�DQG�IRU�WKH�UHGXFWLRQ�RI�WKH�YROXPH�RI�VXFK�
WUDQVERXQGDU\�PRYHPHQW��
&RQYLQFHG� WKDW� 6WDWHV� VKRXOG� WDNH� PHDVXUHV� IRU� WKH�
SURSHU� H[FKDQJH� RI� LQIRUPDWLRQ� RQ� DQG� FRQWURO� RI� WKH�
WUDQVERXQGDU\�PRYHPHQW� RI� KD]DUGRXV�ZDVWHV� DQG�RWKHU�
ZDVWHV�IURP�DQG�WR�WKRVH�6WDWHV��
1RWLQJ� WKDW� D� QXPEHU� RI� LQWHUQDWLRQDO� DQG� UHJLRQDO�
DJUHHPHQWV� KDYH� DGGUHVVHG� WKH� LVVXH� RI� SURWHFWLRQ� DQG�
SUHVHUYDWLRQ�RI�WKH�HQYLURQPHQW�ZLWK�UHJDUG�WR�WKH�WUDQVLW�
RI�GDQJHURXV�JRRGV��
7DNLQJ� LQWR� DFFRXQW� WKH� 'HFODUDWLRQ� RI� WKH� 8QLWHG�
1DWLRQV� &RQIHUHQFH� RQ� WKH� +XPDQ� (QYLURQPHQW�
�6WRFNKROP�� ������� WKH� &DLUR� *XLGHOLQHV� DQG� 3ULQFLSOHV�
IRU� WKH� (QYLURQPHQWDOO\� 6RXQG� 0DQDJHPHQW� RI�
+D]DUGRXV�:DVWHV�DGRSWHG�E\� WKH�*RYHUQLQJ�&RXQFLO�RI�
WKH�8QLWHG�1DWLRQV�(QYLURQPHQW�3URJUDPPH��81(3��E\�
GHFLVLRQ�������RI����-XQH�������WKH�5HFRPPHQGDWLRQV�RI�
WKH� 8QLWHG� 1DWLRQV� &RPPLWWHH� RI� ([SHUWV� RQ� WKH�
7UDQVSRUW� RI�'DQJHURXV�*RRGV� �IRUPXODWHG� LQ� ����� DQG�
XSGDWHG� ELHQQLDOO\��� UHOHYDQW� UHFRPPHQGDWLRQV��
GHFODUDWLRQV�� LQVWUXPHQWV� DQG� UHJXODWLRQV� DGRSWHG�ZLWKLQ�
WKH�8QLWHG�1DWLRQV�V\VWHP�DQG�WKH�ZRUN�DQG�VWXGLHV�GRQH�
ZLWKLQ�RWKHU�LQWHUQDWLRQDO�DQG�UHJLRQDO�RUJDQL]DWLRQV��
0LQGIXO�RI�WKH�VSLULW��SULQFLSOHV��DLPV�DQG�IXQFWLRQV�RI�WKH�
:RUOG� &KDUWHU� IRU� 1DWXUH� DGRSWHG� E\� WKH� *HQHUDO�
$VVHPEO\� RI� WKH� 8QLWHG� 1DWLRQV� DW� LWV� WKLUW\�VHYHQWK�
VHVVLRQ� ������� DV� WKH� UXOH� RI� HWKLFV� LQ� UHVSHFW� RI� WKH�
SURWHFWLRQ� RI� WKH� KXPDQ� HQYLURQPHQW� DQG� WKH�
FRQVHUYDWLRQ�RI�QDWXUDO�UHVRXUFHV��
$IILUPLQJ�WKDW�6WDWHV�DUH�UHVSRQVLEOH�IRU�WKH�IXOILOPHQW�RI�
WKHLU� LQWHUQDWLRQDO� REOLJDWLRQV� FRQFHUQLQJ� WKH� SURWHFWLRQ�
RI� KXPDQ� KHDOWK� DQG� SURWHFWLRQ� DQG� SUHVHUYDWLRQ� RI� WKH�
HQYLURQPHQW�� DQG� DUH� OLDEOH� LQ� DFFRUGDQFH� ZLWK�
LQWHUQDWLRQDO�ODZ��
5HFRJQL]LQJ� WKDW� LQ� WKH� FDVH�RI� D�PDWHULDO� EUHDFK�RI� WKH�
SURYLVLRQV�RI�WKLV�&RQYHQWLRQ�RU�DQ\�SURWRFRO�WKHUHWR�WKH�
UHOHYDQW�LQWHUQDWLRQDO�ODZ�RI�WUHDWLHV�VKDOO�DSSO\��
$ZDUH� RI� WKH� QHHG� WR� FRQWLQXH� WKH� GHYHORSPHQW� DQG�
LPSOHPHQWDWLRQ� RI� HQYLURQPHQWDOO\� VRXQG� ORZ�ZDVWH�
WHFKQRORJLHV��UHF\FOLQJ�RSWLRQV��JRRG�KRXVH��NHHSLQJ�DQG�
PDQDJHPHQW� V\VWHPV� ZLWK� D� YLHZ� WR� UHGXFLQJ� WR� D�



PLQLPXP� WKH� JHQHUDWLRQ� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU�
ZDVWHV��
$ZDUH� DOVR� RI� WKH� JURZLQJ� LQWHUQDWLRQDO� FRQFHUQ� DERXW�
WKH�QHHG�IRU�VWULQJHQW�FRQWURO�RI�WUDQVERXQGDU\�PRYHPHQW�
RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��DQG�RI�WKH�QHHG�DV�
IDU�DV�SRVVLEOH�WR�UHGXFH�VXFK�PRYHPHQW�WR�D�PLQLPXP��
&RQFHUQHG� DERXW� WKH� SUREOHP� RI� LOOHJDO� WUDQVERXQGDU\�
WUDIILF�LQ�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��
7DNLQJ� LQWR� DFFRXQW� DOVR� WKH� OLPLWHG� FDSDELOLWLHV� RI� WKH�
GHYHORSLQJ� FRXQWULHV� WR� PDQDJH� KD]DUGRXV� ZDVWHV� DQG�
RWKHU�ZDVWHV��
5HFRJQL]LQJ� WKH� QHHG� WR� SURPRWH� WKH� WUDQVIHU� RI�
WHFKQRORJ\� IRU� WKH� VRXQG� PDQDJHPHQW� RI� KD]DUGRXV�
ZDVWHV�DQG�RWKHU�ZDVWHV�SURGXFHG�ORFDOO\��SDUWLFXODUO\�WR�
WKH�GHYHORSLQJ�FRXQWULHV� LQ�DFFRUGDQFH�ZLWK� WKH�VSLULW�RI�
WKH�&DLUR�*XLGHOLQHV�DQG�GHFLVLRQ�������RI�WKH�*RYHUQLQJ�
&RXQFLO� RI� 81(3� RQ� 3URPRWLRQ� RI� WKH� WUDQVIHU� RI�
HQYLURQPHQWDO�SURWHFWLRQ�WHFKQRORJ\��
5HFRJQL]LQJ�DOVR�WKDW�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�
VKRXOG� EH� WUDQVSRUWHG� LQ� DFFRUGDQFH� ZLWK� UHOHYDQW�
LQWHUQDWLRQDO�FRQYHQWLRQV�DQG�UHFRPPHQGDWLRQV��
&RQYLQFHG� DOVR� WKDW� WKH� WUDQVERXQGDU\� PRYHPHQW� RI�
KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV� VKRXOG� EH� SHUPLWWHG�
RQO\�ZKHQ�WKH�WUDQVSRUW�DQG�WKH�XOWLPDWH�GLVSRVDO�RI�VXFK�
ZDVWHV�LV�HQYLURQPHQWDOO\�VRXQG��DQG�
'HWHUPLQHG�WR�SURWHFW��E\�VWULFW�FRQWURO��KXPDQ�KHDOWK�DQG�
WKH� HQYLURQPHQW� DJDLQVW� WKH� DGYHUVH� HIIHFWV� ZKLFK� PD\�
UHVXOW�IURP�WKH�JHQHUDWLRQ�DQG�PDQDJHPHQW�RI�KD]DUGRXV�
ZDVWHV�DQG�RWKHU�ZDVWHV��
+DYH�DJUHHG�DV�IROORZV��

$UWLFOH�����6FRSH�RI�WKH�FRQYHQWLRQ�
���7KH�IROORZLQJ�ZDVWHV�WKDW�DUH�VXEMHFW�WR�WUDQVERXQGDU\�
PRYHPHQW� VKDOO� EH� �KD]DUGRXV�ZDVWHV�� IRU� WKH� SXUSRVHV�
RI�WKLV�&RQYHQWLRQ��
�D�� :DVWHV� WKDW� EHORQJ� WR� DQ\� FDWHJRU\� FRQWDLQHG� LQ�
$QQH[� ,�� XQOHVV� WKH\� GR� QRW� SRVVHVV� DQ\� RI� WKH�
FKDUDFWHULVWLFV�FRQWDLQHG�LQ�$QQH[�,,,��DQG�
�E��:DVWHV� WKDW� DUH� QRW� FRYHUHG�XQGHU�SDUDJUDSK� �D�� EXW�
DUH�GHILQHG�DV��RU�DUH�FRQVLGHUHG�WR�EH��KD]DUGRXV�ZDVWHV�
E\�WKH�GRPHVWLF�OHJLVODWLRQ�RI�WKH�3DUW\�RI�H[SRUW��LPSRUW�
RU�WUDQVLW��
���:DVWHV�WKDW�EHORQJ�WR�DQ\�FDWHJRU\�FRQWDLQHG�LQ�$QQH[�
,,� WKDW� DUH� VXEMHFW� WR� WUDQVERXQGDU\� PRYHPHQW� VKDOO� EH�
�RWKHU�ZDVWHV��IRU�WKH�SXUSRVHV�RI�WKLV�&RQYHQWLRQ��
��� :DVWHV� ZKLFK�� DV� D� UHVXOW� RI� EHLQJ� UDGLRDFWLYH�� DUH�
VXEMHFW� WR� RWKHU� LQWHUQDWLRQDO� FRQWURO� V\VWHPV�� LQFOXGLQJ�
LQWHUQDWLRQDO� LQVWUXPHQWV�� DSSO\LQJ� VSHFLILFDOO\� WR�
UDGLRDFWLYH�PDWHULDOV��DUH�H[FOXGHG�IURP�WKH�VFRSH�RI�WKLV�
&RQYHQWLRQ��

���:DVWHV�ZKLFK�GHULYH� IURP� WKH�QRUPDO�RSHUDWLRQV�RI�D�
VKLS�� WKH� GLVFKDUJH� RI� ZKLFK� LV� FRYHUHG� E\� DQRWKHU�
LQWHUQDWLRQDO� LQVWUXPHQW�� DUH�H[FOXGHG� IURP� WKH� VFRSH�RI�
WKLV�&RQYHQWLRQ��

$UWLFOH�����'HILQLWLRQV�
)RU�WKH�SXUSRVHV�RI�WKLV�&RQYHQWLRQ��
����:DVWHV��DUH�VXEVWDQFHV�RU�REMHFWV�ZKLFK�DUH�GLVSRVHG�
RI�RU�DUH�LQWHQGHG�WR�EH�GLVSRVHG�RI�RU�DUH�UHTXLUHG�WR�EH�
GLVSRVHG�RI�E\�WKH�SURYLVLRQV�RI�QDWLRQDO�ODZ��
��� �0DQDJHPHQW�� PHDQV� WKH� FROOHFWLRQ�� WUDQVSRUW� DQG�
GLVSRVDO� RI� KD]DUGRXV�ZDVWHV� RU� RWKHU�ZDVWHV�� LQFOXGLQJ�
DIWHU�FDUH�RI�GLVSRVDO�VLWHV��
��� �7UDQVERXQGDU\�PRYHPHQW��PHDQV� DQ\�PRYHPHQW� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�IURP�DQ�DUHD�XQGHU�WKH�
QDWLRQDO� MXULVGLFWLRQ� RI� RQH� 6WDWH� WR� RU� WKURXJK� DQ� DUHD�
XQGHU� WKH� QDWLRQDO� MXULVGLFWLRQ� RI� DQRWKHU� 6WDWH� RU� WR� RU�
WKURXJK�DQ�DUHD�QRW�XQGHU�WKH�QDWLRQDO�MXULVGLFWLRQ�RI�DQ\�
6WDWH�� SURYLGHG� DW� OHDVW� WZR� 6WDWHV� DUH� LQYROYHG� LQ� WKH�
PRYHPHQW��
����'LVSRVDO��PHDQV�DQ\�RSHUDWLRQ�VSHFLILHG�LQ�$QQH[�,9�
WR�WKLV�&RQYHQWLRQ��
����$SSURYHG�VLWH�RU�IDFLOLW\��PHDQV�D�VLWH�RU� IDFLOLW\� IRU�
WKH�GLVSRVDO�RI�KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�ZKLFK�LV�
DXWKRUL]HG�RU� SHUPLWWHG� WR� RSHUDWH� IRU� WKLV� SXUSRVH�E\� D�
UHOHYDQW�DXWKRULW\�RI�WKH�6WDWH�ZKHUH�WKH�VLWH�RU�IDFLOLW\�LV�
ORFDWHG��
��� �&RPSHWHQW� DXWKRULW\�� PHDQV� RQH� JRYHUQPHQWDO�
DXWKRULW\�GHVLJQDWHG�E\�D�3DUW\�WR�EH�UHVSRQVLEOH��ZLWKLQ�
VXFK� JHRJUDSKLFDO� DUHDV� DV� WKH� 3DUW\� PD\� WKLQN� WLW�� IRU�
UHFHLYLQJ� WKH� QRWLILFDWLRQ� RI� D� WUDQVERXQGDU\� PRYHPHQW�
RI�KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV��DQG�DQ\�LQIRUPDWLRQ�
UHODWHG�WR�LW��DQG�IRU�UHVSRQGLQJ�WR�VXFK�D�QRWLILFDWLRQ��DV�
SURYLGHG�LQ�$UWLFOH����
����)RFDO�SRLQW��PHDQV�WKH�HQWLW\�RI�D�3DUW\�UHIHUUHG�WR�LQ�
$UWLFOH� �� UHVSRQVLEOH� IRU� UHFHLYLQJ� DQG� VXEPLWWLQJ�
LQIRUPDWLRQ�DV�SURYLGHG�IRU�LQ�$UWLFOHV����DQG�����
��� �(QYLURQPHQWDOO\� VRXQG� PDQDJHPHQW� RI� KD]DUGRXV�
ZDVWHV�RU�RWKHU�ZDVWHV��PHDQV�WDNLQJ�DOO�SUDFWLFDEOH�VWHSV�
WR� HQVXUH� WKDW� KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� DUH�
PDQDJHG� LQ� D� PDQQHU� ZKLFK� ZLOO� SURWHFW� KXPDQ� KHDOWK�
DQG� WKH� HQYLURQPHQW� DJDLQVW� WKH� DGYHUVH� HIIHFWV� ZKLFK�
PD\�UHVXOW�IURP�VXFK�ZDVWHV��
����$UHD�XQGHU�WKH�QDWLRQDO�MXULVGLFWLRQ�RI�D�6WDWH��PHDQV�
DQ\� ODQG�� PDULQH� DUHD� RU� DLUVSDFH� ZLWKLQ� ZKLFK� D� 6WDWH�
H[HUFLVHV� DGPLQLVWUDWLYH� DQG� UHJXODWRU\� UHVSRQVLELOLW\� LQ�
DFFRUGDQFH� ZLWK� LQWHUQDWLRQDO� ODZ� LQ� UHJDUG� WR� WKH�
SURWHFWLRQ�RI�KXPDQ�KHDOWK�RU�WKH�HQYLURQPHQW��
���� �6WDWH� RI� H[SRUW�� PHDQV� D� 3DUW\� IURP� ZKLFK� D�
WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV�LV�SODQQHG�WR�EH�LQLWLDWHG�RU�LV�LQLWLDWHG��



���� �6WDWH� RI� LPSRUW�� PHDQV� D� 3DUW\� WR� ZKLFK� D�
WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV� LV� SODQQHG� RU� WDNHV� SODFH� IRU� WKH� SXUSRVH� RI�
GLVSRVDO� WKHUHLQ� RU� IRU� WKH� SXUSRVH� RI� ORDGLQJ� SULRU� WR�
GLVSRVDO� LQ�DQ�DUHD�QRW�XQGHU� WKH�QDWLRQDO� MXULVGLFWLRQ�RI�
DQ\�6WDWH��
�����6WDWH�RI�WUDQVLW��PHDQV�DQ\�6WDWH��RWKHU�WKDQ�WKH�6WDWH�
RI� H[SRUW� RU� LPSRUW�� WKURXJK� ZKLFK� D� PRYHPHQW� RI�
KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� LV� SODQQHG� RU� WDNHV�
SODFH��
�����6WDWHV�FRQFHUQHG��PHDQV�3DUWLHV�ZKLFK�DUH�6WDWHV�RI�
H[SRUW�RU�LPSRUW��RU�WUDQVLW�6WDWHV��ZKHWKHU�RU�QRW�3DUWLHV��
�����3HUVRQ��PHDQV�DQ\�QDWXUDO�RU�OHJDO�SHUVRQ��
�����([SRUWHU��PHDQV�DQ\�SHUVRQ�XQGHU�WKH�MXULVGLFWLRQ�RI�
WKH�6WDWH�RI�H[SRUW�ZKR�DUUDQJHV�IRU�KD]DUGRXV�ZDVWHV�RU�
RWKHU�ZDVWHV�WR�EH�H[SRUWHG��
�����,PSRUWHU��PHDQV�DQ\�SHUVRQ�XQGHU�WKH�MXULVGLFWLRQ�RI�
WKH�6WDWH�RI�LPSRUW�ZKR�DUUDQJHV�IRU�KD]DUGRXV�ZDVWHV�RU�
RWKHU�ZDVWHV�WR�EH�LPSRUWHG��
���� �&DUULHU�� PHDQV� DQ\� SHUVRQ� ZKR� FDUULHV� RXW� WKH�
WUDQVSRUW�RI�KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV��
���� �*HQHUDWRU�� PHDQV� DQ\� SHUVRQ� ZKRVH� DFWLYLW\�
SURGXFHV� KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� RU�� LI� WKDW�
SHUVRQ� LV� QRW� NQRZQ�� WKH� SHUVRQ� ZKR� LV� LQ� SRVVHVVLRQ�
DQG�RU�FRQWURO�RI�WKRVH�ZDVWHV��
���� �'LVSRVHU�� PHDQV� DQ\� SHUVRQ� WR� ZKRP� KD]DUGRXV�
ZDVWHV� RU� RWKHU�ZDVWHV� DUH� VKLSSHG� DQG�ZKR� FDUULHV� RXW�
WKH�GLVSRVDO�RI�VXFK�ZDVWHV��
���� �3ROLWLFDO� DQG�RU� HFRQRPLF� LQWHJUDWLRQ� RUJDQL]DWLRQ��
PHDQV�DQ�RUJDQL]DWLRQ�FRQVWLWXWHG�E\�VRYHUHLJQ�6WDWHV�WR�
ZKLFK� LWV�PHPEHU�6WDWHV�KDYH� WUDQVIHUUHG�FRPSHWHQFH� LQ�
UHVSHFW� RI� PDWWHUV� JRYHUQHG� E\� WKLV� &RQYHQWLRQ� DQG�
ZKLFK� KDV� EHHQ� GXO\� DXWKRUL]HG�� LQ� DFFRUGDQFH� ZLWK� LWV�
LQWHUQDO� SURFHGXUHV�� WR� VLJQ�� UDWLI\�� DFFHSW�� DSSURYH��
IRUPDOO\�FRQILUP�RU�DFFHGH�WR�LW��
���� �,OOHJDO� WUDIILF��PHDQV� DQ\� WUDQVERXQGDU\�PRYHPHQW�
RI� KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� DV� VSHFLILHG� LQ�
$UWLFOH����

$UWLFOH�����1DWLRQDO�'HILQLWLRQV�RI�KD]DUGRXV�ZDVWHV�
��� (DFK� 3DUW\� VKDOO�� ZLWKLQ� VL[� PRQWKV� RI� EHFRPLQJ� D�
3DUW\� WR� WKLV� &RQYHQWLRQ�� LQIRUP� WKH� 6HFUHWDULDW� RI� WKH�
FRQYHQWLRQ� RI� WKH� ZDVWHV�� RWKHU� WKDQ� WKRVH� OLVWHG� LQ�
$QQH[HV� ,� DQG� ,,�� FRQVLGHUHG� RU� GHILQHG� DV� KD]DUGRXV�
XQGHU� LWV� QDWLRQDO� OHJLVODWLRQ� DQG� RI� DQ\� UHTXLUHPHQWV�
FRQFHUQLQJ� WUDQVERXQGDU\� PRYHPHQW� SURFHGXUHV�
DSSOLFDEOH�WR�VXFK�ZDVWHV��
���(DFK�3DUW\�VKDOO�VXEVHTXHQWO\�LQIRUP�WKH�6HFUHWDULDW�RI�
DQ\�VLJQLILFDQW�FKDQJHV�WR�WKH�LQIRUPDWLRQ�LW�KDV�SURYLGHG�
SXUVXDQW�WR�SDUDJUDSK����

���7KH�6HFUHWDULDW�VKDOO�IRUWKZLWK�LQIRUP�DOO�3DUWLHV�RI�WKH�
LQIRUPDWLRQ�LW�KDV�UHFHLYHG�SXUVXDQW�WR�SDUDJUDSKV���DQG�
���
���3DUWLHV�VKDOO�EH�UHVSRQVLEOH�IRU�PDNLQJ�WKH�LQIRUPDWLRQ�
WUDQVPLWWHG�WR�WKHP�E\�WKH�6HFUHWDULDW�XQGHU�SDUDJUDSK���
DYDLODEOH�WR�WKHLU�H[SRUWHUV��

$UWLFOH�����*HQHUDO�2EOLJDWLRQV�
����D��3DUWLHV�H[HUFLVLQJ�WKHLU�ULJKW�WR�SURKLELW� WKH�LPSRUW�
RI� KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� IRU� GLVSRVDO� VKDOO�
LQIRUP� WKH� RWKHU� 3DUWLHV� RI� WKHLU� GHFLVLRQ� SXUVXDQW� WR�
$UWLFOH�����
�E��3DUWLHV�VKDOO�SURKLELW�RU�VKDOO�QRW�SHUPLW�WKH�H[SRUW�RI�
KD]DUGRXV�ZDVWHV� DQG� RWKHU�ZDVWHV� WR� WKH� 3DUWLHV�ZKLFK�
KDYH�SURKLELWHG�WKH�LPSRUW�RI�VXFK�ZDVWHV��ZKHQ�QRWLILHG�
SXUVXDQW�WR�VXESDUDJUDSK��D��DERYH��
�F��3DUWLHV�VKDOO�SURKLELW�RU�VKDOO�QRW�SHUPLW�WKH�H[SRUW�RI�
KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�LI� WKH�6WDWH�RI�LPSRUW�
GRHV�QRW�FRQVHQW�LQ�ZULWLQJ�WR�WKH�VSHFLILF�LPSRUW�� LQ�WKH�
FDVH� ZKHUH� WKDW� 6WDWH� RI� LPSRUW� KDV� QRW� SURKLELWHG� WKH�
LPSRUW�RI�VXFK�ZDVWHV��
���(DFK�3DUW\�VKDOO�WDNH�WKH�DSSURSULDWH�PHDVXUHV�WR��
�D�� (QVXUH� WKDW� WKH� JHQHUDWLRQ� RI� KD]DUGRXV� ZDVWHV� DQG�
RWKHU� ZDVWHV� ZLWKLQ� LW� LV� UHGXFHG� WR� D� PLQLPXP�� WDNLQJ�
LQWR�DFFRXQW�VRFLDO��WHFKQRORJLFDO�DQG�HFRQRPLF�DVSHFWV��
�E��(QVXUH�WKH�DYDLODELOLW\�RI�DGHTXDWH�GLVSRVDO�IDFLOLWLHV��
IRU�WKH�HQYLURQPHQWDOO\�VRXQG�PDQDJHPHQW�RI�KD]DUGRXV�
ZDVWHV� DQG� RWKHU� ZDVWHV�� WKDW� VKDOO� EH� ORFDWHG�� WR� WKH�
H[WHQW� SRVVLEOH�� ZLWKLQ� LW�� ZKDWHYHU� WKH� SODFH� RI� WKHLU�
GLVSRVDO��
�F�� (QVXUH� WKDW� SHUVRQV� LQYROYHG� LQ� WKH� PDQDJHPHQW� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�ZLWKLQ�LW�WDNH�VXFK�VWHSV�
DV� DUH� QHFHVVDU\� WR� SUHYHQW� SROOXWLRQ� GXH� WR� KD]DUGRXV�
ZDVWHV� DQG� RWKHU�ZDVWHV� DULVLQJ� IURP� VXFK�PDQDJHPHQW�
DQG�� LI� VXFK� SROOXWLRQ� RFFXUV�� WR� PLQLPL]H� WKH�
FRQVHTXHQFHV� WKHUHRI� IRU� KXPDQ� KHDOWK� DQG� WKH�
HQYLURQPHQW��
�G�� (QVXUH� WKDW� WKH� WUDQVERXQGDU\� PRYHPHQW� RI�
KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV� LV� UHGXFHG� WR� WKH�
PLQLPXP�FRQVLVWHQW�ZLWK�WKH�HQYLURQPHQWDOO\�VRXQG�DQG�
HIILFLHQW�PDQDJHPHQW�RI�VXFK�ZDVWHV��DQG�LV�FRQGXFWHG�LQ�
D� PDQQHU� ZKLFK� ZLOO� SURWHFW� KXPDQ� KHDOWK� DQG� WKH�
HQYLURQPHQW�DJDLQVW�WKH�DGYHUVH�HIIHFWV�ZKLFK�PD\�UHVXOW�
IURP�VXFK�PRYHPHQW��
�H�� 1RW� DOORZ� WKH� H[SRUW� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV� WR� D� 6WDWH� RU� JURXS� RI� 6WDWHV� EHORQJLQJ� WR� DQ�
HFRQRPLF� DQG�RU� SROLWLFDO� LQWHJUDWLRQ� RUJDQL]DWLRQ� WKDW�
DUH�3DUWLHV��SDUWLFXODUO\�GHYHORSLQJ�FRXQWULHV��ZKLFK�KDYH�
SURKLELWHG� E\� WKHLU� OHJLVODWLRQ� DOO� LPSRUWV�� RU� LI� LW� KDV�
UHDVRQ� WR�EHOLHYH� WKDW� WKH�ZDVWHV� LQ�TXHVWLRQ�ZLOO�QRW�EH�
PDQDJHG�LQ�DQ�HQYLURQPHQWDOO\�VRXQG�PDQQHU��DFFRUGLQJ�
WR� FULWHULD� WR� EH� GHFLGHG� RQ� E\� WKH� 3DUWLHV� DW� WKHLU� ILUVW�
PHHWLQJ��



�I�� 5HTXLUH� WKDW� LQIRUPDWLRQ� DERXW� D� SURSRVHG�
WUDQVERXQGDU\�PRYHPHQW� RI� KD]DUGRXV�ZDVWHV� DQG�RWKHU�
ZDVWHV�EH�SURYLGHG�WR�WKH�6WDWHV�FRQFHUQHG��DFFRUGLQJ�WR�
$QQH[�9�$�� WR� VWDWH� FOHDUO\� WKH� HIIHFWV� RI� WKH� SURSRVHG�
PRYHPHQW�RQ�KXPDQ�KHDOWK�DQG�WKH�HQYLURQPHQW��
�J�� 3UHYHQW� WKH� LPSRUW� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU�
ZDVWHV� LI� LW� KDV� UHDVRQ� WR� EHOLHYH� WKDW� WKH� ZDVWHV� LQ�
TXHVWLRQ� ZLOO� QRW� EH� PDQDJHG� LQ� DQ� HQYLURQPHQWDOO\�
VRXQG�PDQQHU��
�K�� &R�RSHUDWH� LQ� DFWLYLWLHV� ZLWK� RWKHU� 3DUWLHV� DQG�
LQWHUHVWHG� RUJDQL]DWLRQV�� GLUHFWO\� DQG� WKURXJK� WKH�
6HFUHWDULDW��LQFOXGLQJ�WKH�GLVVHPLQDWLRQ�RI�LQIRUPDWLRQ�RQ�
WKH� WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV� DQG�
RWKHU� ZDVWHV�� LQ� RUGHU� WR� LPSURYH� WKH� HQYLURQPHQWDOO\�
VRXQG� PDQDJHPHQW� RI� VXFK� ZDVWHV� DQG� WR� DFKLHYH� WKH�
SUHYHQWLRQ�RI�LOOHJDO�WUDIILF��
��� 7KH� 3DUWLHV� FRQVLGHU� WKDW� LOOHJDO� WUDIILF� LQ� KD]DUGRXV�
ZDVWHV�RU�RWKHU�ZDVWHV�LV�FULPLQDO��
���(DFK�3DUW\�VKDOO� WDNH�DSSURSULDWH�OHJDO��DGPLQLVWUDWLYH�
DQG� RWKHU� PHDVXUHV� WR� LPSOHPHQW� DQG� HQIRUFH� WKH�
SURYLVLRQV� RI� WKLV� &RQYHQWLRQ�� LQFOXGLQJ� PHDVXUHV� WR�
SUHYHQW� DQG� SXQLVK� FRQGXFW� LQ� FRQWUDYHQWLRQ� RI� WKH�
&RQYHQWLRQ��
��� $� 3DUW\� VKDOO� QRW� SHUPLW� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV� WR�EH� H[SRUWHG� WR�D�QRQ��3DUW\�RU� WR�EH� LPSRUWHG�
IURP�D�QRQ�3DUW\��
���7KH�3DUWLHV�DJUHH�QRW�WR�DOORZ�WKH�H[SRUW�RI�KD]DUGRXV�
ZDVWHV�RU�RWKHU�ZDVWHV�IRU�GLVSRVDO�ZLWKLQ�WKH�DUHD�VRXWK�
RI����GHJUHHV�6RXWK�ODWLWXGH��ZKHWKHU�RU�QRW�VXFK�ZDVWHV�
DUH�VXEMHFW�WR�WUDQVERXQGDU\�PRYHPHQW��
���)XUWKHUPRUH��HDFK�3DUW\�VKDOO��
�D�� 3URKLELW� DOO� SHUVRQV� XQGHU� LWV� QDWLRQDO� MXULVGLFWLRQ�
IURP� WUDQVSRUWLQJ� RU� GLVSRVLQJ� RI� KD]DUGRXV� ZDVWHV� RU�
RWKHU� ZDVWHV� XQOHVV� VXFK� SHUVRQV� DUH� DXWKRUL]HG� RU�
DOORZHG�WR�SHUIRUP�VXFK�W\SHV�RI�RSHUDWLRQV��
�E��5HTXLUH� WKDW� KD]DUGRXV�ZDVWHV� DQG�RWKHU�ZDVWHV� WKDW�
DUH� WR� EH� WKH� VXEMHFW� RI� D� WUDQVERXQGDU\� PRYHPHQW� EH�
SDFNDJHG�� ODEHOOHG�� DQG� WUDQVSRUWHG� LQ� FRQIRUPLW\� ZLWK�
JHQHUDOO\�DFFHSWHG�DQG�UHFRJQL]HG�LQWHUQDWLRQDO�UXOHV�DQG�
VWDQGDUGV� LQ� WKH� ILHOG� RI� SDFNDJLQJ�� ODEHOOLQJ�� DQG�
WUDQVSRUW�� DQG� WKDW� GXH� DFFRXQW� LV� WDNHQ� RI� UHOHYDQW�
LQWHUQDWLRQDOO\�UHFRJQL]HG�SUDFWLFHV��
�F�� 5HTXLUH� WKDW� KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV� EH�
DFFRPSDQLHG�E\�D�PRYHPHQW�GRFXPHQW�IURP�WKH�SRLQW�DW�
ZKLFK� D� WUDQVERXQGDU\� PRYHPHQW� FRPPHQFHV� WR� WKH�
SRLQW�RI�GLVSRVDO��
���(DFK�3DUW\�VKDOO�UHTXLUH�WKDW�KD]DUGRXV�ZDVWHV�RU�RWKHU�
ZDVWHV�� WR� EH� H[SRUWHG�� DUH� PDQDJHG� LQ� DQ�
HQYLURQPHQWDOO\� VRXQG�PDQQHU� LQ� WKH�6WDWH� RI� LPSRUW� RU�
HOVHZKHUH�� 7HFKQLFDO� JXLGHOLQHV� IRU� WKH� HQYLURQPHQWDOO\�
VRXQG�PDQDJHPHQW�RI�ZDVWHV� VXEMHFW� WR� WKLV�&RQYHQWLRQ�
VKDOO�EH�GHFLGHG�E\�WKH�3DUWLHV�DW�WKHLU�ILUVW�PHHWLQJ��

��� 3DUWLHV� VKDOO� WDNH� WKH� DSSURSULDWH� PHDVXUHV� WR� HQVXUH�
WKDW� WKH� WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV�
DQG�RWKHU�ZDVWHV�RQO\�EH�DOORZHG�LI��
�D�� 7KH� 6WDWH� RI� H[SRUW� GRHV� QRW� KDYH� WKH� WHFKQLFDO�
FDSDFLW\�DQG� WKH�QHFHVVDU\� IDFLOLWLHV��FDSDFLW\�RU�VXLWDEOH�
GLVSRVDO�VLWHV�LQ�RUGHU�WR�GLVSRVH�RI�WKH�ZDVWHV�LQ�TXHVWLRQ�
LQ�DQ�HQYLURQPHQWDOO\�VRXQG�DQG�HIILFLHQW�PDQQHU��RU�
�E��7KH�ZDVWHV�LQ�TXHVWLRQ�DUH�UHTXLUHG�DV�D�UDZ�PDWHULDO�
IRU�UHF\FOLQJ�RU�UHFRYHU\�LQGXVWULHV�LQ�WKH�6WDWH�RI�LPSRUW��
RU�
�F�� 7KH� WUDQVERXQGDU\� PRYHPHQW� LQ� TXHVWLRQ� LV� LQ�
DFFRUGDQFH� ZLWK� RWKHU� FULWHULD� WR� EH� GHFLGHG� E\� WKH�
3DUWLHV�� SURYLGHG� WKRVH� FULWHULD� GR� QRW� GLIIHU� IURP� WKH�
REMHFWLYHV�RI�WKLV�&RQYHQWLRQ��
���� 7KH� REOLJDWLRQ� XQGHU� WKLV� &RQYHQWLRQ� RI� 6WDWHV� LQ�
ZKLFK�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�DUH�JHQHUDWHG�WR�
UHTXLUH� WKDW� WKRVH� ZDVWHV� DUH� PDQDJHG� LQ� DQ�
HQYLURQPHQWDOO\� VRXQG� PDQQHU� PD\� QRW� XQGHU� DQ\�
FLUFXPVWDQFHV� EH� WUDQVIHUUHG� WR� WKH� 6WDWHV� RI� LPSRUW� RU�
WUDQVLW��
����1RWKLQJ�LQ�WKLV�&RQYHQWLRQ�VKDOO�SUHYHQW�D�3DUW\�IURP�
LPSRVLQJ�DGGLWLRQDO�UHTXLUHPHQWV�WKDW�DUH�FRQVLVWHQW�ZLWK�
WKH�SURYLVLRQV�RI�WKLV�&RQYHQWLRQ��DQG�DUH�LQ�DFFRUGDQFH�
ZLWK� WKH� UXOHV� RI� LQWHUQDWLRQDO� ODZ�� LQ� RUGHU� EHWWHU� WR�
SURWHFW�KXPDQ�KHDOWK�DQG�WKH�HQYLURQPHQW��
����1RWKLQJ�LQ�WKLV�&RQYHQWLRQ�VKDOO�DIIHFW�LQ�DQ\�ZD\�WKH�
VRYHUHLJQW\�RI�6WDWHV�RYHU�WKHLU�WHUULWRULDO�VHD�HVWDEOLVKHG�
LQ� DFFRUGDQFH� ZLWK� LQWHUQDWLRQDO� ODZ�� DQG� WKH� VRYHUHLJQ�
ULJKWV� DQG� WKH� MXULVGLFWLRQ� ZKLFK� 6WDWHV� KDYH� LQ� WKHLU�
H[FOXVLYH�HFRQRPLF�]RQHV�DQG�WKHLU�FRQWLQHQWDO�VKHOYHV�LQ�
DFFRUGDQFH� ZLWK� LQWHUQDWLRQDO� ODZ�� DQG� WKH� H[HUFLVH� E\�
VKLSV�DQG�DLUFUDIW�RI�DOO�6WDWHV�RI�QDYLJDWLRQDO� ULJKWV�DQG�
IUHHGRPV� DV� SURYLGHG� IRU� LQ� LQWHUQDWLRQDO� ODZ� DQG� DV�
UHIOHFWHG�LQ�UHOHYDQW�LQWHUQDWLRQDO�LQVWUXPHQWV��
���� 3DUWLHV� VKDOO� XQGHUWDNH� WR� UHYLHZ� SHULRGLFDOO\� WKH�
SRVVLELOLWLHV� IRU� WKH� UHGXFWLRQ� RI� WKH� DPRXQW� DQG�RU� WKH�
SROOXWLRQ�SRWHQWLDO�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�
ZKLFK� DUH� H[SRUWHG� WR� RWKHU� 6WDWHV�� LQ� SDUWLFXODU� WR�
GHYHORSLQJ�FRXQWULHV��

$UWLFOH�����'HVLJQDWLRQ�RI�&RPSHWHQW�$XWKRULWLHV�DQG�
)RFDO�3RLQW�
7R� IDFLOLWDWH� WKH� LPSOHPHQWDWLRQ� RI� WKLV�&RQYHQWLRQ�� WKH�
3DUWLHV�VKDOO��
��� 'HVLJQDWH� RU� HVWDEOLVK� RQH� RU� PRUH� FRPSHWHQW�
DXWKRULWLHV�DQG�RQH�IRFDO�SRLQW��2QH�FRPSHWHQW�DXWKRULW\�
VKDOO�EH�GHVLJQDWHG�WR�UHFHLYH�WKH�QRWLILFDWLRQ�LQ�FDVH�RI�D�
6WDWH�RI�WUDQVLW��
���,QIRUP�WKH�6HFUHWDULDW��ZLWKLQ�WKUHH�PRQWKV�RI�WKH�GDWH�
RI�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�&RQYHQWLRQ�IRU�WKHP��ZKLFK�
DJHQFLHV� WKH\� KDYH� GHVLJQDWHG� DV� WKHLU� IRFDO� SRLQW� DQG�
WKHLU�FRPSHWHQW�DXWKRULWLHV��



���,QIRUP�WKH�6HFUHWDULDW��ZLWKLQ�RQH�PRQWK�RI�WKH�GDWH�RI�
GHFLVLRQ��RI�DQ\�FKDQJHV�UHJDUGLQJ�WKH�GHVLJQDWLRQ�PDGH�
E\�WKHP�XQGHU�SDUDJUDSK���DERYH��

$UWLFOH�����7UDQVERXQGDU\�0RYHPHQW�EHWZHHQ�3DUWLHV�
��� 7KH� 6WDWH� RI� H[SRUW� VKDOO� QRWLI\�� RU� VKDOO� UHTXLUH� WKH�
JHQHUDWRU� RU� H[SRUWHU� WR� QRWLI\�� LQ� ZULWLQJ�� WKURXJK� WKH�
FKDQQHO�RI�WKH�FRPSHWHQW�DXWKRULW\�RI�WKH�6WDWH�RI�H[SRUW��
WKH� FRPSHWHQW� DXWKRULW\� RI� WKH� 6WDWHV� FRQFHUQHG� RI� DQ\�
SURSRVHG� WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV�
RU� RWKHU� ZDVWHV� 6XFK� QRWLILFDWLRQ� VKDOO� FRQWDLQ� WKH�
GHFODUDWLRQV� DQG� LQIRUPDWLRQ� VSHFLILHG� LQ� $QQH[� 9� $��
ZULWWHQ� LQ� D� ODQJXDJH� DFFHSWDEOH� WR� WKH� 6WDWH� RI� LPSRUW��
2QO\� RQH� QRWLILFDWLRQ� QHHGV� WR� EH� VHQW� WR� HDFK� 6WDWH�
FRQFHUQHG��
��� 7KH� 6WDWH� RI� LPSRUW� VKDOO� UHVSRQG� WR� WKH� QRWLILHU� LQ�
ZULWLQJ�� FRQVHQWLQJ� WR� WKH� PRYHPHQW� ZLWK� RU� ZLWKRXW�
FRQGLWLRQV�� GHQ\LQJ� SHUPLVVLRQ� IRU� WKH� PRYHPHQW�� RU�
UHTXHVWLQJ� DGGLWLRQDO� LQIRUPDWLRQ�� $� FRS\� RI� WKH� ILQDO�
UHVSRQVH� RI� WKH� 6WDWH� RI� LPSRUW� VKDOO� EH� VHQW� WR� WKH�
FRPSHWHQW� DXWKRULWLHV� RI� WKH�6WDWHV� FRQFHUQHG�ZKLFK� DUH�
3DUWLHV��
��� 7KH� 6WDWH� RI� H[SRUW� VKDOO� QRW� DOORZ� WKH� JHQHUDWRU� RU�
H[SRUWHU�WR�FRPPHQFH�WKH�WUDQVERXQGDU\�PRYHPHQW�XQWLO�
LW�KDV�UHFHLYHG�ZULWWHQ�FRQILUPDWLRQ�WKDW��
�D�� 7KH� QRWLILHU� KDV� UHFHLYHG� WKH� ZULWWHQ� FRQVHQW� RI� WKH�
6WDWH�RI�LPSRUW��DQG�
�E�� 7KH� QRWLILHU� KDV� UHFHLYHG� IURP� WKH� 6WDWH� RI� LPSRUW�
FRQILUPDWLRQ� RI� WKH� H[LVWHQFH� RI� D� FRQWUDFW� EHWZHHQ� WKH�
H[SRUWHU� DQG� WKH� GLVSRVHU� VSHFLI\LQJ� HQYLURQPHQWDOO\�
VRXQG�PDQDJHPHQW�RI�WKH�ZDVWHV�LQ�TXHVWLRQ��
��� (DFK� 6WDWH� RI� WUDQVLW� ZKLFK� LV� D� 3DUW\� VKDOO� SURPSWO\�
DFNQRZOHGJH� WR� WKH�QRWLILHU� UHFHLSW�RI� WKH�QRWLILFDWLRQ�� ,W�
PD\� VXEVHTXHQWO\� UHVSRQG� WR� WKH� QRWLILHU� LQ� ZULWLQJ��
ZLWKLQ� ��� GD\V�� FRQVHQWLQJ� WR� WKH� PRYHPHQW� ZLWK� RU�
ZLWKRXW� FRQGLWLRQV�� GHQ\LQJ� SHUPLVVLRQ� IRU� WKH�
PRYHPHQW�� RU� UHTXHVWLQJ� DGGLWLRQDO� LQIRUPDWLRQ�� 7KH�
6WDWH� RI� H[SRUW� VKDOO� QRW� DOORZ� WKH� WUDQVERXQGDU\�
PRYHPHQW� WR�FRPPHQFH�XQWLO� LW�KDV� UHFHLYHG� WKH�ZULWWHQ�
FRQVHQW�RI�WKH�6WDWH�RI�WUDQVLW��+RZHYHU�� LI�DW�DQ\�WLPH�D�
3DUW\�GHFLGHV�QRW� WR� UHTXLUH�SULRU�ZULWWHQ�FRQVHQW�� HLWKHU�
JHQHUDOO\� RU� XQGHU� VSHFLILF� FRQGLWLRQV�� IRU� WUDQVLW�
WUDQVERXQGDU\� PRYHPHQWV� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV�� RU� PRGLILHV� LWV� UHTXLUHPHQWV� LQ� WKLV� UHVSHFW�� LW�
VKDOO� IRUWKZLWK� LQIRUP� WKH� RWKHU� 3DUWLHV� RI� LWV� GHFLVLRQ�
SXUVXDQW�WR�$UWLFOH�����,Q�WKLV�ODWWHU�FDVH��LI�QR�UHVSRQVH�LV�
UHFHLYHG� E\� WKH� 6WDWH� RI� H[SRUW� ZLWKLQ� ��� GD\V� RI� WKH�
UHFHLSW�RI�D�JLYHQ�QRWLILFDWLRQ�E\�WKH�6WDWH�RI�WUDQVLW�� WKH�
6WDWH�RI�H[SRUW�PD\�DOORZ�WKH�H[SRUW� WR�SURFHHG� WKURXJK�
WKH�6WDWH�RI�WUDQVLW��
��� ,Q� WKH� FDVH� RI� D� WUDQVERXQGDU\� PRYHPHQW� RI� ZDVWHV�
ZKHUH� WKH�ZDVWHV�DUH� OHJDOO\�GHILQHG�DV�RU�FRQVLGHUHG� WR�
EH�KD]DUGRXV�ZDVWHV�RQO\��

�D��%\�WKH�6WDWH�RI�H[SRUW��WKH�UHTXLUHPHQWV�RI�SDUDJUDSK�
��RI�WKLV�$UWLFOH�WKDW�DSSO\�WR�WKH�LPSRUWHU�RU�GLVSRVHU�DQG�
WKH� 6WDWH� RI� LPSRUW� VKDOO� DSSO\� PXWDWLV� PXWDQGLV� WR� WKH�
H[SRUWHU�DQG�6WDWH�RI�H[SRUW��UHVSHFWLYHO\��
�E��%\�WKH�6WDWH�RI�LPSRUW��RU�E\�WKH�6WDWHV�RI�LPSRUW�DQG�
WUDQVLW�ZKLFK�DUH�3DUWLHV�� WKH�UHTXLUHPHQWV�RI�SDUDJUDSKV�
��������DQG���RI�WKLV�$UWLFOH�WKDW�DSSO\�WR�WKH�H[SRUWHU�DQG�
6WDWH� RI� H[SRUW� VKDOO� DSSO\� PXWDWLV� PXWDQGLV� WR� WKH�
LPSRUWHU�RU�GLVSRVHU�DQG�6WDWH�RI�LPSRUW��UHVSHFWLYHO\��RU�
�F��%\�DQ\�6WDWH�RI�WUDQVLW�ZKLFK�LV�D�3DUW\��WKH�SURYLVLRQV�
RI�SDUDJUDSK���VKDOO�DSSO\�WR�VXFK�6WDWH��
���7KH�6WDWH�RI�H[SRUW�PD\��VXEMHFW�WR�WKH�ZULWWHQ�FRQVHQW�
RI� WKH� 6WDWHV� FRQFHUQHG�� DOORZ� WKH� JHQHUDWRU� RU� WKH�
H[SRUWHU� WR� XVH� D� JHQHUDO� QRWLILFDWLRQ� ZKHUH� KD]DUGRXV�
ZDVWHV� RU� RWKHU� ZDVWHV� KDYLQJ� WKH� VDPH� SK\VLFDO� DQG�
FKHPLFDO�FKDUDFWHULVWLFV�DUH�VKLSSHG�UHJXODUO\�WR�WKH�VDPH�
GLVSRVHU�YLD� WKH�VDPH�FXVWRPV�RIILFH�RI�H[LW�RI� WKH�6WDWH�
RI�H[SRUW�YLD�WKH�VDPH�FXVWRPV�RIILFH�RI�HQWU\�RI�WKH�6WDWH�
RI� LPSRUW�� DQG�� LQ� WKH� FDVH� RI� WUDQVLW�� YLD� WKH� VDPH�
FXVWRPV�RIILFH�RI�HQWU\�DQG�H[LW�RI�WKH�6WDWH�RU�6WDWHV�RI�
WUDQVLW��
���7KH�6WDWHV�FRQFHUQHG�PD\�PDNH� WKHLU�ZULWWHQ�FRQVHQW�
WR� WKH� XVH� RI� WKH� JHQHUDO� QRWLILFDWLRQ� UHIHUUHG� WR� LQ�
SDUDJUDSK���VXEMHFW�WR�WKH�VXSSO\�RI�FHUWDLQ�LQIRUPDWLRQ��
VXFK� DV� WKH� H[DFW� TXDQWLWLHV� RU� SHULRGLFDO� OLVWV� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�WR�EH�VKLSSHG��
���7KH�JHQHUDO�QRWLILFDWLRQ�DQG�ZULWWHQ�FRQVHQW�UHIHUUHG�WR�
LQ� SDUDJUDSKV� �� DQG���PD\� FRYHU�PXOWLSOH� VKLSPHQWV� RI�
KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� GXULQJ� D� PD[LPXP�
SHULRG�RI����PRQWKV��
��� 7KH� 3DUWLHV� VKDOO� UHTXLUH� WKDW� HDFK� SHUVRQ� ZKR� WDNHV�
FKDUJH�RI�D�WUDQVERXQGDU\�PRYHPHQW�RI�KD]DUGRXV�ZDVWHV�
RU�RWKHU�ZDVWHV�VLJQ�WKH�PRYHPHQW�GRFXPHQW�HLWKHU�XSRQ�
GHOLYHU\�RU� UHFHLSW� RI� WKH�ZDVWHV� LQ�TXHVWLRQ��7KH\� VKDOO�
DOVR� UHTXLUH� WKDW� WKH� GLVSRVHU� LQIRUP� ERWK� WKH� H[SRUWHU�
DQG� WKH� FRPSHWHQW� DXWKRULW\� RI� WKH� 6WDWH� RI� H[SRUW� RI�
UHFHLSW�E\� WKH�GLVSRVHU�RI� WKH�ZDVWHV� LQ�TXHVWLRQ�DQG�� LQ�
GXH�FRXUVH��RI�WKH�FRPSOHWLRQ�RI�GLVSRVDO�DV�VSHFLILHG�LQ�
WKH�QRWLILFDWLRQ��,I�QR�VXFK�LQIRUPDWLRQ�LV�UHFHLYHG�ZLWKLQ�
WKH�6WDWH� RI� H[SRUW�� WKH� FRPSHWHQW� DXWKRULW\� RI� WKH�6WDWH�
RI� H[SRUW� RU� WKH� H[SRUWHU� VKDOO� VR� QRWLI\� WKH� 6WDWH� RI�
LPSRUW��
����7KH�QRWLILFDWLRQ�DQG�UHVSRQVH�UHTXLUHG�E\�WKLV�$UWLFOH�
VKDOO� EH� WUDQVPLWWHG� WR� WKH� FRPSHWHQW� DXWKRULW\� RI� WKH�
3DUWLHV� FRQFHUQHG� RU� WR� VXFK� JRYHUQPHQWDO� DXWKRULW\� DV�
PD\�EH�DSSURSULDWH�LQ�WKH�FDVH�RI�QRQ�3DUWLHV��
����$Q\�WUDQVERXQGDU\�PRYHPHQW�RI�KD]DUGRXV�ZDVWHV�RU�
RWKHU�ZDVWHV�VKDOO�EH�FRYHUHG�E\�LQVXUDQFH��ERQG�RU�RWKHU�
JXDUDQWHH� DV� PD\� EH� UHTXLUHG� E\� WKH� 6WDWH� RI� LPSRUW� RU�
DQ\�6WDWH�RI�WUDQVLW�ZKLFK�LV�D�3DUW\��

$UWLFOH�����7UDQVERXQGDU\�0RYHPHQW�IURP�D�3DUW\�
WKURXJK�6WDWHV�ZKLFK�DUH�QRW�3DUWLHV�



3DUDJUDSK� �� RI� $UWLFOH� �� RI� WKH� &RQYHQWLRQ� VKDOO� DSSO\�
PXWDWLV� PXWDQGLV� WR� WUDQVERXQGDU\� PRYHPHQW� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�IURP�D�3DUW\�WKURXJK�D�
6WDWH�RU�6WDWHV�ZKLFK�DUH�QRW�3DUWLHV��

$UWLFOH�����'XW\�WR�5H�,PSRUW�
:KHQ�D�WUDQVERXQGDU\�PRYHPHQW�RI�KD]DUGRXV�ZDVWHV�RU�
RWKHU�ZDVWHV�WR�ZKLFK�WKH�FRQVHQW�RI�WKH�6WDWHV�FRQFHUQHG�
KDV� EHHQ� JLYHQ�� VXEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV�
&RQYHQWLRQ��FDQQRW�EH�FRPSOHWHG�LQ�DFFRUGDQFH�ZLWK�WKH�
WHUPV�RI�WKH�FRQWUDFW��WKH�6WDWH�RI�H[SRUW�VKDOO�HQVXUH�WKDW�
WKH� ZDVWHV� LQ� TXHVWLRQ� DUH� WDNHQ� EDFN� LQWR� WKH� 6WDWH� RI�
H[SRUW�� E\� WKH� H[SRUWHU�� LI� DOWHUQDWLYH� DUUDQJHPHQWV�
FDQQRW�EH�PDGH� IRU� WKHLU�GLVSRVDO� LQ�DQ�HQYLURQPHQWDOO\�
VRXQG� PDQQHU�� ZLWKLQ� ��� GD\V� IURP� WKH� WLPH� WKDW� WKH�
LPSRUWLQJ� 6WDWH� LQIRUPHG� WKH� 6WDWH� RI� H[SRUW� DQG� WKH�
6HFUHWDULDW�� RU� VXFK� RWKHU� SHULRG� RI� WLPH� DV� WKH� 6WDWHV�
FRQFHUQHG�DJUHH��7R�WKLV�HQG��WKH�6WDWH�RI�H[SRUW�DQG�DQ\�
3DUW\� RI� WUDQVLW� VKDOO� QRW� RSSRVH�� KLQGHU� RU� SUHYHQW� WKH�
UHWXUQ�RI�WKRVH�ZDVWHV�WR�WKH�6WDWH�RI�H[SRUW��

$UWLFOH�����,OOHJDO�7UDIILF�
���)RU�WKH�SXUSRVH�RI�WKLV�&RQYHQWLRQ��DQ\�WUDQVERXQGDU\�
PRYHPHQW�RI�KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV��
�D��ZLWKRXW�QRWLILFDWLRQ�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKLV�
&RQYHQWLRQ�WR�DOO�6WDWHV�FRQFHUQHG��RU�
�E��ZLWKRXW�WKH�FRQVHQW�SXUVXDQW�WR�WKH�SURYLVLRQV�RI�WKLV�
&RQYHQWLRQ�RI�D�6WDWH�FRQFHUQHG��RU�
�F��ZLWK�FRQVHQW�REWDLQHG�IURP�6WDWHV�FRQFHUQHG�WKURXJK�
IDOVLILFDWLRQ��PLVUHSUHVHQWDWLRQ�RU�IUDXG��RU�
�G�� WKDW� GRHV� QRW� FRQIRUP� LQ� D� PDWHULDO� ZD\� ZLWK� WKH�
GRFXPHQWV��RU�
�H�� WKDW� UHVXOWV� LQ� GHOLEHUDWH� GLVSRVDO� �H�J�� GXPSLQJ�� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�LQ�FRQWUDYHQWLRQ�RI�WKLV�
&RQYHQWLRQ�DQG�RI�JHQHUDO�SULQFLSOHV�RI�LQWHUQDWLRQDO�ODZ��
VKDOO�EH�GHHPHG�WR�EH�LOOHJDO�WUDIILF��
��� ,Q� FDVH� RI� D� WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV�
ZDVWHV�RU�RWKHU�ZDVWHV�GHHPHG�WR�EH�LOOHJDO�WUDIILF�DV�WKH�
UHVXOW�RI�FRQGXFW�RQ�WKH�SDUW�RI�WKH�H[SRUWHU�RU�JHQHUDWRU��
WKH�6WDWH�RI�H[SRUW�VKDOO�HQVXUH�WKDW�WKH�ZDVWHV�LQ�TXHVWLRQ�
DUH��
�D�� WDNHQ� EDFN� E\� WKH� H[SRUWHU� RU� WKH� JHQHUDWRU� RU�� LI�
QHFHVVDU\�� E\� LWVHOI� LQWR� WKH� 6WDWH� RI� H[SRUW�� RU�� LI�
LPSUDFWLFDEOH��
�E�� DUH� RWKHUZLVH� GLVSRVHG� RI� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV� RI� WKLV� &RQYHQWLRQ�� ZLWKLQ� ��� GD\V� IURP� WKH�
WLPH� WKH� 6WDWH� RI� H[SRUW� KDV� EHHQ� LQIRUPHG� DERXW� WKH�
LOOHJDO� WUDIILF� RU� VXFK� RWKHU� SHULRG� RI� WLPH� DV� 6WDWHV�
FRQFHUQHG�PD\� DJUHH��7R� WKLV� HQG� WKH�3DUWLHV� FRQFHUQHG�
VKDOO� QRW� RSSRVH�� KLQGHU� RU� SUHYHQW� WKH� UHWXUQ� RI� WKRVH�
ZDVWHV�WR�WKH�6WDWH�RI�H[SRUW��

���,Q�WKH�FDVH�RI�D�WUDQVERXQGDU\�PRYHPHQW�RI�KD]DUGRXV�
ZDVWHV�RU�RWKHU�ZDVWHV�GHHPHG�WR�EH�LOOHJDO�WUDIILF�DV�WKH�
UHVXOW�RI�FRQGXFW�RQ�WKH�SDUW�RI�WKH�LPSRUWHU�RU�GLVSRVHU��
WKH� 6WDWH� RI� LPSRUW� VKDOO� HQVXUH� WKDW� WKH� ZDVWHV� LQ�
TXHVWLRQ� DUH� GLVSRVHG� RI� LQ� DQ� HQYLURQPHQWDOO\� VRXQG�
PDQQHU� E\� WKH� LPSRUWHU� RU� GLVSRVHU� RU�� LI� QHFHVVDU\�� E\�
LWVHOI�ZLWKLQ����GD\V� IURP�WKH� WLPH� WKH� LOOHJDO� WUDIILF�KDV�
FRPH�WR�WKH�DWWHQWLRQ�RI�WKH�6WDWH�RI�LPSRUW�RU�VXFK�RWKHU�
SHULRG�RI�WLPH�DV�WKH�6WDWHV�FRQFHUQHG�PD\�DJUHH��7R�WKLV�
HQG��WKH�3DUWLHV�FRQFHUQHG�VKDOO�FR�RSHUDWH��DV�QHFHVVDU\��
LQ�WKH�GLVSRVDO�RI�WKH�ZDVWHV�LQ�DQ�HQYLURQPHQWDOO\�VRXQG�
PDQQHU��
��� ,Q�FDVHV�ZKHUH� WKH�UHVSRQVLELOLW\� IRU� WKH� LOOHJDO� WUDIILF�
FDQQRW�EH�DVVLJQHG�HLWKHU� WR�WKH�H[SRUWHU�RU�JHQHUDWRU�RU�
WR�WKH�LPSRUWHU�RU�GLVSRVHU��WKH�3DUWLHV�FRQFHUQHG�RU�RWKHU�
3DUWLHV�� DV� DSSURSULDWH�� VKDOO� HQVXUH�� WKURXJK� FR�
RSHUDWLRQ�� WKDW� WKH�ZDVWHV� LQ�TXHVWLRQ�DUH�GLVSRVHG�RI�DV�
VRRQ� DV� SRVVLEOH� LQ� DQ� HQYLURQPHQWDOO\� VRXQG� PDQQHU�
HLWKHU� LQ� WKH� 6WDWH� RI� H[SRUW� RU� WKH� 6WDWH� RI� LPSRUW� RU�
HOVHZKHUH�DV�DSSURSULDWH��
��� (DFK� 3DUW\� VKDOO� LQWURGXFH� DSSURSULDWH�
QDWLRQDO�GRPHVWLF�OHJLVODWLRQ�WR�SUHYHQW�DQG�SXQLVK�LOOHJDO�
WUDIILF�� 7KH� 3DUWLHV� VKDOO� FR�RSHUDWH� ZLWK� D� YLHZ� WR�
DFKLHYLQJ�WKH�REMHFWV�RI�WKLV�$UWLFOH��

$UWLFOH������,QWHUQDWLRQDO�&R�2SHUDWLRQ�
���7KH�3DUWLHV�VKDOO�FR�RSHUDWH�ZLWK�HDFK�RWKHU�LQ�RUGHU�WR�
LPSURYH�DQG�DFKLHYH�HQYLURQPHQWDOO\�VRXQG�PDQDJHPHQW�
RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��
���7R�WKLV�HQG��WKH�3DUWLHV�VKDOO��
�D��8SRQ�UHTXHVW��PDNH�DYDLODEOH�LQIRUPDWLRQ��ZKHWKHU�RQ�
D�ELODWHUDO�RU�PXOWLODWHUDO�EDVLV��ZLWK�D�YLHZ�WR�SURPRWLQJ�
WKH� HQYLURQPHQWDOO\� VRXQG� PDQDJHPHQW� RI� KD]DUGRXV�
ZDVWHV� DQG� RWKHU� ZDVWHV�� LQFOXGLQJ� KDUPRQL]DWLRQ� RI�
WHFKQLFDO� VWDQGDUGV� DQG� SUDFWLFHV� IRU� WKH� DGHTXDWH�
PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��
�E�� &R�RSHUDWH� LQ� PRQLWRULQJ� WKH� HIIHFWV� RI� WKH�
PDQDJHPHQW� RI� KD]DUGRXV� ZDVWHV� RQ� KXPDQ� KHDOWK� DQG�
WKH�HQYLURQPHQW��
�F��&R�RSHUDWH��VXEMHFW�WR�WKHLU�QDWLRQDO�ODZV��UHJXODWLRQV�
DQG� SROLFLHV�� LQ� WKH� GHYHORSPHQW� DQG� LPSOHPHQWDWLRQ� RI�
QHZ� HQYLURQPHQWDOO\� VRXQG� ORZ�ZDVWH� WHFKQRORJLHV� DQG�
WKH�LPSURYHPHQW�RI�H[LVWLQJ�WHFKQRORJLHV�ZLWK�D�YLHZ�WR�
HOLPLQDWLQJ�� DV� IDU� DV� SUDFWLFDEOH�� WKH� JHQHUDWLRQ� RI�
KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV� DQG� DFKLHYLQJ� PRUH�
HIIHFWLYH� DQG� HIILFLHQW� PHWKRGV� RI� HQVXULQJ� WKHLU�
PDQDJHPHQW� LQ� DQ� HQYLURQPHQWDOO\� VRXQG� PDQQHU��
LQFOXGLQJ� WKH� VWXG\� RI� WKH� HFRQRPLF�� VRFLDO� DQG�
HQYLURQPHQWDO� HIIHFWV� RI� WKH� DGRSWLRQ� RI� VXFK� QHZ� RU�
LPSURYHG�WHFKQRORJLHV��
�G�� &R�RSHUDWH� DFWLYHO\�� VXEMHFW� WR� WKHLU� QDWLRQDO� ODZV��
UHJXODWLRQV�DQG�SROLFLHV��LQ�WKH�WUDQVIHU�RI�WHFKQRORJ\�DQG�
PDQDJHPHQW� V\VWHPV� UHODWHG� WR� WKH� HQYLURQPHQWDOO\�
VRXQG�PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��



7KH\� VKDOO� DOVR� FR�RSHUDWH� LQ� GHYHORSLQJ� WKH� WHFKQLFDO�
FDSDFLW\�DPRQJ�3DUWLHV��HVSHFLDOO\�WKRVH�ZKLFK�PD\�QHHG�
DQG�UHTXHVW�WHFKQLFDO�DVVLVWDQFH�LQ�WKLV�ILHOG��
�H�� &R�RSHUDWH� LQ� GHYHORSLQJ� DSSURSULDWH� WHFKQLFDO�
JXLGHOLQHV�DQG�RU�FRGHV�RI�SUDFWLFH��
��� 7KH� 3DUWLHV� VKDOO� HPSOR\� DSSURSULDWH� PHDQV� WR�
FRRSHUDWH� LQ� RUGHU� WR� DVVLVW� GHYHORSLQJ� FRXQWULHV� LQ� WKH�
LPSOHPHQWDWLRQ� RI� VXESDUDJUDSKV� D�� E�� F� DQG� G� RI�
SDUDJUDSK���RI�$UWLFOH����
���7DNLQJ�LQWR�DFFRXQW�WKH�QHHGV�RI�GHYHORSLQJ�FRXQWULHV��
FR�RSHUDWLRQ� EHWZHHQ� 3DUWLHV� DQG� WKH� FRPSHWHQW�
LQWHUQDWLRQDO� RUJDQL]DWLRQV� LV� HQFRXUDJHG� WR� SURPRWH��
LQWHU� DOLD�� SXEOLF� DZDUHQHVV�� WKH� GHYHORSPHQW� RI� VRXQG�
PDQDJHPHQW� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV� DQG�
WKH�DGRSWLRQ�RI�QHZ�ORZ�ZDVWH�WHFKQRORJLHV��

$UWLFOH������%LODWHUDO��0XOWLODWHUDO�DQG�5HJLRQDO�
$JUHHPHQWV�
���1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�$UWLFOH���SDUDJUDSK�
��� 3DUWLHV� PD\� HQWHU� LQWR� ELODWHUDO�� PXOWLODWHUDO�� RU�
UHJLRQDO� DJUHHPHQWV� RU� DUUDQJHPHQWV� UHJDUGLQJ�
WUDQVERXQGDU\� PRYHPHQW� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV� ZLWK� 3DUWLHV� RU� QRQ�� 3DUWLHV� SURYLGHG� WKDW� VXFK�
DJUHHPHQWV� RU� DUUDQJHPHQWV� GR� QRW� GHURJDWH� IURP� WKH�
HQYLURQPHQWDOO\�VRXQG�PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�
DQG� RWKHU�ZDVWHV� DV� UHTXLUHG� E\� WKLV� &RQYHQWLRQ�� 7KHVH�
DJUHHPHQWV� RU� DUUDQJHPHQWV� VKDOO� VWLSXODWH� SURYLVLRQV�
ZKLFK� DUH� QRW� OHVV� HQYLURQPHQWDOO\� VRXQG� WKDQ� WKRVH�
SURYLGHG�IRU�E\� WKLV�&RQYHQWLRQ�LQ�SDUWLFXODU� WDNLQJ� LQWR�
DFFRXQW�WKH�LQWHUHVWV�RI�GHYHORSLQJ�FRXQWULHV��
��� 3DUWLHV� VKDOO� QRWLI\� WKH� 6HFUHWDULDW� RI� DQ\� ELODWHUDO��
PXOWLODWHUDO� RU� UHJLRQDO� DJUHHPHQWV� RU� DUUDQJHPHQWV�
UHIHUUHG� WR� LQ� SDUDJUDSK� �� DQG� WKRVH� ZKLFK� WKH\� KDYH�
HQWHUHG� LQWR� SULRU� WR� WKH� HQWU\� LQWR� IRUFH� RI� WKLV�
&RQYHQWLRQ� IRU� WKHP�� IRU� WKH� SXUSRVH� RI� FRQWUROOLQJ�
WUDQVERXQGDU\�PRYHPHQWV�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�
ZDVWHV� ZKLFK� WDNH� SODFH� HQWLUHO\� DPRQJ� WKH� 3DUWLHV� WR�
VXFK�DJUHHPHQWV��7KH�SURYLVLRQV�RI�WKLV�&RQYHQWLRQ�VKDOO�
QRW� DIIHFW� WUDQVERXQGDU\� PRYHPHQWV� ZKLFK� WDNH� SODFH�
SXUVXDQW� WR� VXFK� DJUHHPHQWV� SURYLGHG� WKDW� VXFK�
DJUHHPHQWV� DUH� FRPSDWLEOH� ZLWK� WKH� HQYLURQPHQWDOO\�
VRXQG�PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�
DV�UHTXLUHG�E\�WKLV�&RQYHQWLRQ��

$UWLFOH������&RQVXOWDWLRQV�RQ�/LDELOLW\�
7KH�3DUWLHV� VKDOO� FR�RSHUDWH�ZLWK� D� YLHZ� WR� DGRSWLQJ�� DV�
VRRQ� DV� SUDFWLFDEOH�� D� SURWRFRO� VHWWLQJ� RXW� DSSURSULDWH�
UXOHV� DQG� SURFHGXUHV� LQ� WKH� ILHOG� RI� OLDELOLW\� DQG�
FRPSHQVDWLRQ� IRU� GDPDJH� UHVXOWLQJ� IURP� WKH�
WUDQVERXQGDU\� PRYHPHQW� DQG� GLVSRVDO� RI� KD]DUGRXV�
ZDVWHV�DQG�RWKHU�ZDVWHV��

$UWLFOH������7UDQVPLVVLRQ�RI�,QIRUPDWLRQ�

��� 7KH� 3DUWLHV� VKDOO�� ZKHQHYHU� LW� FRPHV� WR� WKHLU�
NQRZOHGJH�� HQVXUH� WKDW�� LQ� WKH� FDVH� RI� DQ� DFFLGHQW�
RFFXUULQJ� GXULQJ� WKH� WUDQVERXQGDU\� PRYHPHQW� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV�RU�WKHLU�GLVSRVDO��ZKLFK�
DUH� OLNHO\� WR� SUHVHQW� ULVNV� WR� KXPDQ� KHDOWK� DQG� WKH�
HQYLURQPHQW�LQ�RWKHU�6WDWHV��WKRVH�VWDWHV�DUH�LPPHGLDWHO\�
LQIRUPHG��
��� 7KH� 3DUWLHV� VKDOO� LQIRUP� HDFK� RWKHU�� WKURXJK� WKH�
6HFUHWDULDW��RI��
�D�� &KDQJHV� UHJDUGLQJ� WKH� GHVLJQDWLRQ� RI� FRPSHWHQW�
DXWKRULWLHV�DQG�RU�IRFDO�SRLQWV��SXUVXDQW�WR�$UWLFOH����
�E�� &KDQJHV� LQ� WKHLU� QDWLRQDO� GHILQLWLRQ� RI� KD]DUGRXV�
ZDVWHV��SXUVXDQW�WR�$UWLFOH����DQG��DV�VRRQ�DV�SRVVLEOH��
�F�� 'HFLVLRQV� PDGH� E\� WKHP� QRW� WR� FRQVHQW� WRWDOO\� RU�
SDUWLDOO\� WR� WKH� LPSRUW� RI� KD]DUGRXV� ZDVWHV� RU� RWKHU�
ZDVWHV� IRU� GLVSRVDO� ZLWKLQ� WKH� DUHD� XQGHU� WKHLU� QDWLRQDO�
MXULVGLFWLRQ��
�G��'HFLVLRQV�WDNHQ�E\�WKHP�WR�OLPLW�RU�EDQ�WKH�H[SRUW�RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV��
�H��$Q\�RWKHU�LQIRUPDWLRQ�UHTXLUHG�SXUVXDQW�WR�SDUDJUDSK�
��RI�WKLV�$UWLFOH��
��� 7KH� 3DUWLHV�� FRQVLVWHQW� ZLWK� QDWLRQDO� ODZV� DQG�
UHJXODWLRQV��VKDOO�WUDQVPLW��WKURXJK�WKH�6HFUHWDULDW��WR�WKH�
&RQIHUHQFH� RI� WKH� 3DUWLHV� HVWDEOLVKHG� XQGHU� $UWLFOH� ����
EHIRUH� WKH� HQG� RI� HDFK� FDOHQGDU� \HDU�� D� UHSRUW� RQ� WKH�
SUHYLRXV� FDOHQGDU� \HDU�� FRQWDLQLQJ� WKH� IROORZLQJ�
LQIRUPDWLRQ��
�D��&RPSHWHQW�DXWKRULWLHV�DQG�IRFDO�SRLQWV�WKDW�KDYH�EHHQ�
GHVLJQDWHG�E\�WKHP�SXUVXDQW�WR�$UWLFOH����
�E�� ,QIRUPDWLRQ� UHJDUGLQJ� WUDQVERXQGDU\� PRYHPHQWV� RI�
KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� LQ� ZKLFK� WKH\� KDYH�
EHHQ�LQYROYHG��LQFOXGLQJ��
�L�� 7KH� DPRXQW� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV�
H[SRUWHG�� WKHLU� FDWHJRU\�� FKDUDFWHULVWLFV�� GHVWLQDWLRQ�� DQ\�
WUDQVLW� FRXQWU\� DQG� GLVSRVDO� PHWKRG� DV� VWDWHG� RQ� WKH�
UHVSRQVH�WR�QRWLILFDWLRQ��
�LL�� 7KH� DPRXQW� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU� ZDVWHV�
LPSRUWHG�� WKHLU� FDWHJRU\�� FKDUDFWHULVWLFV�� RULJLQ�� DQG�
GLVSRVDO�PHWKRGV��
�LLL��'LVSRVDOV�ZKLFK�GLG�QRW�SURFHHG�DV�LQWHQGHG��
�LY�� (IIRUWV� WR� DFKLHYH� D� UHGXFWLRQ� RI� WKH� DPRXQW� RI�
KD]DUGRXV� ZDVWHV� RU� RWKHU� ZDVWHV� VXEMHFW� WR�
WUDQVERXQGDU\�PRYHPHQW��
�F�� ,QIRUPDWLRQ� RQ� WKH� PHDVXUHV� DGRSWHG� E\� WKHP� LQ�
LPSOHPHQWDWLRQ�RI�WKLV�&RQYHQWLRQ��
�G�� ,QIRUPDWLRQ� RQ� DYDLODEOH� TXDOLILHG� VWDWLVWLFV� ZKLFK�
KDYH� EHHQ� FRPSLOHG� E\� WKHP� RQ� WKH� HIIHFWV� RQ� KXPDQ�
KHDOWK� DQG� WKH� HQYLURQPHQW� RI� WKH� JHQHUDWLRQ��
WUDQVSRUWDWLRQ�DQG�GLVSRVDO�RI�KD]DUGRXV�ZDVWHV�RU�RWKHU�
ZDVWHV��



�H�� ,QIRUPDWLRQ� FRQFHUQLQJ� ELODWHUDO�� PXOWLODWHUDO� DQG�
UHJLRQDO� DJUHHPHQWV� DQG� DUUDQJHPHQWV� HQWHUHG� LQWR�
SXUVXDQW�WR�$UWLFOH����RI�WKLV�&RQYHQWLRQ��
�I�� ,QIRUPDWLRQ� RQ� DFFLGHQWV� RFFXUULQJ� GXULQJ� WKH�
WUDQVERXQGDU\� PRYHPHQW� DQG� GLVSRVDO� RI� KD]DUGRXV�
ZDVWHV�DQG�RWKHU�ZDVWHV�DQG�RQ�WKH�PHDVXUHV�XQGHUWDNHQ�
WR�GHDO�ZLWK�WKHP��
�J�� ,QIRUPDWLRQ� RQ� GLVSRVDO� RSWLRQV� RSHUDWHG� ZLWKLQ� WKH�
DUHD�RI�WKHLU�QDWLRQDO�MXULVGLFWLRQ��
�K��,QIRUPDWLRQ�RQ�PHDVXUHV�XQGHUWDNHQ�IRU�GHYHORSPHQW�
RI� WHFKQRORJLHV� IRU� WKH� UHGXFWLRQ� DQG�RU� HOLPLQDWLRQ� RI�
SURGXFWLRQ�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��DQG�
�L�� 6XFK� RWKHU� PDWWHUV� DV� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV�
VKDOO�GHHP�UHOHYDQW��
��� 7KH� 3DUWLHV�� FRQVLVWHQW� ZLWK� QDWLRQDO� ODZV� DQG�
UHJXODWLRQV�� VKDOO� HQVXUH� WKDW� FRSLHV� RI� HDFK� QRWLILFDWLRQ�
FRQFHUQLQJ� DQ\� JLYHQ� WUDQVERXQGDU\� PRYHPHQW� RI�
KD]DUGRXV�ZDVWHV�RU�RWKHU�ZDVWHV��DQG�WKH�UHVSRQVH�WR�LW��
DUH�VHQW�WR�WKH�6HFUHWDULDW�ZKHQ�D�3DUW\�FRQVLGHUV�WKDW�LWV�
HQYLURQPHQW� PD\� EH� DIIHFWHG� E\� WKDW� WUDQVERXQGDU\�
PRYHPHQW�KDV�UHTXHVWHG�WKDW�WKLV�VKRXOG�EH�GRQH��

$UWLFOH������)LQDQFLDO�$VSHFWV�
���7KH�3DUWLHV�DJUHH�WKDW��DFFRUGLQJ�WR�WKH�VSHFLILF�QHHGV�
RI� GLIIHUHQW� UHJLRQV� DQG� VXEUHJLRQV�� UHJLRQDO� RU� VXE�
UHJLRQDO� FHQWUHV� IRU� WUDLQLQJ� DQG� WHFKQRORJ\� WUDQVIHUV�
UHJDUGLQJ�WKH�PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�
ZDVWHV�DQG�WKH�PLQLPL]DWLRQ�RI�WKHLU�JHQHUDWLRQ�VKRXOG�EH�
HVWDEOLVKHG��7KH�3DUWLHV�VKDOO�GHFLGH�RQ�WKH�HVWDEOLVKPHQW�
RI�DSSURSULDWH�IXQGLQJ�PHFKDQLVPV�RI�D�YROXQWDU\�QDWXUH��
��� 7KH� 3DUWLHV� VKDOO� FRQVLGHU� WKH� HVWDEOLVKPHQW� RI� D�
UHYROYLQJ� IXQG� WR� DVVLVW� RQ� DQ� LQWHULP� EDVLV� LQ� FDVH� RI�
HPHUJHQF\�VLWXDWLRQV�WR�PLQLPL]H�GDPDJH�IURP�DFFLGHQWV�
DULVLQJ� IURP� WUDQVERXQGDU\� PRYHPHQWV� RI� KD]DUGRXV�
ZDVWHV� DQG� RWKHU�ZDVWHV� RU� GXULQJ� WKH� GLVSRVDO� RI� WKRVH�
ZDVWHV��

$UWLFOH������&RQIHUHQFH�RI�WKH�3DUWLHV�
���$�&RQIHUHQFH�RI�WKH�3DUWLHV�LV�KHUHE\�HVWDEOLVKHG��7KH�
ILUVW� PHHWLQJ� RI� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� EH�
FRQYHQHG� E\� WKH� ([HFXWLYH� 'LUHFWRU� RI� 81(3� QRW� ODWHU�
WKDQ� RQH� \HDU� DIWHU� WKH� HQWU\� LQWR� IRUFH� RI� WKLV�
&RQYHQWLRQ�� 7KHUHDIWHU�� RUGLQDU\� PHHWLQJV� RI� WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV�VKDOO�EH�KHOG�DW�UHJXODU�LQWHUYDOV�
WR�EH�GHWHUPLQHG�E\�WKH�&RQIHUHQFH�DW�LWV�ILUVW�PHHWLQJ��
��� ([WUDRUGLQDU\� PHHWLQJV� RI� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV� VKDOO� EH� KHOG� DW� VXFK� RWKHU� WLPHV� DV� PD\� EH�
GHHPHG� QHFHVVDU\� E\� WKH� &RQIHUHQFH�� RU� DW� WKH� ZULWWHQ�
UHTXHVW�RI�DQ\�3DUW\��SURYLGHG�WKDW��ZLWKLQ�VL[�PRQWKV�RI�
WKH� UHTXHVW� EHLQJ� FRPPXQLFDWHG� WR� WKHP� E\� WKH�
6HFUHWDULDW�� LW� LV� VXSSRUWHG� E\� DW� OHDVW� RQH� WKLUG� RI� WKH�
3DUWLHV��

���7KH�&RQIHUHQFH�RI�WKH�3DUWLHV�VKDOO�E\�FRQVHQVXV�DJUHH�
XSRQ�DQG�DGRSW� UXOHV�RI�SURFHGXUH� IRU� LWVHOI� DQG� IRU�DQ\�
VXEVLGLDU\�ERG\�LW�PD\�HVWDEOLVK��DV�ZHOO�DV�ILQDQFLDO�UXOHV�
WR�GHWHUPLQH�LQ�SDUWLFXODU�WKH�ILQDQFLDO�SDUWLFLSDWLRQ�RI�WKH�
3DUWLHV�XQGHU�WKLV�&RQYHQWLRQ��
��� 7KH� 3DUWLHV� DW� WKHLU� ILUVW� PHHWLQJ� VKDOO� FRQVLGHU� DQ\�
DGGLWLRQDO� PHDVXUHV� QHHGHG� WR� DVVLVW� WKHP� LQ� IXOILOOLQJ�
WKHLU�UHVSRQVLELOLWLHV�ZLWK�UHVSHFW�WR�WKH�SURWHFWLRQ�DQG�WKH�
SUHVHUYDWLRQ�RI�WKH�PDULQH�HQYLURQPHQW�LQ�WKH�FRQWH[W�RI�
WKLV�&RQYHQWLRQ��
��� 7KH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� NHHS� XQGHU�
FRQWLQXRXV� UHYLHZ� DQG� HYDOXDWLRQ� WKH� HIIHFWLYH�
LPSOHPHQWDWLRQ� RI� WKLV� &RQYHQWLRQ�� DQG�� LQ� DGGLWLRQ��
VKDOO��
�D�� 3URPRWH� WKH� KDUPRQL]DWLRQ� RI� DSSURSULDWH� SROLFLHV��
VWUDWHJLHV� DQG� PHDVXUHV� IRU� PLQLPL]LQJ� KDUP� WR� KXPDQ�
KHDOWK� DQG� WKH� HQYLURQPHQW� E\� KD]DUGRXV� ZDVWHV� DQG�
RWKHU�ZDVWHV��
�E��&RQVLGHU�DQG�DGRSW�� DV� UHTXLUHG�� DPHQGPHQWV� WR� WKLV�
&RQYHQWLRQ� DQG� LWV� DQQH[HV�� WDNLQJ� LQWR� FRQVLGHUDWLRQ��
LQWHU� DOLD�� DYDLODEOH� VFLHQWLILF�� WHFKQLFDO�� HFRQRPLF� DQG�
HQYLURQPHQWDO�LQIRUPDWLRQ��
�F��&RQVLGHU�DQG�XQGHUWDNH�DQ\�DGGLWLRQDO�DFWLRQ�WKDW�PD\�
EH� UHTXLUHG� IRU� WKH� DFKLHYHPHQW� RI� WKH� SXUSRVHV� RI� WKLV�
&RQYHQWLRQ� LQ� WKH� OLJKW� RI� H[SHULHQFH� JDLQHG� LQ� LWV�
RSHUDWLRQ� DQG� LQ� WKH� RSHUDWLRQ� RI� WKH� DJUHHPHQWV� DQG�
DUUDQJHPHQWV�HQYLVDJHG�LQ�$UWLFOH�����
�G��&RQVLGHU�DQG�DGRSW�SURWRFROV�DV�UHTXLUHG��DQG�
�H�� (VWDEOLVK� VXFK� VXEVLGLDU\� ERGLHV� DV� DUH� GHHPHG�
QHFHVVDU\�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKLV�&RQYHQWLRQ��
���7KH�8QLWHG�1DWLRQV��LWV�VSHFLDOL]HG�DJHQFLHV��DV�ZHOO�DV�
DQ\� 6WDWH� QRW� SDUW\� WR� WKLV� &RQYHQWLRQ�� PD\� EH�
UHSUHVHQWHG�DV�REVHUYHUV�DW�PHHWLQJV�RI�WKH�&RQIHUHQFH�RI�
WKH�3DUWLHV��$Q\�RWKHU�ERG\�RU�DJHQF\��ZKHWKHU�QDWLRQDO�
RU� LQWHUQDWLRQDO�� JRYHUQPHQWDO� RU� QRQ�JRYHUQPHQWDO��
TXDOLILHG� LQ� ILHOGV� UHODWLQJ� WR� KD]DUGRXV�ZDVWHV� RU� RWKHU�
ZDVWHV�ZKLFK�KDV� LQIRUPHG� WKH�6HFUHWDULDW�RI� LWV�ZLVK� WR�
EH� UHSUHVHQWHG� DV� DQ� REVHUYHU� DW� D� PHHWLQJ� RI� WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV��PD\�EH�DGPLWWHG�XQOHVV�DW�OHDVW�
RQH�WKLUG�RI�WKH�3DUWLHV�SUHVHQW�REMHFW��7KH�DGPLVVLRQ�DQG�
SDUWLFLSDWLRQ�RI�REVHUYHUV�VKDOO�EH�VXEMHFW� WR� WKH�UXOHV�RI�
SURFHGXUH�DGRSWHG�E\�WKH�FRQIHUHQFH�RI�WKH�3DUWLHV��
��� 7KH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� XQGHUWDNH� WKUHH�
\HDUV�DIWHU�WKH�HQWU\�LQWR�IRUFH�RI�WKLV�&RQYHQWLRQ��DQG�DW�
OHDVW� HYHU\� VL[� \HDUV� WKHUHDIWHU�� DQ� HYDOXDWLRQ� RI� LWV�
HIIHFWLYHQHVV� DQG�� LI� GHHPHG� QHFHVVDU\�� WR� FRQVLGHU� WKH�
DGRSWLRQ� RI� D� FRPSOHWH� RU� SDUWLDO� EDQ� RI� WUDQVERXQGDU\�
PRYHPHQWV�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV�LQ�OLJKW�
RI� WKH� ODWHVW� VFLHQWLILF�� HQYLURQPHQWDO�� WHFKQLFDO� DQG�
HFRQRPLF�LQIRUPDWLRQ��

$UWLFOH������6HFUHWDULDW�
���7KH�IXQFWLRQV�RI�WKH�6HFUHWDULDW�VKDOO�EH��



�D�� 7R� DUUDQJH� IRU� DQG� VHUYLFH�PHHWLQJV� SURYLGHG� IRU� LQ�
$UWLFOHV����DQG�����
�E�� 7R� SUHSDUH� DQG� WUDQVPLW� UHSRUWV� EDVHG� XSRQ�
LQIRUPDWLRQ�UHFHLYHG�LQ�DFFRUGDQFH�ZLWK�$UWLFOHV����������
��� DQG� ��� DV� ZHOO� DV� XSRQ� LQIRUPDWLRQ� GHULYHG� IURP�
PHHWLQJV� RI� VXEVLGLDU\� ERGLHV� HVWDEOLVKHG� XQGHU� $UWLFOH�
���DV�ZHOO�DV�XSRQ��DV�DSSURSULDWH�� LQIRUPDWLRQ�SURYLGHG�
E\� UHOHYDQW� LQWHUJRYHUQPHQWDO� DQG� QRQ�JRYHUQPHQWDO�
HQWLWLHV��
�F�� 7R� SUHSDUH� UHSRUWV� RQ� LWV� DFWLYLWLHV� FDUULHG� RXW� LQ�
LPSOHPHQWDWLRQ� RI� LWV� IXQFWLRQV� XQGHU� WKLV� &RQYHQWLRQ�
DQG�SUHVHQW�WKHP�WR�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��
�G�� 7R� HQVXUH� WKH� QHFHVVDU\� FRRUGLQDWLRQ� ZLWK� UHOHYDQW�
LQWHUQDWLRQDO� ERGLHV�� DQG� LQ�SDUWLFXODU� WR� HQWHU� LQWR� VXFK�
DGPLQLVWUDWLYH� DQG� FRQWUDFWXDO� DUUDQJHPHQWV� DV� PD\� EH�
UHTXLUHG�IRU�WKH�HIIHFWLYH�GLVFKDUJH�RI�LWV�IXQFWLRQV��
�H�� 7R� FRPPXQLFDWH� ZLWK� IRFDO� SRLQWV� DQG� FRPSHWHQW�
DXWKRULWLHV� HVWDEOLVKHG�E\� WKH�3DUWLHV� LQ� DFFRUGDQFH�ZLWK�
$UWLFOH���RI�WKLV�&RQYHQWLRQ��
�I�� 7R� FRPSLOH� LQIRUPDWLRQ� FRQFHUQLQJ� DXWKRUL]HG�
QDWLRQDO� VLWHV� DQG� IDFLOLWLHV� RI� 3DUWLHV� DYDLODEOH� IRU� WKH�
GLVSRVDO�RI� WKHLU� KD]DUGRXV�ZDVWHV� DQG�RWKHU�ZDVWHV� DQG�
WR�FLUFXODWH�WKLV�LQIRUPDWLRQ�DPRQJ�3DUWLHV��
�J�� 7R� UHFHLYH� DQG� FRQYH\� LQIRUPDWLRQ� IURP� DQG� WR�
3DUWLHV�RQ��
��VRXUFHV�RI�WHFKQLFDO�DVVLVWDQFH�DQG�WUDLQLQJ��
��DYDLODEOH�WHFKQLFDO�DQG�VFLHQWLILF�NQRZ�KRZ��
��VRXUFHV�RI�DGYLFH�DQG�H[SHUWLVH��DQG�
��DYDLODELOLW\�RI� UHVRXUFHV�ZLWK�D�YLHZ�WR�DVVLVWLQJ� WKHP��
XSRQ�UHTXHVW��LQ�VXFK�DUHDV�DV��
�� WKH� KDQGOLQJ� RI� WKH� QRWLILFDWLRQ� V\VWHP� RI� WKLV�
&RQYHQWLRQ��
��WKH�PDQDJHPHQW�RI�KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��
�� HQYLURQPHQWDOO\� VRXQG� WHFKQRORJLHV� UHODWLQJ� WR�
KD]DUGRXV�ZDVWHV�DQG�RWKHU�ZDVWHV��VXFK�DV�ORZ��DQG�QRQ�
ZDVWH�WHFKQRORJ\��
��WKH�DVVHVVPHQW�RI�GLVSRVDO�FDSDELOLWLHV�DQG�VLWHV��
�� WKH� PRQLWRULQJ� RI� KD]DUGRXV� ZDVWHV� DQG� RWKHU�ZDVWHV��
DQG�
��HPHUJHQF\�UHVSRQVHV��
�K��7R�SURYLGH�3DUWLHV��XSRQ�UHTXHVW��ZLWK�LQIRUPDWLRQ�RQ�
FRQVXOWDQWV� RU� FRQVXOWLQJ� ILUPV� KDYLQJ� WKH� QHFHVVDU\�
WHFKQLFDO�FRPSHWHQFH� LQ� WKH� ILHOG��ZKLFK�FDQ�DVVLVW� WKHP�
WR�H[DPLQH�D�QRWLILFDWLRQ�IRU�D�WUDQVERXQGDU\�PRYHPHQW��
WKH� FRQFXUUHQFH� RI� D� VKLSPHQW� RI� KD]DUGRXV� ZDVWHV� RU�
RWKHU�ZDVWHV�ZLWK�WKH�UHOHYDQW�QRWLILFDWLRQ��DQG�RU�WKH�IDFW�
WKDW�WKH�SURSRVHG�GLVSRVDO�IDFLOLWLHV�IRU�KD]DUGRXV�ZDVWHV�
RU� RWKHU� ZDVWHV� DUH� HQYLURQPHQWDOO\� VRXQG�� ZKHQ� WKH\�
KDYH�UHDVRQ�WR�EHOLHYH�WKDW�WKH�ZDVWHV�LQ�TXHVWLRQ�ZLOO�QRW�

EH� PDQDJHG� LQ� DQ� HQYLURQPHQWDOO\� VRXQG� PDQQHU�� $Q\�
VXFK� H[DPLQDWLRQ� ZRXOG� QRW� EH� DW� WKH� H[SHQVH� RI� WKH�
6HFUHWDULDW��
�L��7R�DVVLVW�3DUWLHV�XSRQ�UHTXHVW�LQ�WKHLU�LGHQWLILFDWLRQ�RI�
FDVHV�RI�LOOHJDO�WUDIILF�DQG�WR�FLUFXODWH�LPPHGLDWHO\�WR�WKH�
3DUWLHV� FRQFHUQHG� DQ\� LQIRUPDWLRQ� LW� KDV� UHFHLYHG�
UHJDUGLQJ�LOOHJDO�WUDIILF��
�M�� 7R� FR�RSHUDWH� ZLWK� 3DUWLHV� DQG� ZLWK� UHOHYDQW� DQG�
FRPSHWHQW�LQWHUQDWLRQDO�RUJDQL]DWLRQV�DQG�DJHQFLHV�LQ�WKH�
SURYLVLRQ� RI� H[SHUWV� DQG� HTXLSPHQW� IRU� WKH� SXUSRVH� RI�
UDSLG� DVVLVWDQFH� WR� 6WDWHV� LQ� WKH� HYHQW� RI� DQ� HPHUJHQF\�
VLWXDWLRQ��DQG�
�N�� 7R� SHUIRUP� VXFK� RWKHU� IXQFWLRQV� UHOHYDQW� WR� WKH�
SXUSRVHV�RI�WKLV�&RQYHQWLRQ�DV�PD\�EH�GHWHUPLQHG�E\�WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV��
��� 7KH� VHFUHWDULDW� IXQFWLRQV� ZLOO� EH� FDUULHG� RXW� RQ� DQ�
LQWHULP� EDVLV� E\�81(3�XQWLO� WKH� FRPSOHWLRQ� RI� WKH� ILUVW�
PHHWLQJ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�KHOG�SXUVXDQW�WR�
$UWLFOH�����
���$W�LWV�ILUVW�PHHWLQJ��WKH�&RQIHUHQFH�RI�WKH�3DUWLHV�VKDOO�
GHVLJQDWH� WKH� 6HFUHWDULDW� IURP� DPRQJ� WKRVH� H[LVWLQJ�
FRPSHWHQW� LQWHUJRYHUQPHQWDO� RUJDQL]DWLRQV� ZKLFK� KDYH�
VLJQLILHG� WKHLU� ZLOOLQJQHVV� WR� FDUU\� RXW� WKH� VHFUHWDULDW�
IXQFWLRQV� XQGHU� WKLV� &RQYHQWLRQ�� $W� WKLV� PHHWLQJ�� WKH�
&RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� DOVR� HYDOXDWH� WKH�
LPSOHPHQWDWLRQ�E\�WKH�LQWHULP�6HFUHWDULDW�RI�WKH�IXQFWLRQV�
DVVLJQHG�WR�LW��LQ�SDUWLFXODU�XQGHU�SDUDJUDSK���DERYH��DQG�
GHFLGH� XSRQ� WKH� VWUXFWXUHV� DSSURSULDWH� IRU� WKRVH�
IXQFWLRQV��

$UWLFOH������$PHQGPHQW�RI�WKH�&RQYHQWLRQ�
��� $Q\� 3DUW\� PD\� SURSRVH� DPHQGPHQWV� WR� WKLV�
&RQYHQWLRQ� DQG� DQ\� 3DUW\� WR� D� SURWRFRO� PD\� SURSRVH�
DPHQGPHQWV� WR� WKDW� SURWRFRO�� 6XFK� DPHQGPHQWV� VKDOO�
WDNH� GXH� DFFRXQW�� LQWHU� DOLD�� RI� UHOHYDQW� VFLHQWLILF� DQG�
WHFKQLFDO�FRQVLGHUDWLRQV��
���$PHQGPHQWV� WR� WKLV�&RQYHQWLRQ�VKDOO�EH�DGRSWHG�DW�D�
PHHWLQJ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��$PHQGPHQWV�WR�
DQ\�SURWRFRO�VKDOO�EH�DGRSWHG�DW�D�PHHWLQJ�RI�WKH�3DUWLHV�
WR� WKH� SURWRFRO� LQ� TXHVWLRQ�� 7KH� WH[W� RI� DQ\� SURSRVHG�
DPHQGPHQW�WR�WKLV�&RQYHQWLRQ�RU�WR�DQ\�SURWRFRO��H[FHSW�
DV�PD\�RWKHUZLVH�EH�SURYLGHG� LQ� VXFK�SURWRFRO�� VKDOO�EH�
FRPPXQLFDWHG�WR�WKH�3DUWLHV�E\�WKH�6HFUHWDULDW�DW�OHDVW�VL[�
PRQWKV� EHIRUH� WKH� PHHWLQJ� DW� ZKLFK� LW� LV� SURSRVHG� IRU�
DGRSWLRQ�� 7KH� 6HFUHWDULDW� VKDOO� DOVR� FRPPXQLFDWH�
SURSRVHG� DPHQGPHQWV� WR� WKH� 6LJQDWRULHV� WR� WKLV�
&RQYHQWLRQ�IRU�LQIRUPDWLRQ��
���7KH�3DUWLHV�VKDOO�PDNH�HYHU\�HIIRUW�WR�UHDFK�DJUHHPHQW�
RQ� DQ\� SURSRVHG� DPHQGPHQW� WR� WKLV� &RQYHQWLRQ� E\�
FRQVHQVXV�� ,I� DOO� HIIRUWV� DW� FRQVHQVXV� KDYH� EHHQ�
H[KDXVWHG�� DQG� QR� DJUHHPHQW� UHDFKHG�� WKH� DPHQGPHQW�
VKDOO� DV� D� ODVW� UHVRUW� EH� DGRSWHG� E\� D� WKUHH�IRXUWKV�
PDMRULW\� YRWH� RI� WKH� 3DUWLHV� SUHVHQW� DQG� YRWLQJ� DW� WKH�
PHHWLQJ��DQG�VKDOO�EH�VXEPLWWHG�E\� WKH�'HSRVLWDU\� WR�DOO�



3DUWLHV� IRU� UDWLILFDWLRQ�� DSSURYDO�� IRUPDO� FRQILUPDWLRQ� RU�
DFFHSWDQFH��
��� 7KH� SURFHGXUH�PHQWLRQHG� LQ� SDUDJUDSK� �� DERYH� VKDOO�
DSSO\�WR�DPHQGPHQWV�WR�DQ\�SURWRFRO��H[FHSW�WKDW�D�WZR�
WKLUGV�PDMRULW\�RI�WKH�3DUWLHV�WR�WKDW�SURWRFRO�SUHVHQW�DQG�
YRWLQJ�DW�WKH�PHHWLQJ�VKDOO�VXIILFH�IRU�WKHLU�DGRSWLRQ��
��� ,QVWUXPHQWV� RI� UDWLILFDWLRQ�� DSSURYDO�� IRUPDO�
FRQILUPDWLRQ� RU� DFFHSWDQFH� RI� DPHQGPHQWV� VKDOO� EH�
GHSRVLWHG� ZLWK� WKH� 'HSRVLWDU\�� $PHQGPHQWV� DGRSWHG� LQ�
DFFRUGDQFH�ZLWK�SDUDJUDSKV���RU���DERYH�VKDOO�HQWHU�LQWR�
IRUFH� EHWZHHQ� 3DUWLHV� KDYLQJ� DFFHSWHG� WKHP� RQ� WKH�
QLQHWLHWK�GD\�DIWHU� WKH� UHFHLSW�E\� WKH�'HSRVLWDU\�RI� WKHLU�
LQVWUXPHQW� RI� UDWLILFDWLRQ�� DSSURYDO�� IRUPDO� FRQILUPDWLRQ�
RU�DFFHSWDQFH�E\�DW�OHDVW�WKUHH�IRXUWKV�RI�WKH�3DUWLHV�ZKR�
DFFHSWHG� WKH� DPHQGPHQWV� WR� WKH� SURWRFRO� FRQFHUQHG��
H[FHSW� DV� PD\� RWKHUZLVH� EH� SURYLGHG� LQ� VXFK� SURWRFRO��
7KH�DPHQGPHQWV�VKDOO�HQWHU�LQWR�IRUFH�IRU�DQ\�RWKHU�3DUW\�
RQ� WKH� QLQHWLHWK� GD\� DIWHU� WKDW� 3DUW\� GHSRVLWV� LWV�
LQVWUXPHQW� RI� UDWLILFDWLRQ�� DSSURYDO�� IRUPDO� FRQILUPDWLRQ�
RU�DFFHSWDQFH�RI�WKH�DPHQGPHQWV��
��� )RU� WKH� SXUSRVH� RI� WKLV� $UWLFOH�� �3DUWLHV� SUHVHQW� DQG�
YRWLQJ��PHDQV�3DUWLHV�SUHVHQW�DQG�FDVWLQJ�DQ�DIILUPDWLYH�
RU�QHJDWLYH�YRWH��

$UWLFOH������$GRSWLRQ�DQG�$PHQGPHQW�RI�$QQH[HV�
���7KH�DQQH[HV�WR�WKLV�&RQYHQWLRQ�RU�WR�DQ\�SURWRFRO�VKDOO�
IRUP� DQ� LQWHJUDO� SDUW� RI� WKLV� &RQYHQWLRQ� RU� RI� VXFK�
SURWRFRO�� DV� WKH� FDVH� PD\� EH� DQG�� XQOHVV� H[SUHVVO\�
SURYLGHG�RWKHUZLVH��D�UHIHUHQFH�WR�WKLV�&RQYHQWLRQ�RU�LWV�
SURWRFROV�FRQVWLWXWHV�DW� WKH�VDPH� WLPH�D�UHIHUHQFH� WR�DQ\�
DQQH[HV� WKHUHWR�� 6XFK� DQQH[HV� VKDOO� EH� UHVWULFWHG� WR�
VFLHQWLILF��WHFKQLFDO�DQG�DGPLQLVWUDWLYH�PDWWHUV��
���([FHSW�DV�PD\�EH�RWKHUZLVH�SURYLGHG� LQ�DQ\�SURWRFRO�
ZLWK�UHVSHFW�WR�LWV�DQQH[HV��WKH�IROORZLQJ�SURFHGXUH�VKDOO�
DSSO\� WR� WKH� SURSRVDO�� DGRSWLRQ� DQG� HQWU\� LQWR� IRUFH� RI�
DGGLWLRQDO�DQQH[HV�WR�WKLV�&RQYHQWLRQ�RU�RI�DQQH[HV�WR�D�
SURWRFRO��
�D��$QQH[HV�WR�WKLV�&RQYHQWLRQ�DQG�LWV�SURWRFROV�VKDOO�EH�
SURSRVHG� DQG� DGRSWHG� DFFRUGLQJ� WR� WKH� SURFHGXUH� ODLG�
GRZQ�LQ�$UWLFOH�����SDUDJUDSKV������DQG����
�E��$Q\�3DUW\�WKDW�LV�XQDEOH�WR�DFFHSW�DQ�DGGLWLRQDO�DQQH[�
WR�WKLV�&RQYHQWLRQ�RU�DQ�DQQH[�WR�DQ\�SURWRFRO�WR�ZKLFK�LW�
LV�SDUW\�VKDOO�VR�QRWLI\�WKH�'HSRVLWDU\��LQ�ZULWLQJ��ZLWKLQ�
VL[� PRQWKV� IURP� WKH� GDWH� RI� WKH� FRPPXQLFDWLRQ� RI� WKH�
DGRSWLRQ�E\�WKH�'HSRVLWDU\��7KH�'HSRVLWDU\�VKDOO�ZLWKRXW�
GHOD\�QRWLI\�DOO�3DUWLHV�RI�DQ\�VXFK�QRWLILFDWLRQ�UHFHLYHG��
$� 3DUW\� PD\� DW� DQ\� WLPH� VXEVWLWXWH� DQ� DFFHSWDQFH� IRU� D�
SUHYLRXV� GHFODUDWLRQ� RI� REMHFWLRQ� DQG� WKH� DQQH[HV� VKDOO�
WKHUHXSRQ�HQWHU�LQWR�IRUFH�IRU�WKDW�3DUW\��
�F�� 2Q� WKH� H[SLU\� RI� VL[� PRQWKV� IURP� WKH� GDWH� RI� WKH�
FLUFXODWLRQ�RI� WKH� FRPPXQLFDWLRQ�E\� WKH�'HSRVLWDU\�� WKH�
DQQH[� VKDOO� EHFRPH� HIIHFWLYH� IRU� DOO� 3DUWLHV� WR� WKLV�
&RQYHQWLRQ�RU�WR�DQ\�SURWRFRO�FRQFHUQHG��ZKLFK�KDYH�QRW�

VXEPLWWHG�D�QRWLILFDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQ�
RI�VXESDUDJUDSK��E��DERYH��
��� 7KH� SURSRVDO�� DGRSWLRQ� DQG� HQWU\� LQWR� IRUFH� RI�
DPHQGPHQWV� WR� DQQH[HV� WR� WKLV� &RQYHQWLRQ� RU� WR� DQ\�
SURWRFRO�VKDOO�EH�VXEMHFW�WR�WKH�VDPH�SURFHGXUH�DV�IRU�WKH�
SURSRVDO��DGRSWLRQ�DQG�HQWU\�LQWR�IRUFH�RI�DQQH[HV�WR�WKH�
&RQYHQWLRQ� RU� DQQH[HV� WR� D� SURWRFRO�� $QQH[HV� DQG�
DPHQGPHQWV�WKHUHWR�VKDOO� WDNH�GXH�DFFRXQW�� LQWHU�DOLD��RI�
UHOHYDQW�VFLHQWLILF�DQG�WHFKQLFDO�FRQVLGHUDWLRQV��
��� ,I� DQ� DGGLWLRQDO� DQQH[� RU� DQ� DPHQGPHQW� WR� DQ� DQQH[�
LQYROYHV� DQ� DPHQGPHQW� WR� WKLV� &RQYHQWLRQ� RU� WR� DQ\�
SURWRFRO��WKH�DGGLWLRQDO�DQQH[�RU�DPHQGHG�DQQH[�VKDOO�QRW�
HQWHU�LQWR�IRUFH�XQWLO�VXFK�WLPH�DV�WKH�DPHQGPHQW�WR�WKLV�
&RQYHQWLRQ�RU�WR�WKH�SURWRFRO�HQWHUV�LQWR�IRUFH��

$UWLFOH������9HULILFDWLRQ�
$Q\�3DUW\�ZKLFK�KDV�UHDVRQ�WR�EHOLHYH�WKDW�DQRWKHU�3DUW\�
LV� DFWLQJ� RU� KDV� DFWHG� LQ� EUHDFK� RI� LWV� REOLJDWLRQV� XQGHU�
WKLV�&RQYHQWLRQ�PD\� LQIRUP� WKH�6HFUHWDULDW� WKHUHRI�� DQG�
LQ� VXFK� DQ� HYHQW�� VKDOO� VLPXOWDQHRXVO\� DQG� LPPHGLDWHO\�
LQIRUP�� GLUHFWO\� RU� WKURXJK� WKH� 6HFUHWDULDW�� WKH� 3DUW\�
DJDLQVW� ZKRP� WKH� DOOHJDWLRQV� DUH� PDGH�� $OO� UHOHYDQW�
LQIRUPDWLRQ�VKRXOG�EH�VXEPLWWHG�E\�WKH�6HFUHWDULDW�WR�WKH�
3DUWLHV��

$UWLFOH������6HWWOHPHQW�RI�'LVSXWHV�
��� ,Q� FDVH� RI� D� GLVSXWH� EHWZHHQ� 3DUWLHV� DV� WR� WKH�
LQWHUSUHWDWLRQ�RU� DSSOLFDWLRQ�RI��RU� FRPSOLDQFH�ZLWK�� WKLV�
&RQYHQWLRQ� RU� DQ\� SURWRFRO� WKHUHWR�� WKH\� VKDOO� VHHN� D�
VHWWOHPHQW�RI�WKH�GLVSXWH�WKURXJK�QHJRWLDWLRQ�RU�DQ\�RWKHU�
SHDFHIXO�PHDQV�RI�WKHLU�RZQ�FKRLFH��
��� ,I� WKH� 3DUWLHV� FRQFHUQHG� FDQQRW� VHWWOH� WKHLU� GLVSXWH�
WKURXJK�WKH�PHDQV�PHQWLRQHG�LQ�WKH�SUHFHGLQJ�SDUDJUDSK��
WKH� GLVSXWH�� LI� WKH� SDUWLHV� WR� WKH� GLVSXWH� DJUHH�� VKDOO� EH�
VXEPLWWHG� WR� WKH� ,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH� RU� WR�
DUELWUDWLRQ� XQGHU� WKH� FRQGLWLRQV� VHW� RXW� LQ�$QQH[�9,� RQ�
$UELWUDWLRQ�� +RZHYHU�� IDLOXUH� WR� UHDFK� FRPPRQ�
DJUHHPHQW� RQ� VXEPLVVLRQ� RI� WKH� GLVSXWH� WR� WKH�
,QWHUQDWLRQDO� &RXUW� RI� -XVWLFH� RU� WR� DUELWUDWLRQ� VKDOO� QRW�
DEVROYH� WKH�3DUWLHV� IURP� WKH� UHVSRQVLELOLW\�RI� FRQWLQXLQJ�
WR�VHHN�WR�UHVROYH�LW�E\�WKH�PHDQV�UHIHUUHG�WR�LQ�SDUDJUDSK�
���
��� :KHQ� UDWLI\LQJ�� DFFHSWLQJ�� DSSURYLQJ�� IRUPDOO\�
FRQILUPLQJ�RU�DFFHGLQJ�WR�WKLV�&RQYHQWLRQ��RU�DW�DQ\�WLPH�
WKHUHDIWHU��D�6WDWH�RU�SROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�
RUJDQL]DWLRQ� PD\� GHFODUH� WKDW� LW� UHFRJQL]HV� DV�
FRPSXOVRU\�LSVR�IDFWR�DQG�ZLWKRXW�VSHFLDO�DJUHHPHQW�� LQ�
UHODWLRQ�WR�DQ\�3DUW\�DFFHSWLQJ�WKH�VDPH�REOLJDWLRQ��
�D��VXEPLVVLRQ�RI�WKH�GLVSXWH�WR�WKH�,QWHUQDWLRQDO�&RXUW�RI�
-XVWLFH��DQG�RU�
�E��DUELWUDWLRQ� LQ�DFFRUGDQFH�ZLWK� WKH�SURFHGXUHV� VHW�RXW�
LQ�$QQH[�9,��6XFK�GHFODUDWLRQ�VKDOO�EH�QRWLILHG�LQ�ZULWLQJ�
WR� WKH� 6HFUHWDULDW� ZKLFK� VKDOO� FRPPXQLFDWH� LW� WR� WKH�
3DUWLHV��



$UWLFOH������6LJQDWXUH�
7KLV�&RQYHQWLRQ�VKDOO�EH�RSHQ�IRU�VLJQDWXUH�E\�6WDWHV��E\�
1DPLELD� UHSUHVHQWHG� E\� WKH�8QLWHG�1DWLRQV� &RXQFLO� IRU�
1DPLELD� DQG� E\� SROLWLFDO� DQG�RU� HFRQRPLF� LQWHJUDWLRQ�
RUJDQL]DWLRQV��LQ�%DVHO�RQ����0DUFK�������DW�WKH�)HGHUDO�
'HSDUWPHQW� RI� )RUHLJQ� $IIDLUV� RI� 6ZLW]HUODQG� LQ� %HUQH�
IURP� ��� 0DUFK� ����� WR� ��� -XQH� ������ DQG� DW� 8QLWHG�
1DWLRQV�+HDGTXDUWHUV� LQ�1HZ�<RUN� IURP��� -XO\������ WR�
���0DUFK�������

$UWLFOH������5DWLILFDWLRQ��$FFHSWDQFH��)RUPDO�
&RQILUPDWLRQ�RU�$SSURYDO�
��� 7KLV� &RQYHQWLRQ� VKDOO� EH� VXEMHFW� WR� UDWLILFDWLRQ��
DFFHSWDQFH� RU� DSSURYDO� E\� 6WDWHV� DQG� E\� 1DPLELD��
UHSUHVHQWHG� E\� WKH�8QLWHG�1DWLRQV� &RXQFLO� IRU�1DPLELD�
DQG�WR�IRUPDO�FRQILUPDWLRQ�RU�DSSURYDO�E\�SROLWLFDO�DQG�RU�
HFRQRPLF� LQWHJUDWLRQ� RUJDQL]DWLRQV�� ,QVWUXPHQWV� RI�
UDWLILFDWLRQ��DFFHSWDQFH��IRUPDO�FRQILUPDWLRQ��RU�DSSURYDO�
VKDOO�EH�GHSRVLWHG�ZLWK�WKH�'HSRVLWDU\��
��� $Q\� RUJDQL]DWLRQ� UHIHUUHG� WR� LQ� SDUDJUDSK� �� DERYH�
ZKLFK�EHFRPHV�D�3DUW\�WR�WKLV�&RQYHQWLRQ�ZLWKRXW�DQ\�RI�
LWV�PHPEHU�6WDWHV�EHLQJ�D�3DUW\�VKDOO�EH�ERXQG�E\�DOO�WKH�
REOLJDWLRQV� XQGHU� WKH� &RQYHQWLRQ�� ,Q� WKH� FDVH� RI� VXFK�
RUJDQL]DWLRQV��RQH�RU�PRUH�RI�ZKRVH�PHPEHU�6WDWHV� LV�D�
3DUW\�WR�WKH�&RQYHQWLRQ��WKH�RUJDQL]DWLRQ�DQG�LWV�PHPEHU�
6WDWHV�VKDOO�GHFLGH�RQ�WKHLU�UHVSHFWLYH�UHVSRQVLELOLWLHV�IRU�
WKH� SHUIRUPDQFH� RI� WKHLU� REOLJDWLRQV� XQGHU� WKH�
&RQYHQWLRQ�� ,Q� VXFK� FDVHV�� WKH� RUJDQL]DWLRQ� DQG� WKH�
PHPEHU� 6WDWHV� VKDOO� QRW� EH� HQWLWOHG� WR� H[HUFLVH� ULJKWV�
XQGHU�WKH�&RQYHQWLRQ�FRQFXUUHQWO\��
��� ,Q� WKHLU� LQVWUXPHQWV� RI� IRUPDO� FRQILUPDWLRQ� RU�
DSSURYDO�� WKH� RUJDQL]DWLRQV� UHIHUUHG� WR� LQ� SDUDJUDSK� ��
DERYH� VKDOO� GHFODUH� WKH� H[WHQW� RI� WKHLU� FRPSHWHQFH� ZLWK�
UHVSHFW�WR�WKH�PDWWHUV�JRYHUQHG�E\�WKH�&RQYHQWLRQ��7KHVH�
RUJDQL]DWLRQV� VKDOO� DOVR� LQIRUP� WKH�'HSRVLWDU\��ZKR�ZLOO�
LQIRUP� WKH�3DUWLHV�RI� DQ\� VXEVWDQWLDO�PRGLILFDWLRQ� LQ� WKH�
H[WHQW�RI�WKHLU�FRPSHWHQFH��

$UWLFOH������$FFHVVLRQ�
���7KLV�&RQYHQWLRQ�VKDOO�EH�RSHQ�IRU�DFFHVVLRQ�E\�6WDWHV��
E\�1DPLELD�� UHSUHVHQWHG� E\� WKH�8QLWHG�1DWLRQV�&RXQFLO�
IRU�1DPLELD��DQG�E\�SROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�
RUJDQL]DWLRQV� IURP� WKH� GD\� DIWHU� WKH� GDWH� RQ� ZKLFK� WKH�
&RQYHQWLRQ� LV� FORVHG� IRU� VLJQDWXUH�� 7KH� LQVWUXPHQWV� RI�
DFFHVVLRQ�VKDOO�EH�GHSRVLWHG�ZLWK�WKH�'HSRVLWDU\��
��� ,Q� WKHLU� LQVWUXPHQWV� RI� DFFHVVLRQ�� WKH� RUJDQL]DWLRQV�
UHIHUUHG� WR� LQ�SDUDJUDSK���DERYH� VKDOO�GHFODUH� WKH�H[WHQW�
RI�WKHLU�FRPSHWHQFH�ZLWK�UHVSHFW�WR�WKH�PDWWHUV�JRYHUQHG�
E\�WKH�&RQYHQWLRQ��7KHVH�RUJDQL]DWLRQV�VKDOO�DOVR�LQIRUP�
WKH� 'HSRVLWDU\� RI� DQ\� VXEVWDQWLDO� PRGLILFDWLRQ� LQ� WKH�
H[WHQW�RI�WKHLU�FRPSHWHQFH��

���7KH�SURYLVLRQV�RI�$UWLFOH����SDUDJUDSK����VKDOO�DSSO\�WR�
SROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�RUJDQL]DWLRQV�ZKLFK�
DFFHGH�WR�WKLV�&RQYHQWLRQ��

$UWLFOH������5LJKW�WR�9RWH�
��� ([FHSW� DV� SURYLGHG� IRU� LQ� SDUDJUDSK� �� EHORZ�� HDFK�
&RQWUDFWLQJ�3DUW\�WR�WKLV�&RQYHQWLRQ�VKDOO�KDYH�RQH�YRWH��
���3ROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�RUJDQL]DWLRQV��LQ�
PDWWHUV� ZLWKLQ� WKHLU� FRPSHWHQFH�� LQ� DFFRUGDQFH� ZLWK�
$UWLFOH�����SDUDJUDSK����DQG�$UWLFOH�����SDUDJUDSK����VKDOO�
H[HUFLVH�WKHLU�ULJKW�WR�YRWH�ZLWK�D�QXPEHU�RI�YRWHV�HTXDO�
WR�WKH�QXPEHU�RI�WKHLU�PHPEHU�6WDWHV�ZKLFK�DUH�3DUWLHV�WR�
WKH� &RQYHQWLRQ� RU� WKH� UHOHYDQW� SURWRFRO�� 6XFK�
RUJDQL]DWLRQV�VKDOO�QRW�H[HUFLVH�WKHLU�ULJKW�WR�YRWH�LI�WKHLU�
PHPEHU�6WDWHV�H[HUFLVH�WKHLUV��DQG�YLFH�YHUVD��

$UWLFOH������(QWU\�LQWR�)RUFH�
���7KLV�&RQYHQWLRQ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�QLQHWLHWK�
GD\�DIWHU� WKH�GDWH�RI�GHSRVLW�RI� WKH� WZHQWLHWK� LQVWUXPHQW�
RI�UDWLILFDWLRQ��DFFHSWDQFH��IRUPDO�FRQILUPDWLRQ��DSSURYDO�
RU�DFFHVVLRQ��
���)RU�HDFK�6WDWH�RU�SROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�
RUJDQL]DWLRQ�ZKLFK�UDWLILHV��DFFHSWV��DSSURYHV�RU�IRUPDOO\�
FRQILUPV�WKLV�&RQYHQWLRQ�RU�DFFHGHV�WKHUHWR�DIWHU�WKH�GDWH�
RI� WKH�GHSRVLW�RI� WKH� WZHQWLHWK� LQVWUXPHQW�RI� UDWLILFDWLRQ��
DFFHSWDQFH��DSSURYDO��IRUPDO�FRQILUPDWLRQ�RU�DFFHVVLRQ��LW�
VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�QLQHWLHWK�GD\�DIWHU�WKH�GDWH�RI�
GHSRVLW� E\� VXFK� 6WDWH� RU� SROLWLFDO� DQG�RU� HFRQRPLF�
LQWHJUDWLRQ� RUJDQL]DWLRQ� RI� LWV� LQVWUXPHQW� RI� UDWLILFDWLRQ��
DFFHSWDQFH��DSSURYDO��IRUPDO�FRQILUPDWLRQ�RU�DFFHVVLRQ��
��� )RU� WKH� SXUSRVHV� RI� SDUDJUDSKV� �� DQG� �� DERYH�� DQ\�
LQVWUXPHQW� GHSRVLWHG� E\� D� SROLWLFDO� DQG�RU� HFRQRPLF�
LQWHJUDWLRQ�RUJDQL]DWLRQ�VKDOO�QRW�EH�FRXQWHG�DV�DGGLWLRQDO�
WR� WKRVH� GHSRVLWHG� E\� PHPEHU� 6WDWHV� RI� VXFK�
RUJDQL]DWLRQ��

$UWLFOH������5HVHUYDWLRQV�DQG�'HFODUDWLRQV�
��� 1R� UHVHUYDWLRQ� RU� H[FHSWLRQ� PD\� EH� PDGH� WR� WKLV�
&RQYHQWLRQ��
���3DUDJUDSK���RI�WKLV�$UWLFOH�GRHV�QRW�SUHFOXGH�D�6WDWH�RU�
SROLWLFDO�DQG�RU�HFRQRPLF�LQWHJUDWLRQ�RUJDQL]DWLRQV��ZKHQ�
VLJQLQJ�� UDWLI\LQJ�� DFFHSWLQJ�� DSSURYLQJ�� IRUPDOO\�
FRQILUPLQJ�RU�DFFHGLQJ�WR�WKLV�&RQYHQWLRQ��IURP�PDNLQJ�
GHFODUDWLRQV� RU� VWDWHPHQWV�� KRZHYHU� SKUDVHG� RU� QDPHG��
ZLWK� D� YLHZ�� LQWHU� DOLD�� WR� WKH� KDUPRQL]DWLRQ� RI� LWV� ODZV�
DQG� UHJXODWLRQV� ZLWK� WKH� SURYLVLRQV� RI� WKLV� &RQYHQWLRQ��
SURYLGHG� WKDW� VXFK� GHFODUDWLRQV� RU� VWDWHPHQWV� GR� QRW�
SXUSRUW� WR� H[FOXGH� RU� WR�PRGLI\� WKH� OHJDO� HIIHFWV� RI� WKH�
SURYLVLRQV�RI� WKH�&RQYHQWLRQ� LQ� WKHLU� DSSOLFDWLRQ� WR� WKDW�
6WDWH��

$UWLFOH������:LWKGUDZDO�
���$W� DQ\� WLPH� DIWHU� WKUHH� \HDUV� IURP� WKH�GDWH� RQ�ZKLFK�
WKLV� &RQYHQWLRQ� KDV� HQWHUHG� LQWR� IRUFH� IRU� D� 3DUW\�� WKDW�



3DUW\� PD\� ZLWKGUDZ� IURP� WKH� &RQYHQWLRQ� E\� JLYLQJ�
ZULWWHQ�QRWLILFDWLRQ�WR�WKH�'HSRVLWDU\��
���:LWKGUDZDO�VKDOO�EH�HIIHFWLYH�RQH�\HDU�IURP�UHFHLSW�RI�
QRWLILFDWLRQ� E\� WKH� 'HSRVLWDU\�� RU� RQ� VXFK� ODWHU� GDWH� DV�
PD\�EH�VSHFLILHG�LQ�WKH�QRWLILFDWLRQ��

$UWLFOH������'HSRVLWRU\�
7KH�6HFUHWDU\�*HQHUDO�RI�WKH�8QLWHG�1DWLRQV�VKDOO�EH�WKH�
'HSRVLWRU\� RI� WKLV� &RQYHQWLRQ� DQG� RI� DQ\� SURWRFRO�
WKHUHWR��

$UWLFOH������$XWKHQWLF�7H[WV�
7KH� RULJLQDO� $UDELF�� &KLQHVH�� (QJOLVK�� )UHQFK�� 5XVVLDQ�
DQG� 6SDQLVK� WH[WV� RI� WKLV� &RQYHQWLRQ� DUH� HTXDOO\�
DXWKHQWLF��
,Q� :LWQHVV� :KHUHRI� WKH� XQGHUVLJQHG�� EHLQJ� GXO\�
DXWKRUL]HG�WR�WKDW�HIIHFW��KDYH�VLJQHG�WKLV�&RQYHQWLRQ��
'RQH�DW�BBBBBBBBBB�RQ�WKH�GD\�RI�BBBBBBB�������

$QQH[�,���&DWHJRULHV�RI�:DVWHV�WR�EH�FRQWUROOHG�

:DVWH�6WUHDPV�
<�� &OLQLFDO� ZDVWHV� IURP� PHGLFDO� FDUH� LQ� KRVSLWDOV��
PHGLFDO�FHQWHUV�DQG�FOLQLFV�
<�� :DVWHV� IURP� WKH� SURGXFWLRQ� DQG� SUHSDUDWLRQ� RI�
SKDUPDFHXWLFDO�SURGXFWV�
<��:DVWH�SKDUPDFHXWLFDOV��GUXJV�DQG�PHGLFLQHV�
<��:DVWHV� IURP� WKH� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH�RI�
ELRFLGHV�DQG�SK\WRSKDUPDFHXWLFDOV�
<��:DVWHV�IURP�WKH�PDQXIDFWXUH��IRUPXODWLRQ�DQG�XVH�RI�
ZRRG�SUHVHUYLQJ�FKHPLFDOV�
<��:DVWHV� IURP� WKH� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH�RI�
RUJDQLF�VROYHQWV�
<��:DVWHV�IURP�KHDW�WUHDWPHQW�DQG�WHPSHULQJ�RSHUDWLRQV�
FRQWDLQLQJ�F\DQLGHV�
<��:DVWH�PLQHUDO�RLOV�XQILW� IRU� WKHLU�RULJLQDOO\� LQWHQGHG�
XVH�
<�� :DVWH� RLOV�ZDWHU�� K\GURFDUERQV�ZDWHU� PL[WXUHV��
HPXOVLRQV�
<��� :DVWH� VXEVWDQFHV� DQG� DUWLFOHV� FRQWDLQLQJ� RU�
FRQWDPLQDWHG� ZLWK� SRO\FKORULQDWHG� ELSKHQ\OV� �3&%V��
DQG�RU� SRO\FKORULQDWHG� WHUSKHQ\OV� �3&7V�� DQG�RU�
SRO\EURPLQDWHG�ELSKHQ\OV��3%%V��
<��� :DVWH� WDUU\� UHVLGXHV� DULVLQJ� IURP� UHILQLQJ��
GLVWLOODWLRQ�DQG�DQ\�S\URO\WLF�WUHDWPHQW�
<��� :DVWHV� IURP� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH� RI�
LQNV��G\HV��SLJPHQWV��SDLQWV��ODFTXHUV��YDUQLVK�
<��� :DVWHV� IURUQ� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH� RI�
UHVLQV��ODWH[��SODVWLFL]HUV��JOXHV�DGKHVLYHV�

<��� :DVWH� FKHPLFDO� VXEVWDQFHV� DULVLQJ� IURP� UHVHDUFK�
DQG� GHYHORSPHQW� RU� WHDFKLQJ� DFWLYLWLHV� ZKLFK� DUH� QRW�
LGHQWLILHG� DQG�RU� DUH� QHZ� DQG� ZKRVH� HIIHFWV� RQ� PDQ�
DQG�RU�WKH�HQYLURQPHQW�DUH�QRW�NQRZQ�
<���:DVWHV� RI� DQ� H[SORVLYH� QDWXUH� QRW� VXEMHFW� WR� RWKHU�
OHJLVODWLRQ�
<��� :DVWHV� IURP� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH� RI�
SKRWRJUDSKLF�FKHPLFDOV�DQG�SURFHVVLQJ�PDWHULDOV�
<���:DVWHV� UHVXOWLQJ� IURP� VXUIDFH� WUHDWPHQW� RI� PHWDOV�
DQG�SODVWLFV�
<��� 5HVLGXHV� DULVLQJ� IURP� LQGXVWULDO� ZDVWH� GLVSRVDO�
RSHUDWLRQV�

:DVWHV�KDYLQJ�DV�FRQVWLWXHQWV�
<���0HWDO�FDUERQ\OV�
<���%HU\OOLXP��EHU\OOLXP�FRPSRXQGV�
<���+H[DYDOHQW�FKURPLXP�FRPSRXQGV�
<���&RSSHU�FRPSRXQGV�
<���=LQF�FRPSRXQGV�
<���$UVHQLF��DUVHQLF�FRPSRXQGV�
<���6HOHQLXP��VHOHQLXP�FRPSRXQGV�
<���&DGPLXP��FDGPLXP�FRPSRXQGV�
<���$QWLPRQ\��DQWLPRQ\�FRPSRXQGV�
<���7HOOXULXP��WHOOXULXP�FRPSRXQGV�
<���0HUFXU\��PHUFXU\�FRPSRXQGV�
<���7KDOOLXP��WKDOOLXP�FRPSRXQGV�
<���/HDG��OHDG�FRPSRXQGV�
<��� ,QRUJDQLF� IOXRULQH� FRPSRXQGV� H[FOXGLQJ� FDOFLXP�
IOXRULGH�
<���,QRUJDQLF�F\DQLGHV�
<���$FLGLF�VROXWLRQV�RU�DFLGV�LQ�VROLG�IRUP�
<���%DVLF�VROXWLRQV�RU�EDVHV�LQ�VROLG�IRUP�
<���$VEHVWRV��GXVW�DQG�ILEUHV��
<���2UJDQLF�SKRVSKRURXV�FRPSRXQGV�
<���2UJDQLF�F\DQLGHV�
<���3KHQROV��SKHQRO�FRPSRXQGV�LQFOXGLQJ�FKORURSKHQROV�
<���(WKHUV�
<���+DORJHQDWHG�RUJDQLF�VROYHQWV�
<���2UJDQLF�VROYHQWV�H[FOXGLQJ�KDORJHQDWHG�VROYHQWV�
<���$Q\�FRQJHQRU�RI�SRO\FKORULQDWHG�GLEHQ]R�IXUDQ�
<���$Q\�FRQJHQRU�RI�SRO\FKORULQDWHG�GLEHQ]R�S�GLR[LQ�



<��� 2UJDQRKDORJHQ� FRPSRXQGV� RWKHU� WKDQ� VXEVWDQFHV�
UHIHUUHG�WR�LQ�WKLV�$QQH[��H�J��<����<����<����<����<����

$QQH[�,,���&DWHJRULHV�RI�:DVWHV�UHTXLULQJ�VSHFLDO�
FRQVLGHUDWLRQ�
<���:DVWHV�FROOHFWHG�IURP�KRXVHKROGV�
<���5HVLGXHV�DULVLQJ�IURP�WKH�LQFLQHUDWLRQ�RI�KRXVHKROG�

$QQH[�,,,���/LVW�RI�+D]DUGRXV�&KDUDFWHULVWLFV�

81�
&ODVV� &RGH� &KDUDFWHULVWLFV�

�� +,�

([SORVLYH�
$Q�H[SORVLYH�VXEVWDQFH�RU�ZDVWH� LV�D�VROLG�
RU�OLTXLG�VXEVWDQFH�RU�ZDVWH��RU�PL[WXUH�RI�
VXEVWDQFHV� RU� ZDVWHV�� ZKLFK� LV� LQ� LWVHOI�
FDSDEOH�E\�FKHPLFDO� UHDFWLRQ�RI�SURGXFLQJ�
JDV�DW�VXFK�D�WHPSHUDWXUH�DQG�SUHVVXUH�DQG�
DW� VXFK�D� VSHHG�DV� WR�FDXVH�GDPDJH� WR� WKH�
VXUURXQGLQJV��

�� +��

)ODPPDEOH�OLTXLGV�
7KH� ZRUG� �IODPPDEOH�� KDV� WKH� VDPH�
PHDQLQJ� DV� �LQIODPPDEOH��� )ODPPDEOH�
OLTXLGV� DUH� OLTXLGV�� RU� PL[WXUHV� RI� OLTXLGV��
RU� OLTXLGV� FRQWDLQLQJ� VROLGV� LQ� VROXWLRQ� RU�
VXVSHQVLRQ��IRU�H[DPSOH��SDLQWV��YDUQLVKHV��
ODFTXHUV��HWF���EXW�QRW�LQFOXGLQJ�VXEVWDQFHV�
RU� ZDVWHV� RWKHUZLVH� FODVVLILHG� RQ� DFFRXQW�
RI� WKHLU� GDQJHURXV� FKDUDFWHULVWLFV�� ZKLFK�
JLYH� RII� D� IODPPDEOH� YDSRXU� DW�
WHPSHUDWXUHV�RI�QRW�PRUH�WKDQ������GHJ��&��
FORVHG�FXS� WHVW��RU�QRW�PRUH� WKDQ������GHJ�
&�� RSHQ�FXS� WHVW�� �6LQFH� WKH� UHVXOWV� RI�
RSHQ�FXS� WHVWV� DQG� RI� FORVHG�FXS� WHVWV� DUH�
QRW�VWULFWO\�FRPSDUDEOH�DQG�HYHQ�LQGLYLGXDO�
UHVXOWV�E\� WKH� VDPH� WHVW� DUH�RIWHQ�YDULDEOH��
UHJXODWLRQV�YDU\LQJ�IURP�WKH�DERYH�ILJXUHV�
WR� PDNH� DOORZDQFH� IRU� VXFK� GLIIHUHQFHV�
ZRXOG� EH� ZLWKLQ� WKH� VSLULW� RI� WKLV�
GHILQLWLRQ���

���� +����

)ODPPDEOH�VROLGV�
6ROLGV�� RU� ZDVWH� VROLGV�� RWKHU� WKDQ� WKRVH�
FODVVHG� DV� H[SORVLYHV�� ZKLFK� XQGHU�
FRQGLWLRQV� HQFRXQWHUHG� LQ� WUDQVSRUW� DUH�
UHDGLO\� FRPEXVWLEOH�� RU� PD\� FDXVH� RU�
FRQWULEXWH�WR�ILUH�WKURXJK�IULFWLRQ��

���� +���� 6XEVWDQFHV�RU�ZDVWHV�OLDEOH�WR�VSRQWDQHRXV�
FRPEXVWLRQ�

6XEVWDQFHV� RU� ZDVWHV� ZKLFK� DUH� OLDEOH� WR�
VSRQWDQHRXV� KHDWLQJ� XQGHU� QRUPDO�
FRQGLWLRQV� HQFRXQWHUHG� LQ� WUDQVSRUW�� RU� WR�
KHDWLQJ� XS� RQ� FRQWDFW� ZLWK� DLU�� DQG� EHLQJ�
WKHQ�OLDEOH�WR�FDWFK�ILUH��

���� +����

6XEVWDQFHV� RU� ZDVWHV� ZKLFK�� LQ� FRQWDFW�
ZLWK�ZDWHU�HPLW�IODPPDEOH�JDVHV�
6XEVWDQFHV�RU�ZDVWHV�ZKLFK��E\�LQWHUDFWLRQ�
ZLWK� ZDWHU�� DUH� OLDEOH� WR� EHFRPH�
VSRQWDQHRXVO\� IODPPDEOH� RU� WR� JLYH� RII�
IODPPDEOH�JDVHV�LQ�GDQJHURXV�TXDQWLWLHV���

���� +����

2[LGL]LQJ�
6XEVWDQFHV� RU� ZDVWHV� ZKLFK�� ZKLOH� LQ�
WKHPVHOYHV� QRW� QHFHVVDULO\� FRPEXVWLEOH��
PD\�� JHQHUDOO\� E\� \LHOGLQJ� R[\JHQ� FDXVH��
RU� FRQWULEXWH� WR�� WKH� FRPEXVWLRQ� RI� RWKHU�
PDWHULDOV��

���� +����

2UJDQLF�3HUR[LGHV�
2UJDQLF� VXEVWDQFHV� RU� ZDVWHV� ZKLFK�
FRQWDLQ� WKH� ELYDOHQW�R�R�VWUXFWXUH� DUH�
WKHUPDOO\� XQVWDEOH� VXEVWDQFHV� ZKLFK� PD\�
XQGHUJR� H[RWKHUPLF� VHOI�DFFHOHUDWLQJ�
GHFRPSRVLWLRQ���

���� +����

3RLVRQRXV��$FXWH��
6XEVWDQFHV�RU�ZDVWHV� OLDEOH�HLWKHU� WR�FDXVH�
GHDWK� RU� VHULRXV� LQMXU\� RU� WR� KDUP� KXPDQ�
KHDOWK� LI� VZDOORZHG� RU� LQKDOHG� RU� E\� VNLQ�
FRQWDFW��

���� +����

,QIHFWLRXV�VXEVWDQFHV�
6XEVWDQFHV� RU� ZDVWHV� FRQWDLQLQJ� YLDEOH�
PLFUR� RUJDQLVPV� RU� WKHLU� WR[LQV�ZKLFK� DUH�
NQRZQ� RU� VXVSHFWHG� WR� FDXVH� GLVHDVH� LQ�
DQLPDOV�RU�KXPDQV��

�� +��

&RUURVLYHV�
6XEVWDQFHV� RU� ZDVWHV� ZKLFK�� E\� FKHPLFDO�
DFWLRQ�� ZLOO� FDXVH� VHYHUH� GDPDJH� ZKHQ� LQ�
FRQWDFW�ZLWK�OLYLQJ�WLVVXH��RU��LQ�WKH�FDVH�RI�
OHDNDJH�� ZLOO� PDWHULDOO\� GDPDJH�� RU� HYHQ�
GHVWUR\�� RWKHU� JRRGV� RU� WKH� PHDQV� RI�
WUDQVSRUW�� WKH\� PD\� DOVR� FDXVH� RWKHU�
KD]DUGV��

�� +���
/LEHUDWLRQ�RI�WR[LF�JDVHV�LQ�FRQWDFW�ZLWK�DLU�
RU�ZDWHU�
6XEVWDQFHV�RU�ZDVWHV�ZKLFK��E\�LQWHUDFWLRQ�



ZLWK�DLU�RU�ZDWHU��DUH�OLDEOH�WR�JLYH�RII�WR[LF�
JDVHV�LQ�GDQJHURXV�TXDQWLWLHV��

�� +���

7R[LF��'HOD\HG�RU�FKURQLF��
6XEVWDQFHV� RU� ZDVWHV� ZKLFK�� LI� WKH\� DUH�
LQKDOHG�RU�LQJHVWHG�RU�LI� WKH\�SHQHWUDWH�WKH�
VNLQ�� PD\� LQYROYH� GHOD\HG� RU� FKURQLF�
HIIHFWV��LQFOXGLQJ�FDUFLQRJHQLFLW\��

�� +���

(FRWR[LF�
6XEVWDQFHV� RU� ZDVWHV� ZKLFK� LI� UHOHDVHG�
SUHVHQW� RU� PD\� SUHVHQW� LPPHGLDWH� RU�
GHOD\HG� DGYHUVH� LPSDFWV� WR� WKH�
HQYLURQPHQW�E\�PHDQV�RI�ELRDFFXPXODWLRQ�
DQG�RU�WR[LF�HIIHFWV�XSRQ�ELRWLF�V\VWHPV��

�� +���
&DSDEOH�� E\� DQ\� PHDQV�� DIWHU� GLVSRVDO�� RI�
\LHOGLQJ� DQRWKHU� PDWHULDO�� H�J��� OHDFKDWH��
ZKLFK� SRVVHVVHV� DQ\� RI� WKH� FKDUDFWHULVWLFV�
OLVWHG�DERYH��

7HVWV�
7KH� SRWHQWLDO� KD]DUGV� SRVHG� E\� FHUWDLQ� W\SHV� RI� ZDVWHV�
DUH� QRW� \HW� IXOO\� GRFXPHQWHG�� WHVWV� WR� GHILQH�
TXDQWLWDWLYHO\�WKHVH�KD]DUGV�GR�QRW�H[LVW��)XUWKHU�UHVHDUFK�
LV� QHFHVVDU\� LQ� RUGHU� WR� GHYHORS� PHDQV� WR� FKDUDFWHUL]H�
SRWHQWLDO�KD]DUGV�SRVHG�WR�PDQ�DQG�RU�WKH�HQYLURQPHQW�E\�
WKHVH�ZDVWHV�� 6WDQGDUGL]HG� WHVWV� KDYH� EHHQ� GHULYHG�ZLWK�
UHVSHFW�WR�SXUH�VXEVWDQFHV�DQG�PDWHULDOV��0DQ\�FRXQWULHV�
KDYH� GHYHORSHG� QDWLRQDO� WHVWV� ZKLFK� FDQ� EH� DSSOLHG� WR�
PDWHULDOV� OLVWHG� LQ� $QQH[� ��� LQ� RUGHU� WR� GHFLGH� LI� WKHVH�
PDWHULDOV� H[KLELW� DQ\� RI� WKH� FKDUDFWHULVWLFV� OLVWHG� LQ� WKLV�
$QQH[��

$QQH[�,9���'LVSRVDO�2SHUDWLRQV�

$����2SHUDWLRQV�ZKLFK�GR�QRW�OHDG�WR�WKH�SRVVLELOLW\�RI�
UHVRXUFH�UHFRYHU\��UHF\FOLQJ��UHFODPDWLRQ��GLUHFW�UH�
XVH�RU�DOWHUQDWLYH�XVHV�

6HFWLRQ�$�HQFRPSDVVHV�DOO�VXFK�GLVSRVDO�RSHUDWLRQV�
ZKLFK�RFFXU�LQ�SUDFWLFH����'��'HSRVLW�LQWR�RU�RQWR�
ODQG���H�J���ODQGILOO��HWF���
'�� /DQG� WUHDWPHQW�� �H�J��� ELRGHJUDGDWLRQ� RI� OLTXLG� RU�
VOXGJ\�GLVFDUGV�LQ�VRLOV��HWF���
'��'HHS� LQMHFWLRQ�� �H�J��� LQMHFWLRQ�RI� SXPSDEOH�GLVFDUGV�
LQWR�ZHOOV��VDOW�GRPHV�RU�QDWXUDOO\�RFFXUULQJ�UHSRVLWRULHV��
HWF���
'�� 6XUIDFH� LPSRXQGPHQW�� �H�J��� SODFHPHQW� RI� OLTXLG� RU�
VOXGJH�GLVFDUGV�LQWR�SLWV��SRQGV�RU�ODJRRQV��HWF���

'�� 6SHFLDOO\� HQJLQHHUHG� ODQGILOO�� �H�J��� SODFHPHQW� LQWR�
OLQHG� GLVFUHWH� FHOOV� ZKLFK� DUH� FDSSHG� DQG� LVRODWHG� IURP�
RQH�DQRWKHU�DQG�WKH�HQYLURQPHQW��HWF���
'��5HOHDVH�LQWR�D�ZDWHU�ERG\�H[FHSW�VHDV�RFHDQV�
'��5HOHDVH�LQWR�VHDV�RFHDQV�LQFOXGLQJ�VHD�EHG�LQVHUWLRQ�
'�� %LRORJLFDO� WUHDWPHQW� QRW� VSHFLILHG� HOVHZKHUH� LQ� WKLV�
$QQH[� ZKLFK� UHVXOWV� LQ� ILQDO� FRPSRXQGV� RU� PL[WXUHV�
ZKLFK�DUH�GLVFDUGHG�E\�PHDQV�RI�DQ\�RI�WKH�RSHUDWLRQV�LQ�
6HFWLRQ�$�
'��3K\VLFR�FKHPLFDO�WUHDWPHQW�QRW�VSHFLILHG�HOVHZKHUH�LQ�
WKLV�$QQH[�ZKLFK�UHVXOWV�LQ�ILQDO�FRPSRXQGV�RU�PL[WXUHV�
ZKLFK�DUH�GLVFDUGHG�E\�PHDQV�RI�DQ\�RI�WKH�RSHUDWLRQV�LQ�
6HFWLRQ� $�� �H�J��� HYDSRUDWLRQ�� GU\LQJ�� FDOFLQDWLRQ��
QHXWUDOLVDWLRQ��SUHFLSLWDWLRQ��HWF���
'���,QFLQHUDWLRQ�RQ�ODQG�
'���,QFLQHUDWLRQ�DW�VHD�
'���3HUPDQHQW�VWRUDJH��H�J���HPSODFHPHQW�RI�FRQWDLQHUV�
LQ� D� PLQH�� HWF��� '��� %OHQGLQJ� RU� PL[LQJ� SULRU� WR�
VXEPLVVLRQ�WR�DQ\�RI�WKH�RSHUDWLRQV�LQ�6HFWLRQ�$�
'��� 5HSDFNDJLQJ� SULRU� WR� VXEPLVVLRQ� WR� DQ\� RI� WKH�
RSHUDWLRQV� LQ�6HFWLRQ�$�'���6WRUDJH�SHQGLQJ�DQ\�RI� WKH�
RSHUDWLRQV�LQ�6HFWLRQ�$�

%����2SHUDWLRQV�ZKLFK�PD\�OHDG�WR�UHVRXUFH�UHFRYHU\��
UHF\FOLQJ��UHFODPDWLRQ��GLUHFW�UH�XVH�RU�DOWHUQDWLYH�
XVHV�

6HFWLRQ�%�HQFRPSDVVHV�DOO�VXFK�RSHUDWLRQV�ZLWK�
UHVSHFW�WR�PDWHULDOV�OHJDOO\�GHILQHG�DV�RU�FRQVLGHUHG�WR�
EH�KD]DUGRXV�ZDVWHV�DQG�ZKLFK�RWKHUZLVH�ZRXOG�KDYH�
EHHQ�GHVWLQHG�IRU�RSHUDWLRQV�LQFOXGHG�LQ�6HFWLRQ�$����
5��8VH�DV�D�IXHO��RWKHU�WKDQ�LQ�GLUHFW�LQFLQHUDWLRQ��RU�
RWKHU�PHDQV�WR�JHQHUDWH�HQHUJ\�
5��6ROYHQW�UHFODPDWLRQ�UHJHQHUDWLRQ�
5�� 5HF\FOLQJ�UHFODPDWLRQ� RI� RUJDQLF� VXEVWDQFHV� ZKLFK�
DUH�QRW�XVHG�DV�VROYHQWV�
5�� 5HF\FOLQJ�UHFODPDWLRQ� RI� PHWDOV� DQG� PHWDO�
FRPSRXQGV�
5��5HF\FOLQJ�UHFODPDWLRQ�RI�RWKHU�LQRUJDQLF�PDWHULDOV�
5��5HJHQHUDWLRQ�RI�DFLGV�RU�EDVHV�
5��5HFRYHU\�RI�FRPSRQHQWV�XVHG�IRU�SROOXWLRQ�DEDWHPHQW�
5��5HFRYHU\�RI�FRPSRQHQWV�IURP�FDWDO\VWV�
5��8VHG�RLO�UH�UHILQLQJ�RU�RWKHU�UHXVHV�RI�SUHYLRXVO\�XVHG�
RLO�
5���/DQG�WUHDWPHQW� UHVXOWLQJ� LQ�EHQHILW� WR�DJULFXOWXUH�RU�
HFRRORJLFDO�LPSURYHPHQW�



5���8VHV�RI� UHVLGXDO�PDWHULDOV�REWDLQHG�IURP�DQ\�RI� WKH�
RSHUDWLRQV�QXPEHUHG�5��5���
5��� ([FKDQJH� RI� ZDVWHV� IRU� VXEPLVVLRQ� WR� DQ\� RI� WKH�
RSHUDWLRQV�QXPEHUHG�5���5���
5���$FFXPXODWLRQ�RI�PDWHULDO�LQWHQGHG�IRU�DQ\�RSHUDWLRQ�
LQ�6HFWLRQ�%�

$QQH[�9�$���,QIRUPDWLRQ�WR�EH�SURYLGHG�RQ�
1RWLILFDWLRQ�
���5HDVRQ�IRU�ZDVWH�H[SRUW�
���([SRUWHU�RI�WKH�ZDVWH�
���*HQHUDWRU�V��RI�WKH�ZDVWH�DQG�VLWH�RI�JHQHUDWLRQ�
���'LVSRVHU�RI�WKH�ZDVWH�DQG�DFWXDO�VLWH�RI�GLVSRVDO�
��� ,QWHQGHG� FDUULHU�V�� RI� WKH� ZDVWH� RU� WKHLU� DJHQWV�� LI�
NQRZQ�
���&RXQWU\�RI�H[SRUW�RI�WKH�ZDVWH�&RPSHWHQW�DXWKRULW\�
���([SHFWHG�FRXQWULHV�RI�WUDQVLW�&RPSHWHQW�DXWKRULW\�
���&RXQWU\�RI�LPSRUW�RI�WKH�ZDVWH�&RPSHWHQW�DXWKRULW\�
���*HQHUDO�RU�VLQJOH�QRWLILFDWLRQ�
���� 3URMHFWHG� GDWH�V�� RI� VKLSPHQW�V�� DQG� SHULRG� RI� WLPH�
RYHU�ZKLFK�ZDVWH�LV�WR�EH�H[SRUWHG�DQG�SURSRVHG�LWLQHUDU\�
�LQFOXGLQJ�SRLQW�RI�HQWU\�DQG�H[LW��
���� 0HDQV� RI� WUDQVSRUW� HQYLVDJHG� �URDG�� UDLO�� VHD�� DLU��
LQODQG�ZDWHUV��
����,QIRUPDWLRQ�UHODWLQJ�WR�LQVXUDQFH�
���� 'HVLJQDWLRQ� DQG� SK\VLFDO� GHVFULSWLRQ� RI� WKH� ZDVWH�
LQFOXGLQJ�<�QXPEHU�DQG�81�QXPEHU�DQG�LWV�FRPSRVLWLRQV�
DQG� LQIRUPDWLRQ� RQ� DQ\� VSHFLDO� KDQGOLQJ� UHTXLUHPHQWV�
LQFOXGLQJ�HPHUJHQF\�SURYLVLRQV�LQ�FDVH�RI�DFFLGHQWV�
���� 7\SH� RI� SDFNDJLQJ� HQYLVDJHG� �H�J�� EXON�� GUXPPHG��
WDQNHU��
����(VWLPDWHG�TXDQWLW\�LQ�ZHLJKW�YROXPH�
����3URFHVV�E\�ZKLFK�WKH�ZDVWH�LV�JHQHUDWHG�
���� )RU� ZDVWHV� OLVWHG� LQ� $QQH[� ,,,�� FODVVLILFDWLRQV� IURP�
$QQH[� ,,�� KD]DUGRXV� FKDUDFWHULVWLF�� +� QXPEHU�� DQG� 81�
FODVV��
����0HWKRG�RI�GLVSRVDO�DV�SHU�$QQH[�,9�
���� 'HFODUDWLRQ� E\� WKH� JHQHUDWRU� DQG� H[SRUWHU� WKDW� WKH�
LQIRUPDWLRQ�LV�FRUUHFW�
���� ,QIRUPDWLRQ� WUDQVPLWWHG� �LQFOXGLQJ� WHFKQLFDO�
GHVFULSWLRQ�RI�WKH�SODQW��WR�WKH�H[SRUWHU�RU�JHQHUDWRU�IURP�
WKH�GLVSRVHU�RI�WKH�ZDVWH�XSRQ�ZKLFK�WKH�ODWWHU�KDV�EDVHG�
KLV�DVVHVVPHQW�WKDW�WKHUH�ZDV�QR�UHDVRQ�WR�EHOLHYH�WKDW�WKH�
ZDVWHV�ZLOO�QRW�EH�PDQDJHG�LQ�DQ�HQYLURQPHQWDOO\�VRXQG�
PDQQHU� LQ� DFFRUGDQFH� ZLWK� WKH� ODZV� DQG� UHJXODWLRQV� RI�
WKH�FRXQWU\�RI�LPSRUW��

���� ,QIRUPDWLRQ� FRQFHUQLQJ� WKH� FRQWUDFW� EHWZHHQ� WKH�
H[SRUWHU�DQG�GLVSRVHU��

$QQH[�9�%���,QIRUPDWLRQ�WR�EH�SURYLGHG�RQ�WKH�
0RYHPHQW�'RFXPHQW�
���([SRUWHU�RI�WKH�ZDVWH�
���*HQHUDWRU�V��RI�WKH�ZDVWH�DQG�VLWH�RI�JHQHUDWLRQ�
���'LVSRVHU�RI�WKH�ZDVWH�DQG�DFWXDO�VLWH�RI�GLVSRVDO�
���&DUULHU�V��RI�WKH�ZDVWH�RU�KLV�DJHQW�V��
���6XEMHFW�RI�JHQHUDO�RU�VLQJOH�QRWLILFDWLRQ�
��� 7KH� GDWH� WKH� WUDQVERXQGDU\� PRYHPHQW� VWDUWHG� DQG�
GDWH�V��DQG�VLJQDWXUH�RQ�UHFHLSW�E\�HDFK�SHUVRQ�ZKR�WDNHV�
FKDUJH�RI�WKH�ZDVWH�
���0HDQV� RI� WUDQVSRUW� �URDG�� UDLO�� LQODQG� ZDWHUZD\�� VHD��
DLU��LQFOXGLQJ�FRXQWULHV�RI�H[SRUW��WUDQVLW�DQG�LPSRUW��DOVR�
SRLQW�RI�HQWU\�DQG�H[LW�ZKHUH�WKHVH�KDYH�EHHQ�GHVLJQDWHG�
���*HQHUDO�GHVFULSWLRQ�RI�WKH�ZDVWH��SK\VLFDO�VWDWH��SURSHU�
81�VKLSSLQJ�QDPH�DQG�FODVV��81�QXPEHU��<�QXPEHU�DQG�
+�QXPEHU�DV�DSSOLFDEOH��
��� ,QIRUPDWLRQ� RQ� VSHFLDO� KDQGOLQJ� UHTXLUHPHQWV�
LQFOXGLQJ�HPHUJHQF\�SURYLVLRQ�LQ�FDVH�RI�DFFLGHQWV�
����7\SH�DQG�QXPEHU�RI�SDFNDJHV�
����4XDQWLW\�LQ�ZHLJKW�YROXPH�
���� 'HFODUDWLRQ� E\� WKH� JHQHUDWRU� RU� H[SRUWHU� WKDW� WKH�
LQIRUPDWLRQ�LV�FRUUHFW�
����'HFODUDWLRQ�E\�WKH�JHQHUDWRU�RU�H[SRUWHU�LQGLFDWLQJ�QR�
REMHFWLRQ� IURP� WKH� FRPSHWHQW� DXWKRULWLHV� RI� DOO� 6WDWHV�
FRQFHUQHG�ZKLFK�DUH�3DUWLHV��
���� &HUWLILFDWLRQ� E\� GLVSRVHU� RI� UHFHLSW� DW� GHVLJQDWHG�
GLVSRVDO�IDFLOLW\�DQG�LQGLFDWLRQ�RI�PHWKRG�RI�GLVSRVDO�DQG�
RI�WKH�DSSUR[LPDWH�GDWH�RI�GLVSRVDO��

$QQH[�9,���$UELWUDWLRQ�

$UWLFOH����
8QOHVV� WKH� DJUHHPHQW� UHIHUUHG� WR� LQ� $UWLFOH� ��� RI� WKH�
&RQYHQWLRQ�SURYLGHV�RWKHUZLVH��WKH�DUELWUDWLRQ�SURFHGXUH�
VKDOO� EH� FRQGXFWHG� LQ� DFFRUGDQFH� ZLWK� $UWLFOHV� �� WR� ���
EHORZ��

$UWLFOH����
7KH� FODLPDQW� SDUW\� VKDOO� QRWLI\� WKH� 6HFUHWDULDW� WKDW� WKH�
SDUWLHV� KDYH� DJUHHG� WR� VXEPLW� WKH� GLVSXWH� WR� DUELWUDWLRQ�
SXUVXDQW�WR�SDUDJUDSK���RU�SDUDJUDSK���RI�$UWLFOH����DQG�
LQFOXGH�� LQ�SDUWLFXODU�� WKH�$UWLFOHV�RI� WKH�&RQYHQWLRQ� WKH�
LQWHUSUHWDWLRQ� RU� DSSOLFDWLRQ� RI� ZKLFK� DUH� DW� LVVXH�� 7KH�
6HFUHWDULDW�VKDOO�IRUZDUG�WKH�LQIRUPDWLRQ�WKXV�UHFHLYHG�WR�
DOO�3DUWLHV�WR�WKH�&RQYHQWLRQ��



$UWLFOH����
7KH�DUELWUDO�WULEXQDO�VKDOO�FRQVLVW�RI�WKUHH�PHPEHUV��(DFK�
RI� WKH� 3DUWLHV� WR� WKH� GLVSXWH� VKDOO� DSSRLQW� DQ� DUELWUDWRU��
DQG� WKH� WZR� DUELWUDWRUV� VR� DSSRLQWHG� VKDOO� GHVLJQDWH� E\�
FRPPRQ�DJUHHPHQW�WKH�WKLUG�DUELWUDWRU��ZKR�VKDOO�EH�WKH�
FKDLUPDQ�RI�WKH�WULEXQDO��7KH�ODWWHU�VKDOO�QRW�EH�D�QDWLRQDO�
RI� RQH� RI� WKH� SDUWLHV� WR� WKH� GLVSXWH�� QRU� KDYH� KLV� XVXDO�
SODFH�RI� UHVLGHQFH� LQ�WKH� WHUULWRU\�RI�RQH�RI� WKHVH�SDUWLHV�
QRU�EH�HPSOR\HG�E\�DQ\�RI�WKHP��QRU�KDYH�GHDOW�ZLWK�WKH�
FDVH�LQ�DQ\�RWKHU�FDSDFLW\��

$UWLFOH����
��� ,I� WKH� FKDLUPDQ� RI� WKH� DUELWUDO� WULEXQDO� KDV� QRW� EHHQ�
GHVLJQDWHG�ZLWKLQ� WZR�PRQWKV�RI� WKH�DSSRLQWPHQW�RI� WKH�
VHFRQG� DUELWUDWRU�� WKH� 6HFUHWDU\�*HQHUDO� RI� WKH� 8QLWHG�
1DWLRQV�VKDOO��DW�WKH�UHTXHVW�RI�HLWKHU�SDUW\��GHVLJQDWH�KLP�
ZLWKLQ�D�IXUWKHU�WZR�PRQWKV
�SHULRG��
���,I�RQH�RI�WKH�SDUWLHV�WR�WKH�GLVSXWH�GRHV�QRW�DSSRLQW�DQ�
DUELWUDWRU�ZLWKLQ�WZR�PRQWKV�RI�WKH�UHFHLSW�RI�WKH�UHTXHVW��
WKH�RWKHU�SDUW\�PD\�LQIRUP�WKH�6HFUHWDU\��*HQHUDO�RI�WKH�
8QLWHG�1DWLRQV�ZKR� VKDOO� GHVLJQDWH� WKH� FKDLUPDQ�RI� WKH�
DUELWUDO� WULEXQDO� ZLWKLQ� D� IXUWKHU� WZR� PRQWKV
� SHULRG��
8SRQ� GHVLJQDWLRQ�� WKH� FKDLUPDQ� RI� WKH� DUELWUDO� WULEXQDO�
VKDOO� UHTXHVW� WKH� SDUW\� ZKLFK� KDV� QRW� DSSRLQWHG� DQ�
DUELWUDWRU�WR�GR�VR�ZLWKLQ�WZR�PRQWKV��$IWHU�VXFK�SHULRG��
KH� VKDOO� LQIRUP� WKH� 6HFUHWDU\�*HQHUDO� RI� WKH� 8QLWHG�
1DWLRQV�� ZKR� VKDOO� PDNH� WKLV� DSSRLQWPHQW� ZLWKLQ� D�
IXUWKHU�WZR�PRQWKV
�SHULRG��

$UWLFOH����
��� 7KH� DUELWUDO� WULEXQDO� VKDOO� UHQGHU� LWV� GHFLVLRQ� LQ�
DFFRUGDQFH�ZLWK�LQWHUQDWLRQDO�ODZ�DQG�LQ�DFFRUGDQFH�ZLWK�
WKH�SURYLVLRQV�RI�WKLV�&RQYHQWLRQ��
���$Q\� DUELWUDO� WULEXQDO� FRQVWLWXWHG� XQGHU� WKH� SURYLVLRQV�
RI�WKLV�$QQH[�VKDOO�GUDZ�XS�LWV�RZQ�UXOHV�RI�SURFHGXUH��

$UWLFOH����
���7KH�GHFLVLRQV�RI�WKH�DUELWUDO�WULEXQDO�ERWK�RQ�SURFHGXUH�
DQG�RQ� VXEVWDQFH�� VKDOO� EH� WDNHQ�E\�PDMRULW\� YRWH� RI� LWV�
PHPEHUV��
���7KH�WULEXQDO�PD\�WDNH�DOO�DSSURSULDWH�PHDVXUHV�LQ�RUGHU�
WR�HVWDEOLVK�WKH�IDFWV��,W�PD\��DW�WKH�UHTXHVW�RI�RQH�RU�WKH�
SDUWLHV�� UHFRPPHQG� HVVHQWLDO� LQWHULP� PHDVXUHV� RI�
SURWHFWLRQ��
��� 7KH� SDUWLHV� WR� WKH� GLVSXWH� VKDOO� SURYLGH� DOO� IDFLOLWLHV�
QHFHVVDU\�IRU�WKH�HIIHFWLYH�FRQGXFW�RI�WKH�SURFHHGLQJV��
���7KH� DEVHQFH�RU� GHIDXOW�RI� D� SDUW\� LQ� WKH�GLVSXWH� VKDOO�
QRW�FRQVWLWXWH�DQ�LPSHGLPHQW�WR�WKH�SURFHHGLQJV��

$UWLFOH����
7KH� WULEXQDO� PD\� KHDU� DQG� GHWHUPLQH� FRXQWHU�FODLPV�
DULVLQJ�GLUHFWO\�RXW�RI�WKH�VXEMHFW�PDWWHU�RI�WKH�GLVSXWH��

$UWLFOH����
8QOHVV�WKH�DUELWUDO�WULEXQDO�GHWHUPLQHV�RWKHUZLVH�EHFDXVH�
RI� WKH�SDUWLFXODU� FLUFXPVWDQFHV�RI� WKH�FDVH�� WKH�H[SHQVHV�
RI� WKH� WULEXQDO�� LQFOXGLQJ� WKH� UHPXQHUDWLRQ� RI� LWV�
PHPEHUV�� VKDOO�EH�ERUQH�E\� WKH�SDUWLHV� WR� WKH�GLVSXWH� LQ�
HTXDO� VKDUHV�� 7KH� WULEXQDO� VKDOO� NHHS� D� UHFRUG� RI� DOO� LWV�
H[SHQVHV��DQG�VKDOO�IXUQLVK�D�ILQDO�VWDWHPHQW�WKHUHRI�WR�WKH�
SDUWLHV��

$UWLFOH����
$Q\� 3DUW\� WKDW� KDV� DQ� LQWHUHVW� RI� D� OHJDO� QDWXUH� LQ� WKH�
VXEMHFW�PDWWHU� RI� WKH� GLVSXWH� ZKLFK�PD\� EH� DIIHFWHG� E\�
WKH�GHFLVLRQ�LQ�WKH�FDVH��PD\�LQWHUYHQH�LQ�WKH�SURFHHGLQJV�
ZLWK�WKH�FRQVHQW�RI�WKH�WULEXQDO��

$UWLFOH�����
���7KH�WULEXQDO�VKDOO�UHQGHU�LWV�DZDUG�ZLWKLQ�ILYH�PRQWKV�
RI� WKH� GDWH� RQ� ZKLFK� LW� LV� HVWDEOLVKHG� XQOHVV� LW� ILQGV� LW�
QHFHVVDU\� WR� H[WHQG� WKH� WLPH�OLPLW� IRU� D� SHULRG� ZKLFK�
VKRXOG�QRW�H[FHHG�ILYH�PRQWKV��
���7KH�DZDUG�RI�WKH�DUELWUDO�WULEXQDO�VKDOO�EH�DFFRPSDQLHG�
E\� D� VWDWHPHQW� RI� UHDVRQV�� ,W� VKDOO� EH� ILQDO� DQG� ELQGLQJ�
XSRQ�WKH�SDUWLHV�WR�WKH�GLVSXWH��
��� $Q\� GLVSXWH� ZKLFK� PD\� DULVH� EHWZHHQ� WKH� SDUWLHV�
FRQFHUQLQJ� WKH� LQWHUSUHWDWLRQ� RU� H[HFXWLRQ� RI� WKH� DZDUG�
PD\�EH� VXEPLWWHG�E\�HLWKHU�SDUW\� WR� WKH�DUELWUDO� WULEXQDO�
ZKLFK�PDGH� WKH� DZDUG� RU�� LI� WKH� ODWWHU� FDQQRW� EH� VHL]HG�
WKHUHRI��WR�DQRWKHU�WULEXQDO�FRQVWLWXWHG�IRU�WKLV�SXUSRVH�LQ�
WKH�VDPH�PDQQHU�DV�WKH�ILUVW��

$QQH[�9,,,���/LVW�$�
:DVWHV� FRQWDLQHG� LQ� WKLV� $QQH[� DUH� FKDUDFWHUL]HG� DV�
KD]DUGRXV� XQGHU� $UWLFOH� ��� SDUDJUDSK� �� �D��� RI� WKLV�
&RQYHQWLRQ��DQG�WKHLU�GHVLJQDWLRQ�RQ�WKLV�$QQH[�GRHV�QRW�
SUHFOXGH�WKH�XVH�RI�$QQH[�,,,�WR�GHPRQVWUDWH�WKDW�D�ZDVWH�
LV�QRW�KD]DUGRXV��

$��0HWDO�DQG�PHWDO�EHDULQJ�ZDVWHV�
$����� 0HWDO� ZDVWHV� DQG� ZDVWH� FRQVLVWLQJ� RI� DOOR\V� RI�
DQ\�RI�WKH�IROORZLQJ��
��$QWLPRQ\�
��$UVHQLF�
��%HU\OOLXP�
��&DGPLXP�
��/HDG�
��0HUFXU\�
��6HOHQLXP�
��7HOOXULXP�
��7KDOOLXP�



EXW�H[FOXGLQJ�VXFK�ZDVWHV�VSHFLILFDOO\�OLVWHG�RQ�OLVW�%��
$����� :DVWH� KDYLQJ� DV� FRQVWLWXHQWV� RU� FRQWDPLQDQWV��
H[FOXGLQJ� PHWDO� ZDVWH� LQ� PDVVLYH� IRUP�� DQ\� RI� WKH�
IROORZLQJ��
��$QWLPRQ\��DQWLPRQ\�FRPSRXQGV�
��%HU\OOLXP��EHU\OOLXP�FRPSRXQGV�
��&DGPLXP��FDGPLXP�FRPSRXQGV�
��/HDG��OHDG�FRPSRXQGV�
��6HOHQLXP��VHOHQLXP�FRPSRXQGV�
��7HOOXULXP��WHOOXULXP�FRPSRXQGV�
$����� :DVWHV� KDYLQJ� DV� FRQVWLWXHQWV� RU� FRQWDPLQDQWV�
DQ\�RI�WKH�IROORZLQJ��
��$UVHQLF��DUVHQLF�FRPSRXQGV�
��0HUFXU\��PHUFXU\�FRPSRXQGV��
��7KDOOLXP��WKDOOLXP�FRPSRXQGV�
$����� :DVWHV� KDYLQJ� DV� FRQVWLWXHQWV� DQ\� RI� WKH�
IROORZLQJ��
��0HWDO�FDUERQ\OV�
��+H[DYDOHQW�FKURPLXP�FRPSRXQGV�
$�����*DOYDQLF�VOXGJHV�
$�����:DVWH�OLTXRUV�IURP�WKH�SLFNOLQJ�RI�PHWDOV�
$����� /HDFKLQJ� UHVLGXHV� IURP� ]LQF� SURFHVVLQJ�� GXVW�
DQGVOXGJHV�VXFK�DV�MDURVLWH��KHPDWLWH��HWF��
$����� :DVWH� ]LQF� UHVLGXHV� QRW� LQFOXGHG� RQ� OLVW� %��
FRQWDLQLQJ�OHDG�DQG�FDGPLXP�LQ�FRQFHQWUDWLRQV�VXIILFLHQW�
WR�H[KLELW�$QQH[�,,,�FKDUDFWHULVWLFV�
$����� $VKHV� IURP� WKH� LQFLQHUDWLRQ� RI� LQVXODWHG� FRSSHU�
ZLUH�
$�����'XVWV�DQG� UHVLGXHV� IURP�JDV�FOHDQLQJ� V\VWHPV�RI�
FRSSHU�VPHOWHUV�
$����� 6SHQW� HOHFWURO\WLF� VROXWLRQV� IURP� FRSSHU�
HOHFWURUHILQLQJ�DQG�HOHFWURZLQQLQJ�RSHUDWLRQV�
$����� :DVWH� VOXGJHV�� H[FOXGLQJ� DQRGH� VOLPHV�� IURP�
HOHFWURO\WH�SXULILFDWLRQ� V\VWHPV� LQ�FRSSHU�HOHFWURUHILQLQJ�
DQG�HOHFWURZLQQLQJ�RSHUDWLRQV�
$����� 6SHQW� HWFKLQJ� VROXWLRQV� FRQWDLQLQJ� GLVVROYHG�
FRSSHU�
$����� :DVWH� FXSULF� FKORULGH� DQG� FRSSHU� F\DQLGH�
FDWDO\VWV�
$����� 3UHFLRXV� PHWDO� DVK� IURP� LQFLQHUDWLRQ� RI� SULQWHG�
FLUFXLW�ERDUGV�QRW�LQFOXGHG�RQ�OLVW�%�
$�����:DVWH�OHDG�DFLG�EDWWHULHV��ZKROH�RU�FUXVKHG�
$����� 8QVRUWHG� ZDVWH� EDWWHULHV� H[FOXGLQJ� PL[WXUHV� RI�
RQO\�OLVW�%�EDWWHULHV��:DVWH�EDWWHULHV�QRW�VSHFLILHG�RQ�OLVW�

%�FRQWDLQLQJ�$QQH[�,�FRQVWLWXHQWV� WR�DQ�H[WHQW� WR� UHQGHU�
WKHP�KD]DUGRXV��
$����� :DVWH� HOHFWULFDO� DQG� HOHFWURQLF� DVVHPEOLHV� RU�
VFUDS� FRQWDLQLQJ� FRPSRQHQWV� VXFK� DV� DFFXPXODWRUV� DQG�
RWKHU�EDWWHULHV�LQFOXGHG�RQ�OLVW�$��PHUFXU\�VZLWFKHV��JODVV�
IURP� FDWKRGH�UD\� WXEHV� DQG� RWKHU� DFWLYDWHG� JODVV� DQG�
3&%�FDSDFLWRUV�� RU� FRQWDPLQDWHG� ZLWK� $QQH[� ,�
FRQVWLWXHQWV� �H�J��� FDGPLXP�� PHUFXU\�� OHDG��
SRO\FKORULQDWHG� ELSKHQ\O�� WR� DQ� H[WHQW� WKDW� WKH\� SRVVHVV�
DQ\�RI�WKH�FKDUDFWHULVWLFV�FRQWDLQHG�LQ�$QQH[�,,,��QRWH�WKH�
UHODWHG�HQWU\�RQ�OLVW�%�%������

$��:DVWHV�FRQWDLQLQJ�SULQFLSDOO\�LQRUJDQLF�
FRQVWLWXHQWV��ZKLFK�PD\�FRQWDLQ�PHWDOV�DQG�RUJDQLF�
PDWHULDOV�
$����� *ODVV� ZDVWH� IURP� FDWKRGH�UD\� WXEHV� DQG� RWKHU�
DFWLYDWHG�JODVVHV�
$�����:DVWH� LQRUJDQLF� IOXRULQH�FRPSRXQGV� LQ� WKH� IRUP�
RI�OLTXLGV�RU�VOXGJHV�EXW�H[FOXGLQJ�VXFK�ZDVWHV�VSHFLILHG�
RQ�OLVW�%�
$����� :DVWH� FDWDO\VWV� EXW� H[FOXGLQJ� VXFK� ZDVWHV�
VSHFLILHG�RQ�OLVW�%�
$����� :DVWH� J\SVXP� DULVLQJ� IURP� FKHPLFDO� LQGXVWU\�
SURFHVVHV�� ZKHQ� FRQWDLQLQJ� $QQH[� ,� FRQVWLWXHQWV� WR� WKH�
H[WHQW� WKDW� LW� H[KLELWV� DQ� $QQH[� ,,,� KD]DUGRXV�
FKDUDFWHULVWLF��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�%������
$�����:DVWH�DVEHVWRV��GXVWV�DQG�ILEUHV��
$�����&RDO�ILUHG�SRZHU�SODQW�IO\�DVK�FRQWDLQLQJ�$QQH[�,�
VXEVWDQFHV� LQ� FRQFHQWUDWLRQV� VXIILFLHQW� WR� H[KLELW�$QQH[�
,,,�FKDUDFWHULVWLFV��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�%������

$��:DVWHV�FRQWDLQLQJ�SULQFLSDOO\�RUJDQLF�
FRQVWLWXHQWV��ZKLFK�PD\�FRQWDLQ�PHWDOV�DQG�LQRUJDQLF�
PDWHULDOV�
$����� :DVWH� IURP� WKH� SURGXFWLRQ� RU� SURFHVVLQJ� RI�
SHWUROHXP�FRNH�DQG�ELWXPHQ�
$����� :DVWH� PLQHUDO� RLOV� XQILW� IRU� WKHLU� RULJLQDOO\�
LQWHQGHG�XVH�
$����� :DVWHV� WKDW� FRQWDLQ�� FRQVLVW� RI� RU� DUH�
FRQWDPLQDWHG�ZLWK�OHDGHG�DQWL�NQRFN�FRPSRXQG�VOXGJHV�
$�����:DVWH�WKHUPDO��KHDW�WUDQVIHU��IOXLGV�
$�����:DVWHV� IURP� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH� RI�
UHVLQV�� ODWH[��SODVWLFL]HUV��JOXHV�DGKHVLYHV�H[FOXGLQJ�VXFK�
ZDVWHV�VSHFLILHG�RQ�OLVW�%��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�
%������
$�����:DVWH�QLWURFHOOXORVH�
$����� :DVWH� SKHQROV�� SKHQRO� FRPSRXQGV� LQFOXGLQJ�
FKORURSKHQRO�LQ�WKH�IRUP�RI�OLTXLGV�RU�VOXGJHV�



$�����:DVWH�HWKHUV�QRW�LQFOXGLQJ�WKRVH�VSHFLILHG�RQ�OLVW�
%�
$�����:DVWH� OHDWKHU�GXVW�� DVK�� VOXGJHV�DQG� IORXUV�ZKHQ�
FRQWDLQLQJ�KH[DYDOHQW� FKURPLXP�FRPSRXQGV�RU�ELRFLGHV�
�QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�%������
$����� :DVWH� SDULQJ� DQG� RWKHU� ZDVWH� RI� OHDWKHU� RU� RI�
FRPSRVLWLRQ� OHDWKHU� QRW� VXLWDEOH� IRU� WKH� PDQXIDFWXUH� RI�
OHDWKHU� DUWLFOHV� FRQWDLQLQJ� KH[DYDOHQW� FKURPLXP�
FRPSRXQGV� RU� ELRFLGHV� �QRWH� WKH� UHODWHG� HQWU\� RQ� OLVW�%�
%������
$����� )HOOPRQJHU\� ZDVWHV� FRQWDLQLQJ� KH[DYDOHQW�
FKURPLXP� FRPSRXQGV� RU� ELRFLGHV� RU� LQIHFWLRXV�
VXEVWDQFHV��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�%������
$�����)OXII���OLJKW�IUDFWLRQ�IURP�VKUHGGLQJ�
$�����:DVWH�RUJDQLF�SKRVSKRURXV�FRPSRXQGV�
$����� :DVWH� QRQ�KDORJHQDWHG� RUJDQLF� VROYHQWV� EXW�
H[FOXGLQJ�VXFK�ZDVWHV�VSHFLILHG�RQ�OLVW�%�
$�����:DVWH�KDORJHQDWHG�RUJDQLF�VROYHQWV�
$�����:DVWH�KDORJHQDWHG�RU�XQKDORJHQDWHG�QRQ�DTXHRXV�
GLVWLOODWLRQ�UHVLGXHV�DULVLQJ�IURP�RUJDQLF�VROYHQW�UHFRYHU\�
RSHUDWLRQV�
$����� :DVWHV� DULVLQJ� IURP� WKH� SURGXFWLRQ� RI� DOLSKDWLF�
KDORJHQDWHG� K\GURFDUERQV� �VXFK� DV� FKORURPHWKDQH��
GLFKORUR�HWKDQH��YLQ\O�FKORULGH��YLQ\OLGHQH�FKORULGH��DOO\O�
FKORULGH�DQG�HSLFKORUK\GULQ��
$����� :DVWHV�� VXEVWDQFHV� DQG� DUWLFOHV� FRQWDLQLQJ��
FRQVLVWLQJ� RI� RU� FRQWDPLQDWHG� ZLWK� SRO\FKORULQDWHG�
ELSKHQ\O� �3&%��� SRO\FKORULQDWHG� WHUSKHQ\O� �3&7���
SRO\FKORULQDWHG� QDSKWKDOHQH� �3&1�� RU� SRO\EURPLQDWHG�
ELSKHQ\O� �3%%��� RU� DQ\�RWKHU� SRO\EURPLQDWHG� DQDORJXHV�
RI�WKHVH�FRPSRXQGV��DW�D�FRQFHQWUDWLRQ�OHYHO�RI����PJ�NJ�
RU�PRUH�
$�����:DVWH� WDUU\� UHVLGXHV� �H[FOXGLQJ�DVSKDOW� FHPHQWV��
DULVLQJ� IURP� UHILQLQJ�� GLVWLOODWLRQ� DQG� DQ\� S\UROLWLF�
WUHDWPHQW�RI�RUJDQLF�PDWHULDOV�

$��:DVWHV�ZKLFK�PD\�FRQWDLQ�HLWKHU�LQRUJDQLF�RU�
RUJDQLF�FRQVWLWXHQWV�
$�����:DVWHV� IURP� WKH�SURGXFWLRQ��SUHSDUDWLRQ�DQG�XVH�
RI� SKDUPDFHXWLFDO� SURGXFWV� EXW� H[FOXGLQJ� VXFK� ZDVWHV�
VSHFLILHG�RQ�OLVW�%�
$�����&OLQLFDO�DQG�UHODWHG�ZDVWHV��WKDW�LV�ZDVWHV�DULVLQJ�
IURP� PHGLFDO�� QXUVLQJ�� GHQWDO�� YHWHULQDU\�� RU� VLPLODU�
SUDFWLFHV�� DQG� ZDVWHV� JHQHUDWHG� LQ� KRVSLWDOV� RU� RWKHU�
IDFLOLWLHV�GXULQJ�WKH�LQYHVWLJDWLRQ�RU�WUHDWPHQW�RI�SDWLHQWV��
RU�UHVHDUFK�SURMHFWV�
$�����:DVWHV� IURP�WKH�SURGXFWLRQ��IRUPXODWLRQ�DQG�XVH�
RI� ELRFLGHV� DQG� SK\WRSKDUPDFHXWLFDOV�� LQFOXGLQJ� ZDVWH�
SHVWLFLGHV� DQG� KHUELFLGHV� ZKLFK� DUH� RII�VSHFLILFDWLRQ��
RXWGDWHG��RU�XQILW�IRU�WKHLU�RULJLQDOO\�LQWHQGHG�XVH�

$����� :DVWHV� IURP� WKH� PDQXIDFWXUH�� IRUPXODWLRQ� DQG�
XVH�RI�ZRRG�SUHVHUYLQJ�FKHPLFDOV�
$����� :DVWHV� WKDW� FRQWDLQ�� FRQVLVW� RI� RU� DUH�
FRQWDPLQDWHG�ZLWK�DQ\�RI�WKH�IROORZLQJ��
�� ,QRUJDQLF� F\DQLGHV�� H[FHSWLQJ� SUHFLRXV�PHWDO�EHDULQJ�
UHVLGXHV� LQ� VROLG� IRUP� FRQWDLQLQJ� WUDFHV� RI� LQRUJDQLF�
F\DQLGHV�
��2UJDQLF�F\DQLGHV�
$����� :DVWH� RLOV�ZDWHU�� K\GURFDUERQV�ZDWHU� PL[WXUHV��
HPXOVLRQV�
$�����:DVWHV� IURP�WKH�SURGXFWLRQ��IRUPXODWLRQ�DQG�XVH�
RI� LQNV�� G\HV�� SLJPHQWV�� SDLQWV�� ODFTXHUV�� YDUQLVK�
H[FOXGLQJ� DQ\� VXFK� ZDVWH� VSHFLILHG� RQ� OLVW� %� �QRWH� WKH�
UHODWHG�HQWU\�RQ�OLVW�%�%������
$�����:DVWHV�RI�DQ�H[SORVLYH�QDWXUH��EXW�H[FOXGLQJ�VXFK�
ZDVWHV�VSHFLILHG�RQ�OLVW�%��
$�����:DVWH� DFLGLF� RU� EDVLF� VROXWLRQV�� RWKHU� WKDQ� WKRVH�
VSHFLILHG� LQ� WKH� FRUUHVSRQGLQJ� HQWU\� RQ� OLVW� %� �QRWH� WKH�
UHODWHG�HQWU\�RQ�OLVW�%�%������
$�����:DVWHV� IURP� LQGXVWULDO� SROOXWLRQ� FRQWURO� GHYLFHV�
IRU� FOHDQLQJ� RI� LQGXVWULDO� RII�JDVHV� EXW� H[FOXGLQJ� VXFK�
ZDVWHV�VSHFLILHG�RQ�OLVW�%�
$����� :DVWHV� WKDW� FRQWDLQ�� FRQVLVW� RI� RU� DUH�
FRQWDPLQDWHG�ZLWK�DQ\�RI�WKH�IROORZLQJ��
��$Q\�FRQJHQRU�RI�SRO\FKORULQDWHG�GLEHQ]R�IXUDQ�
��$Q\�FRQJHQRU�RI�SRO\FKORULQDWHG�GLEHQ]R�GLR[LQ�
$����� :DVWHV� WKDW� FRQWDLQ�� FRQVLVW� RI� RU� DUH�
FRQWDPLQDWHG�ZLWK�SHUR[LGHV�
$�����:DVWH�SDFNDJHV�DQG�FRQWDLQHUV�FRQWDLQLQJ�$QQH[�
,�VXEVWDQFHV�LQ�FRQFHQWUDWLRQV�VXIILFLHQW�WR�H[KLELW�$QQH[�
,,,�KD]DUG�FKDUDFWHULVWLFV�
$�����:DVWH�FRQVLVWLQJ�RI�RU�FRQWDLQLQJ�RII�VSHFLILFDWLRQ�
RU� RXWGDWHG� FKHPLFDOV� FRUUHVSRQGLQJ� WR� $QQH[� ,�
FDWHJRULHV�DQG�H[KLELWLQJ�$QQH[�,,,�KD]DUG�FKDUDFWHULVWLFV�
$�����:DVWH�FKHPLFDO� VXEVWDQFHV�DULVLQJ� IURP�UHVHDUFK�
DQG� GHYHORSPHQW� RU� WHDFKLQJ� DFWLYLWLHV� ZKLFK� DUH� QRW�
LGHQWLILHG� DQG�RU� DUH� QHZ� DQG� ZKRVH� HIIHFWV� RQ� KXPDQ�
KHDOWK�DQG�RU�WKH�HQYLURQPHQW�DUH�QRW�NQRZQ�
$����� 6SHQW� DFWLYDWHG� FDUERQ� QRW� LQFOXGHG� RQ� OLVW� %�
�QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�%�%������

$QQH[�,;���/LVW�%�
:DVWHV� FRQWDLQHG� LQ� WKH� $QQH[� ZLOO� QRW� EH� ZDVWHV�
FRYHUHG�E\�$UWLFOH����SDUDJUDSK����D���RI�WKLV�&RQYHQWLRQ�
XQOHVV�WKH\�FRQWDLQ�$QQH[�,�PDWHULDO�WR�DQ�H[WHQW�FDXVLQJ�
WKHP�WR�H[KLELW�DQ�$QQH[�,,,�FKDUDFWHULVWLF��

%��0HWDO�DQG�PHWDO�EHDULQJ�ZDVWHV�



%����� 0HWDO� DQG� PHWDO�DOOR\� ZDVWHV� LQ� PHWDOOLF�� QRQ�
GLVSHUVLEOH�IRUP��
�� 3UHFLRXV� PHWDOV� �JROG�� VLOYHU�� WKH� SODWLQXP� JURXS�� EXW�
QRW�PHUFXU\��
��,URQ�DQG�VWHHO�VFUDS�
��&RSSHU�VFUDS�
��1LFNHO�VFUDS�
��$OXPLQLXP�VFUDS�
��=LQF�VFUDS�
��7LQ�VFUDS�
��7XQJVWHQ�VFUDS�
��0RO\EGHQXP�VFUDS�
��7DQWDOXP�VFUDS�
��0DJQHVLXP�VFUDS�
��&REDOW�VFUDS�
��%LVPXWK�VFUDS�
��7LWDQLXP�VFUDS�
��=LUFRQLXP�VFUDS�
��0DQJDQHVH�VFUDS�
��*HUPDQLXP�VFUDS�
��9DQDGLXP�VFUDS�
�� 6FUDS� RI� KDIQLXP�� LQGLXP�� QLRELXP�� UKHQLXP� DQG�
JDOOLXP�
��7KRULXP�VFUDS�
��5DUH�HDUWKV�VFUDS�
%����� &OHDQ�� XQFRQWDPLQDWHG� PHWDO� VFUDS�� LQFOXGLQJ�
DOOR\V�� LQ� EXON� ILQLVKHG� IRUP� �VKHHW�� SODWH�� EHDPV�� URGV��
HWF���RI��
��$QWLPRQ\�VFUDS�
��%HU\OOLXP�VFUDS�
��&DGPLXP�VFUDS�
��/HDG�VFUDS��EXW�H[FOXGLQJ�OHDG�DFLG�EDWWHULHV��
��6HOHQLXP�VFUDS�
��7HOOXULXP�VFUDS�
%�����5HIUDFWRU\�PHWDOV�FRQWDLQLQJ�UHVLGXHV�
%�����6FUDS�DVVHPEOLHV�IURP�HOHFWULFDO�SRZHU�JHQHUDWLRQ�
QRW�FRQWDPLQDWHG�ZLWK�OXEULFDWLQJ�RLO��3&%�RU�3&7�WR�DQ�
H[WHQW�WR�UHQGHU�WKHP�KD]DUGRXV�
%����� 0L[HG� QRQ�IHUURXV� PHWDO�� KHDY\� IUDFWLRQ� VFUDS��
QRW� FRQWDLQLQJ� $QQH[� ,� PDWHULDOV� LQ� FRQFHQWUDWLRQV�
VXIILFLHQW�WR�H[KLELW�$QQH[�,,,�FKDUDFWHULVWLFV�

%����� :DVWH� VHOHQLXP� DQG� WHOOXULXP� LQ� PHWDOOLF�
HOHPHQWDO�IRUP�LQFOXGLQJ�SRZGHU�
%�����:DVWH�RI�FRSSHU�DQG�FRSSHU�DOOR\V� LQ�GLVSHUVLEOH�
IRUP�� XQOHVV� WKH\� FRQWDLQ� $QQH[� ,� FRQVWLWXHQWV� WR� DQ�
H[WHQW�WKDW�WKH\�H[KLELW�$QQH[�,,,�FKDUDFWHULVWLFV�
%����� =LQF� DVK� DQG� UHVLGXHV� LQFOXGLQJ� ]LQF� DOOR\V�
UHVLGXHV� LQ� GLVSHUVLEOH� IRUP� XQOHVV� FRQWDLQLQJ� $QQH[� ,�
FRQVWLWXHQWV�LQ�FRQFHQWUDWLRQ�VXFK�DV�WR�H[KLELW�$QQH[�,,,�
FKDUDFWHULVWLFV�RU�H[KLELWLQJ�KD]DUG�FKDUDFWHULVWLF�+����
%����� :DVWH� EDWWHULHV� FRQIRUPLQJ� WR� D� VSHFLILFDWLRQ��
H[FOXGLQJ�WKRVH�PDGH�ZLWK�OHDG��FDGPLXP�RU�PHUFXU\�
%����� 0HWDO�EHDULQJ� ZDVWHV� DULVLQJ� IURP� PHOWLQJ��
VPHOWLQJ�DQG�UHILQLQJ�RI�PHWDOV��
��+DUG�]LQF�VSHOWHU�
��=LQF�FRQWDLQLQJ�GURVVHV��
��*DOYDQL]LQJ�VODE�]LQF�WRS�GURVV��!����=Q��
��*DOYDQL]LQJ�VODE�]LQF�ERWWRP�GURVV��!����=Q��
��=LQF�GLH�FDVWLQJ�GURVV��!����=Q��
��+RW�GLS�JDOYDQL]HUV�VODE�]LQF�GURVV��EDWFK��!����=Q��
��=LQF�VNLPPLQJV�
��$OXPLQLXP�VNLPPLQJV��RU�VNLPV��H[FOXGLQJ�VDOW�VODJ�
��6ODJV� IURP�FRSSHU�SURFHVVLQJ�IRU� IXUWKHU�SURFHVVLQJ�RU�
UHILQLQJ� QRW� FRQWDLQLQJ� DUVHQLF�� OHDG� RU� FDGPLXP� WR� DQ�
H[WHQG�WKDW�WKH\�H[KLELW�$QQH[�,,,�KD]DUG�FKDUDFWHULVWLFV�
�� :DVWHV� RI� UHIUDFWRU\� OLQLQJV�� LQFOXGLQJ� FUXFLEOHV��
RULJLQDWLQJ�IURP�FRSSHU�VPHOWLQJ�
�� 6ODJV� IURP� SUHFLRXV� PHWDOV� SURFHVVLQJ� IRU� IXUWKHU�
UHILQLQJ�
��7DQWDOXP>K\SKHQ@EHDULQJ�WLQ�VODJV�ZLWK�OHVV�WKDQ������
WLQ�
%�����(OHFWULFDO�DQG�HOHFWURQLF�DVVHPEOLHV��
�� (OHFWURQLF� DVVHPEOLHV� FRQVLVWLQJ� RQO\� RI� PHWDOV� RU�
DOOR\V�
�� :DVWH� HOHFWULFDO� DQG� HOHFWURQLF� DVVHPEOLHV� RU� VFUDS�
�LQFOXGLQJ� SULQWHG� FLUFXLW� ERDUGV�� QRW� FRQWDLQLQJ�
FRPSRQHQWV� VXFK� DV� DFFXPXODWRUV� DQG� RWKHU� EDWWHULHV�
LQFOXGHG�RQ�OLVW�$��PHUFXU\>K\SKHQ@VZLWFKHV��JODVV� IURP�
FDWKRGH�UD\� WXEHV� DQG� RWKHU� DFWLYDWHG� JODVV� DQG� 3&%�
FDSDFLWRUV��RU�QRW�FRQWDPLQDWHG�ZLWK�$QQH[�,�FRQVWLWXHQWV�
�H�J���FDGPLXP��PHUFXU\��OHDG��SRO\FKORULQDWHG�ELSKHQ\O��
RU�IURP�ZKLFK�WKHVH�KDYH�EHHQ�UHPRYHG��WR�DQ�H[WHQW�WKDW�
WKH\�GR�QRW�SRVVHVV�DQ\�RI�WKH�FKDUDFWHULVWLFV�FRQWDLQHG�LQ�
$QQH[�,,,��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�$�$������
�� (OHFWULFDO� DQG� HOHFWURQLF� DVVHPEOLHV� �LQFOXGLQJ� SULQWHG�
FLUFXLW�ERDUGV��HOHFWURQLF�FRPSRQHQWV�DQG�ZLUHV��GHVWLQHG�
IRU�GLUHFW�UHXVH��DQG�QRW�IRU�UHF\FOLQJ�RU�ILQDO�GLVSRVDO�



%�����6SHQW�FDWDO\VWV�H[FOXGLQJ�OLTXLGV�XVHG�DV�FDWDO\VWV��
FRQWDLQLQJ�DQ\�RI��
7UDQVLWLRQ� PHWDOV�� H[FOXGLQJ� ZDVWH� FDWDO\VWV� �VSHQW�
FDWDO\VWV�� OLTXLG� XVHG� FDWDO\VWV� RU� RWKHU� FDWDO\VWV�� RQ� OLVW�
$��
6FDQGLXP�
9DQDGLXP�
0DQJDQHVH�
&REDOW�
&RSSHU�
<WWULXP�
1LRELXP�
+DIQLXP�
7XQJVWHQ�
7LWDQLXP�
&KURPLXP�
,URQ�
1LFNHO�
=LQF�
=LUFRQLXP�
0RO\EGHQXP�
7DQWDOXP�
5KHQLXP�
/DQWKDQLGHV��UDUH�HDUWK�PHWDOV���
/DQWKDQXP�
3UDVHRG\PLXP�
6DPDULXP�
*DGROLQLXP�
'\VSURVLXP�
(UELXP�
<WWHUELXP�
&HULXP�
1HRG\�
(XURSLXP�
7HUELXP�
+ROPLXP�
7KXOLXP�
/XWHWLXP�
%�����&OHDQHG�VSHQW�SUHFLRXV�PHWDO�EHDULQJ�FDWDO\VWV�

%����� 3UHFLRXV�PHWDO�EHDULQJ� UHVLGXHV� LQ� VROLG� IRUP�
ZKLFK�FRQWDLQ�WUDFHV�RI�LQRUJDQLF�F\DQLGHV�
%�����3UHFLRXV�PHWDOV�DQG�DOOR\�ZDVWHV��JROG��VLOYHU��WKH�
SODWLQXP� JURXS�� EXW� QRW�PHUFXU\�� LQ� D� GLVSHUVLEOH�� QRQ�
OLTXLG�IRUP�ZLWK�DSSURSULDWH�SDFNDJLQJ�DQG�ODEHOOLQJ�
%����� 3UHFLRXV�PHWDO� DVK� IURP� WKH� LQFLQHUDWLRQ� RI�
SULQWHG� FLUFXLW� ERDUGV� �QRWH� WKH� UHODWHG� HQWU\� RQ� OLVW� $�
$������
%����� 3UHFLRXV�PHWDO� DVK� IURP� WKH� LQFLQHUDWLRQ� RI�
SKRWRJUDSKLF�ILOP�
%�����:DVWH�SKRWRJUDSKLF�ILOP�FRQWDLQLQJ�VLOYHU�KDOLGHV�
DQG�PHWDOOLF�VLOYHU�
%����� :DVWH� SKRWRJUDSKLF� SDSHU� FRQWDLQLQJ� VLOYHU�
KDOLGHV�DQG�PHWDOOLF�VLOYHU�
%�����*UDQXODWHG� VODJ� DULVLQJ� IURP� WKH� PDQXIDFWXUH� RI�
LURQ�DQG�VWHHO�
%����� 6ODJ� DULVLQJ� IURP� WKH� PDQXIDFWXUH� RI� LURQ� DQG�
VWHHO�LQFOXGLQJ�VODJV�DV�D�VRXUFH�RI�7L2��DQG�YDQDGLXP�
%�����6ODJ� IURP�]LQF�SURGXFWLRQ�� FKHPLFDOO\� VWDELOL]HG��
KDYLQJ� D� KLJK� LURQ� FRQWHQW� �DERYH� ����� DQG� SURFHVVHG�
DFFRUGLQJ� WR� LQGXVWULDO� VSHFLILFDWLRQV� �H�J��� ',1� ������
PDLQO\�IRU�FRQVWUXFWLRQ�
%�����0LOO�VFDOLQJ�DULVLQJ�IURP�WKH�PDQXIDFWXUH�RI�LURQ�
DQG�VWHHO�
%�����&RSSHU�R[LGH�PLOO�VFDOH�

%��:DVWHV�FRQWDLQLQJ�SULQFLSDOO\�LQRUJDQLF�
FRQVWLWXHQWV��ZKLFK�PD\�FRQWDLQ�PHWDOV�DQG�RUJDQLF�
PDWHULDOV�
%�����:DVWHV�IURP�PLQLQJ�RSHUDWLRQV�LQ�QRQ�GLVSHUVLEOH�
IRUP��
��1DWXUDO�JUDSKLWH�ZDVWH�
��6ODWH�ZDVWH��ZKHWKHU�RU�QRW�URXJKO\�WULPPHG�RU�PHUHO\�
FXW��E\�VDZLQJ�RU�RWKHUZLVH�
��0LFD�ZDVWH�
��/HXFLWH��QHSKHOLQH�DQG�QHSKHOLQH�V\HQLWH�ZDVWH�
��)HOGVSDU�ZDVWH�
��)OXRUVSDU�ZDVWH�
�� 6LOLFD� ZDVWHV� LQ� VROLG� IRUP� H[FOXGLQJ� WKRVH� XVHG� LQ�
IRXQGU\�RSHUDWLRQV�
%�����*ODVV�ZDVWH�LQ�QRQ�GLVSHUVLEOH�IRUP��
�� &XOOHW� DQG� RWKHU� ZDVWH� DQG� VFUDS� RI� JODVV� H[FHSW� IRU�
JODVV�IURP�FDWKRGH�UD\�WXEHV�DQG�RWKHU�DFWLYDWHG�JODVVHV�
%�����&HUDPLF�ZDVWHV�LQ�QRQ�GLVSHUVLEOH�IRUP��
��&HUPHW�ZDVWHV�DQG�VFUDS��PHWDO�FHUDPLF�FRPSRVLWHV��



�� &HUDPLF� EDVHG� ILEUHV� QRW� HOVHZKHUH� VSHFLILHG� RU�
LQFOXGHG�
%����� 2WKHU� ZDVWHV� FRQWDLQLQJ� SULQFLSDOO\� LQRUJDQLF�
FRQVWLWXHQWV��
�� 3DUWLDOO\� UHILQHG� FDOFLXP� VXOSKDWH� SURGXFHG� IURP�
IOXH>K\SKHQ@JDV�GHVXOSKXUL]DWLRQ��)*'��
��:DVWH� J\SVXP�ZDOOERDUG� RU� SODVWHUERDUG� DULVLQJ� IURP�
WKH�GHPROLWLRQ�RI�EXLOGLQJV�
�� 6ODJ� IURP� FRSSHU� SURGXFWLRQ�� FKHPLFDOO\� VWDELOL]HG��
KDYLQJ� D� KLJK� LURQ� FRQWHQW� �DERYH� ����� DQG� SURFHVVHG�
DFFRUGLQJ�WR�LQGXVWULDO�VSHFLILFDWLRQV��H�J���',1������DQG�
',1� ������ PDLQO\� IRU� FRQVWUXFWLRQ� DQG� DEUDVLYH�
DSSOLFDWLRQV�
��6XOSKXU�LQ�VROLG�IRUP�
�� /LPHVWRQH� IURP� WKH� SURGXFWLRQ� RI� FDOFLXP� F\DQDPLGH�
�KDYLQJ�D�S+�OHVV�WKDQ����
��6RGLXP��SRWDVVLXP��FDOFLXP�FKORULGHV�
��&DUERUXQGXP��VLOLFRQ�FDUELGH��
��%URNHQ�FRQFUHWH�
��/LWKLXP�WDQWDOXP�DQG�OLWKLXP�QLRELXP�FRQWDLQLQJ�JODVV�
VFUDSV�
%����� &RDO�ILUHG� SRZHU� SODQW� IO\�DVK�� QRW� LQFOXGHG� RQ�
OLVW�$��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�$�$������
%����� 6SHQW� DFWLYDWHG� FDUERQ� UHVXOWLQJ� IURP� WKH�
WUHDWPHQW� RI� SRWDEOH� ZDWHU� DQG� SURFHVVHV� RI� WKH� IRRG�
LQGXVWU\�DQG�YLWDPLQ�SURGXFWLRQ��QRWH�WKH�UHODWHG�HQWU\�RQ�
OLVW�$�$������
%�����&DOFLXP�IOXRULGH�VOXGJH�
%����� :DVWH� J\SVXP� DULVLQJ� IURP� FKHPLFDO� LQGXVWU\�
SURFHVVHV�QRW�LQFOXGHG�RQ�OLVW�$��QRWH�WKH�UHODWHG�HQWU\�RQ�
OLVW�$�$������
%����� :DVWH� DQRGH� EXWWV� IURP� VWHHO� RU� DOXPLQLXP�
SURGXFWLRQ� PDGH� RI� SHWUROHXP� FRNH� RU� ELWXPHQ� DQG�
FOHDQHG� WR� QRUPDO� LQGXVWU\� VSHFLILFDWLRQV� �H[FOXGLQJ�
DQRGH� EXWWV� IURP� FKORU� DONDOL� HOHFWURO\VHV� DQG� IURP�
PHWDOOXUJLFDO�LQGXVWU\��
%�����:DVWH� K\GUDWHV� RI� DOXPLQLXP�DQG�ZDVWH� DOXPLQD�
DQG� UHVLGXHV� IURP� DOXPLQD� SURGXFWLRQ� H[FOXGLQJ� VXFK�
PDWHULDOV�XVHG� IRU�JDV�FOHDQLQJ�� IORFFXODWLRQ�RU� ILOWUDWLRQ�
SURFHVVHV�
%����� %DX[LWH� UHVLGXH� ��UHG� PXG��� �S+� PRGHUDWHG� WR�
OHVV�WKDQ�������
%�����:DVWH�DFLGLF�RU�EDVLF�VROXWLRQV�ZLWK�D�S+�JUHDWHU�
WKDQ� �� DQG� OHVV� WKDQ� ������ ZKLFK� DUH� QRW� FRUURVLYH� RU�
RWKHUZLVH� KD]DUGRXV� �QRWH� WKH� UHODWHG� HQWU\� RQ� OLVW� $�
$������

%��:DVWHV�FRQWDLQLQJ�SULQFLSDOO\�RUJDQLF�FRQVWLWXHQWV��
ZKLFK�PD\�FRQWDLQ�PHWDOV�DQG�LQRUJDQLF�PDWHULDOV�
%�����6ROLG�SODVWLF�ZDVWH��
7KH�IROORZLQJ�SODVWLF�RU�PL[HG�SODVWLF�PDWHULDOV��SURYLGHG�
WKH\�DUH�QRW�PL[HG�ZLWK�RWKHU�ZDVWHV�DQG�DUH�SUHSDUHG�WR�
D�VSHFLILFDWLRQ��
�� 6FUDS� SODVWLF� RI� QRQ�KDORJHQDWHG� SRO\PHUV� DQG� FR�
SRO\PHUV��LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�WKH�IROORZLQJ��
��HWK\OHQH�
��VW\UHQH�
��SRO\SURS\OHQH�
��SRO\HWK\OHQH�WHUHSKWKDODWH�
��DFU\ORQLWULOH�
��EXWDGLHQH�
��SRO\DFHWDOV�
��SRO\DPLGHV�
��SRO\EXW\OHQH�WHUHSKWKDODWH�
��SRO\FDUERQDWHV�
��SRO\HWKHUV�
��SRO\SKHQ\OHQH�VXOSKLGHV�
��DFU\OLF�SRO\PHUV�
��DONDQHV�&���&����SODVWLFLVHU��
��SRO\XUHWKDQH��QRW�FRQWDLQLQJ�&)&V��
��SRO\VLOR[DQHV�
��SRO\PHWK\O�PHWKDFU\ODWH�
��SRO\YLQ\O�DOFRKRO�
��SRO\YLQ\O�EXW\UDO�
��SRO\YLQ\O�DFHWDWH�
��&XUHG�ZDVWH� UHVLQV�RU�FRQGHQVDWLRQ�SURGXFWV� LQFOXGLQJ�
WKH�IROORZLQJ��
��XUHD�IRUPDOGHK\GH�UHVLQV�
��SKHQRO�IRUPDOGHK\GH�UHVLQV�
��PHODPLQH�IRUPDOGHK\GH�UHVLQV�
��HSR[\�UHVLQV�
��DON\G�UHVLQV�
��SRO\DPLGHV�
��7KH�IROORZLQJ�IOXRULQDWHG�SRO\PHU�ZDVWHV�
��SHUIOXRURHWK\OHQH�SURS\OHQH��)(3��
��SHUIOXRURDONR[\�DONDQH��3)$��
��SHUIOXRURDONR[\�DONDQH��0)$��



��SRO\YLQ\OIOXRULGH��39)��
��SRO\YLQ\OLGHQHIOXRULGH��39')��
%�����3DSHU��SDSHUERDUG�DQG�SDSHU�SURGXFW�ZDVWHV�
7KH� IROORZLQJ� PDWHULDOV�� SURYLGHG� WKH\� DUH� QRW� PL[HG�
ZLWK�KD]DUGRXV�ZDVWHV��
:DVWH�DQG�VFUDS�RI�SDSHU�RU�SDSHUERDUG�RI��
��XQEOHDFKHG�SDSHU�RU�SDSHUERDUG�RU�RI�FRUUXJDWHG�SDSHU�
RU�SDSHUERDUG�
�� RWKHU� SDSHU� RU� SDSHUERDUG�� PDGH� PDLQO\� RI� EOHDFKHG�
FKHPLFDO�SXOS��QRW�FRORXUHG�LQ�WKH�PDVV�
�� SDSHU� RU� SDSHUERDUG�PDGH�PDLQO\� RI� PHFKDQLFDO� SXOS�
�IRU� H[DPSOH�� QHZVSDSHUV�� MRXUQDOV� DQG� VLPLODU� SULQWHG�
PDWWHU��
�� RWKHU�� LQFOXGLQJ� EXW� QRW� OLPLWHG� WR� ��� ODPLQDWHG�
SDSHUERDUG����XQVRUWHG�VFUDS��
%�����7H[WLOH�ZDVWHV�
7KH� IROORZLQJ� PDWHULDOV�� SURYLGHG� WKH\� DUH� QRW� PL[HG�
ZLWK�RWKHU�ZDVWHV�DQG�DUH�SUHSDUHG�WR�D�VSHFLILFDWLRQ��
�� 6LON� ZDVWH� �LQFOXGLQJ� FRFRRQV� XQVXLWDEOH� IRU� UHHOLQJ��
\DUQ�ZDVWH�DQG�JDUQHWWHG�VWRFN��
��QRW�FDUGHG�RU�FRPEHG�
��RWKHU�
�� :DVWH� RI� ZRRO� RU� RI� ILQH� RU� FRDUVH� DQLPDO� KDLU��
LQFOXGLQJ�\DUQ�ZDVWH�EXW�H[FOXGLQJ�JDUQHWWHG�VWRFN�
��QRLOV�RI�ZRRO�RU�RI�ILQH�DQLPDO�KDLU�
��RWKHU�ZDVWH�RI�ZRRO�RU�RI�ILQH�DQLPDO�KDLU�
��ZDVWH�RI�FRDUVH�DQLPDO�KDLU�
��&RWWRQ�ZDVWH��LQFOXGLQJ�\DUQ�ZDVWH�DQG�JDUQHWWHG�VWRFN��
��\DUQ�ZDVWH��LQFOXGLQJ�WKUHDG�ZDVWH��
��JDUQHWWHG�VWRFN�
��RWKHU�
��)OD[�WRZ�DQG�ZDVWH�
�� 7RZ� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG� JDUQHWWHG�
VWRFN��RI�WUXH�KHPS��&DQQDELV�VDWLYD�/���
�� 7RZ� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG� JDUQHWWHG�
VWRFN��RI�MXWH�DQG�RWKHU�WH[WLOH�EDVW�ILEUHV��H[FOXGLQJ�IOD[��
WUXH�KHPS�DQG�UDPLH��
�� 7RZ� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG� JDUQHWWHG�
VWRFN��RI�VLVDO�DQG�RWKHU�WH[WLOH�ILEUHV�RI�WKH�JHQXV�$JDYH�
�� 7RZ�� QRLOV� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG�
JDUQHWWHG�VWRFN��RI�FRFRQXW�
�� 7RZ�� QRLOV� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG�
JDUQHWWHG�VWRFN��RI� DEDFD��0DQLOD�KHPS�RU�0XVD� WH[WLOLV�
1HH��

�� 7RZ�� QRLOV� DQG� ZDVWH� �LQFOXGLQJ� \DUQ� ZDVWH� DQG�
JDUQHWWHG� VWRFN�� RI� UDPLH� DQG� RWKHU� YHJHWDEOH� WH[WLOH�
ILEUHV��QRW�HOVHZKHUH�VSHFLILHG�RU�LQFOXGHG�
��:DVWH��LQFOXGLQJ�QRLOV��\DUQ�ZDVWH�DQG�JDUQHWWHG�VWRFN��
RI�PDQ�PDGH�ILEUHV�
��RI�V\QWKHWLF�ILEUHV�
��RI�DUWLILFLDO�ILEUHV�
��:RUQ�FORWKLQJ�DQG�RWKHU�ZRUQ�WH[WLOH�DUWLFOHV�
�� 8VHG� UDJV�� VFUDS� WZLQH�� FRUGDJH�� URSH� DQG� FDEOHV� DQG�
ZRUQ� RXW� DUWLFOHV� RI� WZLQH�� FRUGDJH�� URSH� RU� FDEOHV� RI�
WH[WLOH�PDWHULDOV�
��VRUWHG�
��RWKHU�
%�����5XEEHU�ZDVWHV�
7KH� IROORZLQJ� PDWHULDOV�� SURYLGHG� WKH\� DUH� QRW� PL[HG�
ZLWK�RWKHU�ZDVWHV��
��:DVWH�DQG�VFUDS�RI�KDUG�UXEEHU��H�J���HERQLWH��
�� 2WKHU� UXEEHU� ZDVWHV� �H[FOXGLQJ� VXFK� ZDVWHV� VSHFLILHG�
HOVHZKHUH��
%�����8QWUHDWHG�FRUN�DQG�ZRRG�ZDVWH��
��:RRG�ZDVWH�DQG�VFUDS��ZKHWKHU�RU�QRW�DJJORPHUDWHG�LQ�
ORJV��EULTXHWWHV��SHOOHWV�RU�VLPLODU�IRUPV�
��&RUN�ZDVWH��FUXVKHG��JUDQXODWHG�RU�JURXQG�FRUN�
%�����:DVWHV�DULVLQJ�IURP�DJUR�IRRG�LQGXVWULHV�SURYLGHG�
LW�LV�QRW�LQIHFWLRXV��
��:LQH�OHHV�
�� 'ULHG� DQG� VWHULOL]HG� YHJHWDEOH� ZDVWH�� UHVLGXHV� DQG�
E\SURGXFWV�� ZKHWKHU� RU� QRW� LQ� WKH� IRUP� RI� SHOOHWV�� RI� D�
NLQG� XVHG� LQ� DQLPDO� IHHGLQJ�� QRW� HOVHZKHUH� VSHFLILHG� RU�
LQFOXGHG�
�� 'HJUDV�� UHVLGXHV� UHVXOWLQJ� IURP� WKH� WUHDWPHQW� RI� IDWW\�
VXEVWDQFHV�RU�DQLPDO�RU�YHJHWDEOH�ZD[HV�
�� :DVWH� RI� ERQHV� DQG� KRUQ�FRUHV�� XQZRUNHG�� GHIDWWHG��
VLPSO\�SUHSDUHG��EXW�QRW�FXW� WR�VKDSH��� WUHDWHG�ZLWK�DFLG�
RU�GHJHODWLQLVHG�
��)LVK�ZDVWH�
��&RFRD�VKHOOV��KXVNV��VNLQV�DQG�RWKHU�FRFRD�ZDVWH�
��2WKHU�ZDVWHV�IURP�WKH�DJUR�IRRG�LQGXVWU\�H[FOXGLQJ�E\�
SURGXFWV� ZKLFK� PHHW� QDWLRQDO� DQG� LQWHUQDWLRQDO�
UHTXLUHPHQWV� DQG� VWDQGDUGV� IRU� KXPDQ� RU� DQLPDO�
FRQVXPSWLRQ�
%�����7KH�IROORZLQJ�ZDVWHV��
��:DVWH�RI�KXPDQ�KDLU�
��:DVWH�VWUDZ�



�� 'HDFWLYDWHG� IXQJXV� P\FHOLXP� IURP� SHQLFLOOLQ�
SURGXFWLRQ�WR�EH�XVHG�DV�DQLPDO�IHHG�
%�����:DVWH�SDULQJV�DQG�VFUDS�RI�UXEEHU�
%����� 3DULQJ� DQG� RWKHU� ZDVWHV� RI� OHDWKHU� RU� RI�
FRPSRVLWLRQ� OHDWKHU� QRW� VXLWDEOH� IRU� WKH� PDQXIDFWXUH� RI�
OHDWKHU�DUWLFOHV��H[FOXGLQJ�OHDWKHU�VOXGJHV��QRW�FRQWDLQLQJ�
KH[DYDOHQW� FKURPLXP�FRPSRXQGV�DQG�ELRFLGHV� �QRWH� WKH�
UHODWHG�HQWU\�RQ�OLVW�$�$������
%�����/HDWKHU�GXVW��DVK��VOXGJHV�RU�IORXUV�QRW�FRQWDLQLQJ�
KH[DYDOHQW� FKURPLXP� FRPSRXQGV� RU� ELRFLGHV� �QRWH� WKH�
UHODWHG�HQWU\�RQ�OLVW�$�$������
%����� )HOOPRQJHU\� ZDVWHV� QRW� FRQWDLQLQJ� KH[DYDOHQW�
FKURPLXP� FRPSRXQGV� RU� ELRFLGHV� RU� LQIHFWLRXV�
VXEVWDQFHV��QRWH�WKH�UHODWHG�HQWU\�RQ�OLVW�$�$������
%�����:DVWHV�FRQVLVWLQJ�RI�IRRG�G\HV�
%����� :DVWH� SRO\PHU� HWKHUV� DQG� ZDVWH� QRQ�KD]DUGRXV�
PRQRPHU�HWKHUV�LQFDSDEOH�RI�IRUPLQJ�SHUR[LGHV�
%�����:DVWH� SQHXPDWLF� W\UHV�� H[FOXGLQJ� WKRVH� GHVWLQHG�
IRU�$QQH[�,9$�RSHUDWLRQV�

%��:DVWHV�ZKLFK�PD\�FRQWDLQ�HLWKHU�LQRUJDQLF�RU�
RUJDQLF�FRQVWLWXHQWV�
%����� :DVWHV� FRQVLVWLQJ� PDLQO\� RI� ZDWHU�EDVHG�ODWH[�
SDLQWV�� LQNV� DQG� KDUGHQHG� YDUQLVKHV� QRW� FRQWDLQLQJ�
RUJDQLF�VROYHQWV��KHDY\�PHWDOV�RU�ELRFLGHV�WR�DQ�H[WHQW�WR�
UHQGHU� WKHP� KD]DUGRXV� �QRWH� WKH� UHODWHG� HQWU\� RQ� OLVW� $�
$������
%�����:DVWHV� IURP� SURGXFWLRQ�� IRUPXODWLRQ� DQG� XVH� RI�
UHVLQV�� ODWH[�� SODVWLFL]HUV�� JOXHV�DGKHVLYHV�� QRW� OLVWHG� RQ�
OLVW� $�� IUHH� RI� VROYHQWV� DQG� RWKHU� FRQWDPLQDQWV� WR� DQ�
H[WHQW� WKDW� WKH\�GR�QRW�H[KLELW�$QQH[� ,,,� FKDUDFWHULVWLFV��
H�J���ZDWHU>K\SKHQ@EDVHG��RU�JOXHV�EDVHG�RQ�FDVHLQ�VWDUFK��
GH[WULQ�� FHOOXORVH� HWKHUV�� SRO\YLQ\O� DOFRKROV� �QRWH� WKH�
UHODWHG�HQWU\�RQ�OLVW�$�$������
%����� 8VHG� VLQJOH>K\SKHQ@XVH� FDPHUDV�� ZLWK� EDWWHULHV�
QRW�LQFOXGHG�RQ�OLVW�$�
�


