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7KH�PHPEHU� 6WDWHV� RI� WKH� &RXQFLO� RI� (XURSH�� WKH� RWKHU�
6WDWHV�DQG�WKH�(XURSHDQ�(FRQRPLF�&RPPXQLW\�VLJQDWRU\�
KHUHWR��
&RQVLGHULQJ� WKDW� WKH� DLP�RI� WKH�&RXQFLO�RI�(XURSH� LV� WR�
DFKLHYH�D�JUHDWHU�XQLW\�EHWZHHQ�LWV�PHPEHUV��
1RWLQJ� WKDW� RQH� RI� WKH� REMHFWLYHV� RI� WKH� &RXQFLO� RI�
(XURSH� LV� WR� FRQWULEXWH� WR� WKH� TXDOLW\� RI� OLIH� RI� KXPDQ�
EHLQJV�� LQ�SDUWLFXODU�E\�SURPRWLQJ�D�QDWXUDO��KHDOWK\�DQG�
DJUHHDEOH�HQYLURQPHQW��
&RQVLGHULQJ� WKH� ZLVK� RI� WKH� &RXQFLO� RI� (XURSH� WR� FR�
RSHUDWH� ZLWK� RWKHU� 6WDWHV� LQ� WKH� ILHOG� RI� QDWXUH�
FRQVHUYDWLRQ�DQG�SURWHFWLRQ�RI�WKH�HQYLURQPHQW��
5HDOLVLQJ� WKDW� PDQ�� WKH� HQYLURQPHQW� DQG� SURSHUW\� DUH�
H[SRVHG�WR�VSHFLILF�GDQJHUV�FDXVHG�E\�FHUWDLQ�DFWLYLWLHV��
&RQVLGHULQJ� WKDW� HPLVVLRQV� UHOHDVHG� LQ�RQH� FRXQWU\�PD\�
FDXVH�GDPDJH� LQ�DQRWKHU�FRXQWU\�DQG� WKDW�� WKHUHIRUH�� WKH�
SUREOHPV�RI�DGHTXDWH�FRPSHQVDWLRQ�IRU�VXFK�GDPDJH�DUH�
DOVR�RI�DQ�LQWHUQDWLRQDO�QDWXUH��
+DYLQJ� UHJDUG� WR� WKH� GHVLUDELOLW\� RI� SURYLGLQJ� IRU� VWULFW�
OLDELOLW\� LQ� WKLV� ILHOG� WDNLQJ� LQWR� DFFRXQW� WKH� �3ROOXWHU�
3D\V��3ULQFLSOH��
0LQGIXO�RI� WKH�ZRUN�ZKLFK�KDV�DOUHDG\�EHHQ�FDUULHG�RXW�
DW�DQ� LQWHUQDWLRQDO� OHYHO�� LQ�SDUWLFXODU� WR�SUHYHQW�GDPDJH�
DQG� WR� GHDO� ZLWK� GDPDJH� FDXVHG� E\� QXFOHDU� VXEVWDQFHV�
DQG�WKH�FDUULDJH�RI�GDQJHURXV�JRRGV��
+DYLQJ�QRWHG�3ULQFLSOH����RI�WKH������5LR�'HFODUDWLRQ�RQ�
(QYLURQPHQW� DQG� 'HYHORSPHQW�� DFFRUGLQJ� WR� ZKLFK�
�6WDWHV�VKDOO�GHYHORS�QDWLRQDO�ODZ�UHJDUGLQJ�OLDELOLW\�DQG�
FRPSHQVDWLRQ� IRU� WKH� YLFWLPV� RI� SROOXWLRQ� DQG� RWKHU�
HQYLURQPHQWDO� GDPDJH�� WKH\� VKDOO� DOVR� FR�RSHUDWH� LQ� DQ�
H[SHGLWLRXV� DQG� PRUH� GHWHUPLQHG� PDQQHU� WR� GHYHORS�
IXUWKHU� LQWHUQDWLRQDO� ODZ� UHJDUGLQJ� OLDELOLW\� DQG�
FRPSHQVDWLRQ� IRU� DGYHUVH� HIIHFWV� RI� HQYLURQPHQWDO�
GDPDJH� FDXVHG� E\� DFWLYLWLHV� ZLWKLQ� WKHLU� MXULVGLFWLRQ� RU�
FRQWURO�WR�DUHDV�EH\RQG�WKHLU�MXULVGLFWLRQ���
5HFRJQLVLQJ� WKH� QHHG� WR� DGRSW� IXUWKHU�PHDVXUHV� WR� GHDO�
ZLWK� JUDYH� DQG� LPPLQHQW� WKUHDWV� RI� GDPDJH� IURP�
GDQJHURXV�DFWLYLWLHV�DQG� WR� IDFLOLWDWH� WKH�EXUGHQ�RI�SURRI�
IRU�SHUVRQV�UHTXHVWLQJ�FRPSHQVDWLRQ�IRU�VXFK�GDPDJH��
+DYH�DJUHHG�DV�IROORZV��

&KDSWHU�,���*HQHUDO�SURYLVLRQV�

$UWLFOH�����2EMHFW�DQG�SXUSRVH�

7KLV�&RQYHQWLRQ�DLPV�DW�HQVXULQJ�DGHTXDWH�FRPSHQVDWLRQ�
IRU� GDPDJH� UHVXOWLQJ� IURP� DFWLYLWLHV� GDQJHURXV� WR� WKH�
HQYLURQPHQW� DQG� DOVR� SURYLGHV� IRU� PHDQV� RI� SUHYHQWLRQ�
DQG�UHLQVWDWHPHQW��

$UWLFOH�����'HILQLWLRQV�
)RU�WKH�SXUSRVH�RI�WKLV�&RQYHQWLRQ��
��� �'DQJHURXV� DFWLYLW\�� PHDQV� RQH� RU� PRUH� RI� WKH�
IROORZLQJ� DFWLYLWLHV� SURYLGHG� WKDW� LW� LV� SHUIRUPHG�
SURIHVVLRQDOO\�� LQFOXGLQJ� DFWLYLWLHV� FRQGXFWHG� E\� SXEOLF�
DXWKRULWLHV��
D�� WKH�SURGXFWLRQ�� KDQGOLQJ�� VWRUDJH�� XVH�RU� GLVFKDUJH�RI�
RQH�RU�PRUH�GDQJHURXV� VXEVWDQFHV�RU�DQ\�RSHUDWLRQ�RI�D�
VLPLODU�QDWXUH�GHDOLQJ�ZLWK�VXFK�VXEVWDQFHV��
E�� WKH� SURGXFWLRQ�� FXOWXULQJ�� KDQGOLQJ�� VWRUDJH�� XVH��
GHVWUXFWLRQ�� GLVSRVDO�� UHOHDVH� RU� DQ\� RWKHU� RSHUDWLRQ�
GHDOLQJ�ZLWK�RQH�RU�PRUH��
��JHQHWLFDOO\�PRGLILHG�RUJDQLVPV�ZKLFK�DV�D�UHVXOW�RI�WKH�
SURSHUWLHV�RI� WKH�RUJDQLVP�� WKH�JHQHWLF�PRGLILFDWLRQ�DQG�
WKH� FRQGLWLRQV� XQGHU� ZKLFK� WKH� RSHUDWLRQ� LV� H[HUFLVHG��
SRVH� D� VLJQLILFDQW� ULVN� IRU� PDQ�� WKH� HQYLURQPHQW� RU�
SURSHUW\��
�� PLFUR�RUJDQLVPV� ZKLFK� DV� D� UHVXOW� RI� WKHLU� SURSHUWLHV�
DQG�WKH�FRQGLWLRQV�XQGHU�ZKLFK�WKH�RSHUDWLRQ�LV�H[HUFLVHG�
SRVH� D� VLJQLILFDQW� ULVN� IRU� PDQ�� WKH� HQYLURQPHQW� RU�
SURSHUW\�� VXFK� DV� WKRVH� PLFUR�RUJDQLVPV� ZKLFK� DUH�
SDWKRJHQLF�RU�ZKLFK�SURGXFH�WR[LQV��
F�� WKH� RSHUDWLRQ� RI� DQ� LQVWDOODWLRQ� RU� VLWH� IRU� WKH�
LQFLQHUDWLRQ�� WUHDWPHQW�� KDQGOLQJ� RU� UHF\FOLQJ� RI� ZDVWH��
VXFK�DV�WKRVH�LQVWDOODWLRQV�RU�VLWHV�VSHFLILHG�LQ�$QQH[�,,��
SURYLGHG� WKDW� WKH� TXDQWLWLHV� LQYROYHG� SRVH� D� VLJQLILFDQW�
ULVN�IRU�PDQ��WKH�HQYLURQPHQW�RU�SURSHUW\��
G�� WKH� RSHUDWLRQ� RI� D� VLWH� IRU� WKH� SHUPDQHQW� GHSRVLW� RI�
ZDVWH��
����'DQJHURXV�VXEVWDQFH��PHDQV��
D�� VXEVWDQFHV� RU� SUHSDUDWLRQV� ZKLFK� KDYH� SURSHUWLHV�
ZKLFK� FRQVWLWXWH� D� VLJQLILFDQW� ULVN� IRU� PDQ�� WKH�
HQYLURQPHQW� RU� SURSHUW\�� $� VXEVWDQFH� RU� SUHSDUDWLRQ�
ZKLFK� LV� H[SORVLYH�� R[LGL]LQJ�� H[WUHPHO\� IODPPDEOH��
KLJKO\�IODPPDEOH��IODPPDEOH��YHU\�WR[LF��WR[LF��KDUPIXO��
FRUURVLYH�� LUULWDQW�� VHQVLWL]LQJ�� FDUFLQRJHQLF�� PXWDJHQLF��
WR[LF� IRU� UHSURGXFWLRQ�RU� GDQJHURXV� IRU� WKH� HQYLURQPHQW�
ZLWKLQ�WKH�PHDQLQJ�RI�$QQH[�,��3DUW�$�WR�WKLV�&RQYHQWLRQ�
VKDOO�LQ�DQ\�HYHQW�EH�GHHPHG�WR�FRQVWLWXWH�VXFK�D�ULVN��



E�� VXEVWDQFHV� VSHFLILHG� LQ� $QQH[� ,�� 3DUW� %� WR� WKLV�
&RQYHQWLRQ��:LWKRXW�SUHMXGLFH�WR�WKH�DSSOLFDWLRQ�RI�VXE�
SDUDJUDSK� D� DERYH�� $QQH[� ,�� 3DUW� %� PD\� UHVWULFW� WKH�
VSHFLILFDWLRQ�RI�GDQJHURXV�VXEVWDQFHV�WR�FHUWDLQ�TXDQWLWLHV�
RU�FRQFHQWUDWLRQV��FHUWDLQ�ULVNV�RU�FHUWDLQ�VLWXDWLRQV��
����*HQHWLFDOO\�PRGLILHG�RUJDQLVP��PHDQV�DQ\�RUJDQLVP�
LQ�ZKLFK� WKH� JHQHWLF�PDWHULDO� KDV� EHHQ� DOWHUHG� LQ� D�ZD\�
ZKLFK�GRHV�QRW�RFFXU�QDWXUDOO\�E\�PDWLQJ�DQG�RU�QDWXUDO�
UHFRPELQDWLRQ��
+RZHYHU�� WKH� IROORZLQJ� JHQHWLFDOO\� PRGLILHG� RUJDQLVPV�
DUH�QRW�FRYHUHG�E\�WKH�&RQYHQWLRQ��
�� RUJDQLVPV� REWDLQHG� E\� PXWDJHQHVLV� RQ� FRQGLWLRQ� WKDW�
WKH� JHQHWLF� PRGLILFDWLRQ� GRHV� QRW� LQYROYH� WKH� XVH� RI�
JHQHWLFDOO\� PRGLILHG� RUJDQLVPV� DV� UHFLSLHQW� RUJDQLVPV��
DQG�
�� SODQWV� REWDLQHG� E\� FHOO� IXVLRQ� �LQFOXGLQJ� SURWRSODVW�
IXVLRQ�� LI� WKH� UHVXOWLQJ� SODQW� FDQ� DOVR� EH� SURGXFHG� E\�
WUDGLWLRQDO� EUHHGLQJ� PHWKRGV� DQG� RQ� FRQGLWLRQ� WKDW� WKH�
JHQHWLF� PRGLILFDWLRQ� GRHV� QRW� LQYROYH� WKH� XVH� RI�
JHQHWLFDOO\�PRGLILHG�RUJDQLVPV�DV�SDUHQWDO�RUJDQLVPV��
�2UJDQLVP�� UHIHUV� WR� DQ\� ELRORJLFDO� HQWLW\� FDSDEOH� RI�
UHSOLFDWLRQ�RU�RI�WUDQVIHUULQJ�JHQHWLF�PDWHULDO��
��� �0LFUR�RUJDQLVP�� PHDQV� DQ\� PLFURELRORJLFDO� HQWLW\��
FHOOXODU� RU� QRQ�FHOOXODU�� FDSDEOH� RI� UHSOLFDWLRQ� RU� RI�
WUDQVIHUULQJ�JHQHWLF�PDWHULDO��
����2SHUDWRU��PHDQV�WKH�SHUVRQ�ZKR�H[HUFLVHV�WKH�FRQWURO�
RI�D�GDQJHURXV�DFWLYLW\��
��� �3HUVRQ��PHDQV� DQ\� LQGLYLGXDO� RU� SDUWQHUVKLS� RU� DQ\�
ERG\� JRYHUQHG� E\� SXEOLF� RU� SULYDWH� ODZ�� ZKHWKHU�
FRUSRUDWH� RU� QRW�� LQFOXGLQJ� D� 6WDWH� RU� DQ\� RI� LWV�
FRQVWLWXHQW�VXEGLYLVLRQV��
����'DPDJH��PHDQV��
D��ORVV�RI�OLIH�RU�SHUVRQDO�LQMXU\��
E�� ORVV� RI� RU� GDPDJH� WR� SURSHUW\� RWKHU� WKDQ� WR� WKH�
LQVWDOODWLRQ�LWVHOI�RU�SURSHUW\�KHOG�XQGHU�WKH�FRQWURO�RI�WKH�
RSHUDWRU��DW�WKH�VLWH�RI�WKH�GDQJHURXV�DFWLYLW\��
F��ORVV�RU�GDPDJH�E\�LPSDLUPHQW�RI�WKH�HQYLURQPHQW�LQ�VR�
IDU� DV� WKLV� LV� QRW� FRQVLGHUHG� WR� EH� GDPDJH� ZLWKLQ� WKH�
PHDQLQJ� RI� VXE�SDUDJUDSKV� D� RU� E� DERYH� SURYLGHG� WKDW�
FRPSHQVDWLRQ� IRU� LPSDLUPHQW� RI� WKH� HQYLURQPHQW�� RWKHU�
WKDQ� IRU� ORVV� RI� SURILW� IURP� VXFK� LPSDLUPHQW�� VKDOO� EH�
OLPLWHG�WR�WKH�FRVWV�RI�PHDVXUHV�RI�UHLQVWDWHPHQW�DFWXDOO\�
XQGHUWDNHQ�RU�WR�EH�XQGHUWDNHQ��
G�� WKH� FRVWV� RI� SUHYHQWLYH� PHDVXUHV� DQG� DQ\� ORVV� RU�
GDPDJH�FDXVHG�E\�SUHYHQWLYH�PHDVXUHV��WR�WKH�H[WHQW�WKDW�
WKH�ORVV�RU�GDPDJH�UHIHUUHG�WR�LQ�VXE�SDUDJUDSKV�D�WR�F�RI�
WKLV�SDUDJUDSK�DULVHV�RXW�RI�RU�UHVXOWV�IURP�WKH�KD]DUGRXV�
SURSHUWLHV� RI� WKH� GDQJHURXV� VXEVWDQFHV�� JHQHWLFDOO\�
PRGLILHG� RUJDQLVPV� RU� PLFUR�RUJDQLVPV� RU� DULVHV� RU�
UHVXOWV�IURP�ZDVWH��

��� �0HDVXUHV� RI� UHLQVWDWHPHQW�� PHDQV� DQ\� UHDVRQDEOH�
PHDVXUHV� DLPLQJ� WR� UHLQVWDWH� RU� UHVWRUH� GDPDJHG� RU�
GHVWUR\HG� FRPSRQHQWV� RI� WKH� HQYLURQPHQW�� RU� WR�
LQWURGXFH�� ZKHUH� UHDVRQDEOH�� WKH� HTXLYDOHQW� RI� WKHVH�
FRPSRQHQWV� LQWR� WKH� HQYLURQPHQW�� ,QWHUQDO� ODZ� PD\�
LQGLFDWH�ZKR�ZLOO�EH�HQWLWOHG�WR�WDNH�VXFK�PHDVXUHV��
����3UHYHQWLYH�PHDVXUHV��PHDQV�DQ\�UHDVRQDEOH�PHDVXUHV�
WDNHQ� E\� DQ\� SHUVRQ�� DIWHU� DQ� LQFLGHQW� KDV� RFFXUUHG� WR�
SUHYHQW� RU� PLQLPLVH� ORVV� RU� GDPDJH� DV� UHIHUUHG� WR� LQ�
SDUDJUDSK����VXESDUDJUDSKV�D�WR�F�RI�WKLV�$UWLFOH��
�����(QYLURQPHQW��LQFOXGHV��
�� QDWXUDO� UHVRXUFHV� ERWK� DELRWLF� DQG� ELRWLF�� VXFK� DV� DLU��
ZDWHU�� VRLO�� IDXQD� DQG� IORUD� DQG� WKH� LQWHUDFWLRQ� EHWZHHQ�
WKH�VDPH�IDFWRUV��
��SURSHUW\�ZKLFK�IRUPV�SDUW�RI�WKH�FXOWXUDO�KHULWDJH��DQG�
��WKH�FKDUDFWHULVWLF�DVSHFWV�RI�WKH�ODQGVFDSH��
���� �,QFLGHQW�� PHDQV� DQ\� VXGGHQ� RFFXUUHQFH� RU�
FRQWLQXRXV� RFFXUUHQFH� RU� DQ\� VHULHV� RI� RFFXUUHQFHV�
KDYLQJ�WKH�VDPH�RULJLQ��ZKLFK�FDXVHV�GDPDJH�RU�FUHDWHV�D�
JUDYH�DQG�LPPLQHQW�WKUHDW�RI�FDXVLQJ�GDPDJH��

$UWLFOH�����*HRJUDSKLFDO�VFRSH�
:LWKRXW� SUHMXGLFH� WR� WKH� SURYLVLRQV� RI� &KDSWHU� ,,,�� WKLV�
&RQYHQWLRQ�VKDOO�DSSO\��
D��ZKHQ�WKH�LQFLGHQW�RFFXUV�LQ�WKH�WHUULWRU\�RI�D�3DUW\��DV�
GHWHUPLQHG� LQ� DFFRUGDQFH�ZLWK�$UWLFOH� ���� UHJDUGOHVV� RI�
ZKHUH�WKH�GDPDJH�LV�VXIIHUHG��
E��ZKHQ�WKH�LQFLGHQW�RFFXUV�RXWVLGH�WKH�WHUULWRU\�UHIHUUHG�
WR�LQ�VXE�SDUDJUDSK�D�DERYH�DQG�WKH�FRQIOLFW�RI�ODZV�UXOHV�
OHDG�WR�WKH�DSSOLFDWLRQ�RI�WKH�ODZ�LQ�IRUFH�IRU�WKH�WHUULWRU\�
UHIHUUHG�WR�LQ�VXE�SDUDJUDSK�D�DERYH��

$UWLFOH�����([FHSWLRQV�
��� 7KLV� &RQYHQWLRQ� VKDOO� QRW� DSSO\� WR� GDPDJH� DULVLQJ�
IURP� FDUULDJH�� FDUULDJH� LQFOXGHV� WKH� SHULRG� IURP� WKH�
EHJLQQLQJ�RI� WKH�SURFHVV� RI� ORDGLQJ�XQWLO� WKH� HQG�RI� WKH�
SURFHVV� RI� XQORDGLQJ�� +RZHYHU�� WKH� &RQYHQWLRQ� VKDOO�
DSSO\� WR� FDUULDJH� E\� SLSHOLQH�� DV� ZHOO� DV� WR� FDUULDJH�
SHUIRUPHG� HQWLUHO\� LQ� DQ� LQVWDOODWLRQ� RU� RQ� D� VLWH�
XQDFFHVVLEOH� WR� WKH�SXEOLF�ZKHUH� LW� LV� DFFHVVRU\� WR�RWKHU�
DFWLYLWLHV�DQG�LV�DQ�LQWHJUDO�SDUW�WKHUHRI��
���7KLV�&RQYHQWLRQ�VKDOO�QRW�DSSO\�WR�GDPDJH�FDXVHG�E\�D�
QXFOHDU�VXEVWDQFH��
D��DULVLQJ�IURP�D�QXFOHDU�LQFLGHQW�WKH�OLDELOLW\�RI�ZKLFK�LV�
UHJXODWHG�HLWKHU�E\�WKH�3DULV�&RQYHQWLRQ�RI����-XO\������
RQ�WKLUG�SDUW\�OLDELOLW\�LQ�WKH�ILHOG�RI�QXFOHDU�HQHUJ\��DQG�
LWV�$GGLWLRQDO�3URWRFRO�RI����-DQXDU\�������RU�WKH�9LHQQD�
&RQYHQWLRQ�RI����0D\������RQ�FLYLO�OLDELOLW\�IRU�QXFOHDU�
GDPDJH��RU�
E�� LI� OLDELOLW\� IRU� VXFK�GDPDJH� LV� UHJXODWHG�E\� D� VSHFLILF�
LQWHUQDO�ODZ��SURYLGHG�WKDW�VXFK�ODZ�LV�DV�IDYRXUDEOH��ZLWK�



UHJDUG� WR� FRPSHQVDWLRQ� IRU� GDPDJH�� DV� DQ\� RI� WKH�
LQVWUXPHQWV�UHIHUUHG�WR�XQGHU�VXE�SDUDJUDSK�D�DERYH��
���7KLV�&RQYHQWLRQ�VKDOO�QRW�DSSO\�WR�WKH�H[WHQW�WKDW�LW�LV�
LQFRPSDWLEOH�ZLWK�WKH�UXOHV�RI�WKH�DSSOLFDEOH�ODZ�UHODWLQJ�
WR�ZRUNPHQ
V�FRPSHQVDWLRQ�RU�VRFLDO�VHFXULW\�VFKHPHV��

&KDSWHU�,,���/LDELOLW\�

$UWLFOH�����7UDQVLWLRQDO�SURYLVLRQV�
���7KH�SURYLVLRQV�RI�WKLV�FKDSWHU�VKDOO�DSSO\�WR�LQFLGHQWV�
RFFXUULQJ�DIWHU� WKH�HQWU\� LQWR� IRUFH�RI� WKH�&RQYHQWLRQ� LQ�
UHVSHFW� RI� D� 3DUW\�� :KHQ� WKH� LQFLGHQW� FRQVLVWV� RI� D�
FRQWLQXRXV�RFFXUUHQFH�RU� D� VHULHV� RI� RFFXUUHQFHV�KDYLQJ�
WKH�VDPH�RULJLQ�DQG�SDUW�RI�WKHVH�RFFXUUHQFHV�WRRN�SODFH�
EHIRUH� WKH� HQWU\� LQWR� IRUFH� RI� WKLV� &RQYHQWLRQ�� WKLV�
FKDSWHU�VKDOO�RQO\�DSSO\�WR�GDPDJH�FDXVHG�E\�RFFXUUHQFHV�
RU�SDUW�RI�D�FRQWLQXRXV�RFFXUUHQFH� WDNLQJ�SODFH�DIWHU� WKH�
HQWU\�LQWR�IRUFH��
��� ,Q� UHVSHFW� RI� GDPDJH� FDXVHG� E\�ZDVWH� GHSRVLWHG� DW� D�
VLWH�IRU�WKH�SHUPDQHQW�GHSRVLW�RI�ZDVWH�WKH�SURYLVLRQV�RI�
WKLV�FKDSWHU�VKDOO�DSSO\�WR�GDPDJH�ZKLFK�EHFRPHV�NQRZQ�
DIWHU�WKH�HQWU\�LQWR�IRUFH�RI�WKH�&RQYHQWLRQ�LQ�UHVSHFW�RI�
WKH� 3DUW\� RQ� WKH� WHUULWRU\� RI� ZKLFK� WKH� VLWH� LV� VLWXDWHG��
+RZHYHU�WKLV�FKDSWHU�VKDOO�QRW�DSSO\�LI��
D��WKH�VLWH�ZDV�FORVHG�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�
LQWHUQDO�ODZ�EHIRUH�WKH�HQWU\�LQWR�IRUFH�RI�WKH�&RQYHQWLRQ��
E��WKH�RSHUDWRU�SURYHV��LQ�WKH�FDVH�ZKHUH�WKH�RSHUDWLRQ�RI�
WKH� VLWH� FRQWLQXHV� DIWHU� WKDW� HQWU\� LQWR� IRUFH� RI� WKH�
&RQYHQWLRQ��WKDW�WKH�GDPDJH�ZDV�FDXVHG�VROHO\�E\�ZDVWH�
GHSRVLWHG�WKHUH�EHIRUH�WKDW�HQWU\�LQWR�IRUFH��

$UWLFOH�����/LDELOLW\�LQ�UHVSHFW�RI�VXEVWDQFHV��
RUJDQLVPV�DQG�FHUWDLQ�ZDVWH�LQVWDOODWLRQV�RU�VLWHV�
��� 7KH� RSHUDWRU� LQ� UHVSHFW� RI� D� GDQJHURXV� DFWLYLW\�
PHQWLRQHG�XQGHU�$UWLFOH����SDUDJUDSK����VXE�SDUDJUDSKV�D�
WR�F�VKDOO�EH�OLDEOH�IRU�WKH�GDPDJH�FDXVHG�E\�WKH�DFWLYLW\�
DV� D� UHVXOW� RI� LQFLGHQWV� DW� WKH� WLPH� RU� GXULQJ� WKH� SHULRG�
ZKHQ�KH�ZDV�H[HUFLVLQJ�WKH�FRQWURO�RI�WKDW�DFWLYLW\��
��� ,I� DQ� LQFLGHQW�FRQVLVWV�RI� D�FRQWLQXRXV�RFFXUUHQFH�� DOO�
RSHUDWRUV� VXFFHVVLYHO\� H[HUFLVLQJ� WKH� FRQWURO� RI� WKH�
GDQJHURXV�DFWLYLW\�GXULQJ�WKDW�RFFXUUHQFH�VKDOO�EH�MRLQWO\�
DQG� VHYHUDOO\� OLDEOH�� +RZHYHU�� WKH� RSHUDWRU� ZKR� SURYHV�
WKDW� WKH� RFFXUUHQFH� GXULQJ� WKH� SHULRG� ZKHQ� KH� ZDV�
H[HUFLVLQJ� WKH� FRQWURO� RI� WKH� GDQJHURXV� DFWLYLW\� FDXVHG�
RQO\�D�SDUW�RI� WKH�GDPDJH�VKDOO�EH� OLDEOH� IRU� WKDW�SDUW�RI�
WKH�GDPDJH�RQO\��
���,I�DQ�LQFLGHQW�FRQVLVWV�RI�D�VHULHV�RI�RFFXUUHQFHV�KDYLQJ�
WKH� VDPH� RULJLQ�� WKH� RSHUDWRUV� DW� WKH� WLPH� RI� DQ\� VXFK�
RFFXUUHQFH�VKDOO�EH�MRLQWO\�DQG�VHYHUDOO\�OLDEOH��+RZHYHU��
WKH� RSHUDWRU�ZKR� SURYHV� WKDW� WKH� RFFXUUHQFH� DW� WKH� WLPH�
ZKHQ� KH� ZDV� H[HUFLVLQJ� WKH� FRQWURO� RI� WKH� GDQJHURXV�
DFWLYLW\�FDXVHG�RQO\�D�SDUW�RI� WKH�GDPDJH�VKDOO�EH� OLDEOH�
IRU�WKDW�SDUW�RI�WKH�GDPDJH�RQO\��

��� ,I� WKH� GDPDJH� UHVXOWLQJ� IURP� D� GDQJHURXV� DFWLYLW\�
EHFRPHV� NQRZQ� DIWHU� DOO� VXFK� GDQJHURXV� DFWLYLW\� LQ� WKH�
LQVWDOODWLRQ�RU�RQ�WKH�VLWH�KDV�FHDVHG��WKH�ODVW�RSHUDWRU�RI�
WKLV� DFWLYLW\� VKDOO� EH� OLDEOH� IRU� WKDW� GDPDJH�XQOHVV� KH�RU�
WKH�SHUVRQ�ZKR�VXIIHUHG�GDPDJH�SURYHV�WKDW�DOO�RU�SDUW�RI�
WKH�GDPDJH�UHVXOWHG�IURP�DQ�LQFLGHQW�ZKLFK�RFFXUUHG�DW�D�
WLPH�EHIRUH�KH�EHFDPH�WKH�RSHUDWRU��,I�LW�LV�VR�SURYHG��WKH�
SURYLVLRQV�RI�SDUDJUDSKV���WR���RI�WKLV�$UWLFOH�VKDOO�DSSO\��
���1RWKLQJ�LQ�WKLV�&RQYHQWLRQ�VKDOO�SUHMXGLFH�DQ\�ULJKW�RI�
UHFRXUVH�RI�WKH�RSHUDWRU�DJDLQVW�DQ\�WKLUG�SDUW\��

$UWLFOH�����/LDELOLW\�LQ�UHVSHFW�RI�VLWHV�IRU�WKH�
SHUPDQHQW�GHSRVLW�RI�ZDVWH�
��� 7KH� RSHUDWRU� RI� D� VLWH� IRU� WKH� SHUPDQHQW� GHSRVLW� RI�
ZDVWH� DW� WKH� WLPH� ZKHQ� GDPDJH� FDXVHG� E\� ZDVWH�
GHSRVLWHG�DW� WKDW�VLWH�EHFRPHV�NQRZQ��VKDOO�EH� OLDEOH� IRU�
WKLV� GDPDJH�� 6KRXOG� WKH� GDPDJH� FDXVHG� E\� ZDVWH�
GHSRVLWHG�EHIRUH�WKH�FORVXUH�RI�VXFK�D�VLWH�EHFRPH�NQRZQ�
DIWHU�WKDW�FORVXUH��WKH�ODVW�RSHUDWRU�VKDOO�EH�OLDEOH��
���/LDELOLW\�XQGHU�WKLV�$UWLFOH�VKDOO�DSSO\�WR�WKH�H[FOXVLRQ�
RI� DQ\� OLDELOLW\� RI� WKH� RSHUDWRU� XQGHU� $UWLFOH� ���
LUUHVSHFWLYH�RI�WKH�QDWXUH�RI�WKH�ZDVWH��
���/LDELOLW\�XQGHU�WKLV�$UWLFOH�VKDOO�DSSO\�WR�WKH�H[FOXVLRQ�
RI�DQ\�OLDELOLW\�RI�WKH�RSHUDWRU�XQGHU�$UWLFOH���LI�WKH�VDPH�
RSHUDWRU� FRQGXFWV� DQRWKHU� GDQJHURXV� DFWLYLW\� RQ� WKH� VLWH�
IRU�WKH�SHUPDQHQW�GHSRVLW�RI�ZDVWH��
+RZHYHU��LI�WKLV�RSHUDWRU�RU�WKH�SHUVRQ�ZKR�KDV�VXIIHUHG�
GDPDJH�SURYHV�WKDW�RQO\�D�SDUW�RI�WKH�GDPDJH�ZDV�FDXVHG�
E\� WKH� DFWLYLW\� FRQFHUQLQJ� WKH� SHUPDQHQW� GHSRVLW� RI�
ZDVWH�� WKLV� $UWLFOH� VKDOO� RQO\� DSSO\� WR� WKDW� SDUW� RI� WKH�
GDPDJH��
���1RWKLQJ�LQ�WKLV�&RQYHQWLRQ�VKDOO�SUHMXGLFH�DQ\�ULJKW�RI�
UHFRXUVH�RI�WKH�RSHUDWRU�DJDLQVW�DQ\�WKLUG�SDUW\��

$UWLFOH�����([HPSWLRQV�
7KH�RSHUDWRU�VKDOO�QRW�EH�OLDEOH�XQGHU�WKLV�&RQYHQWLRQ�IRU�
GDPDJH�ZKLFK�KH�SURYHV��
D�� ZDV� FDXVHG� E\� DQ� DFW� RI� ZDU�� KRVWLOLWLHV�� FLYLO� ZDU��
LQVXUUHFWLRQ�RU� D�QDWXUDO�SKHQRPHQRQ�RI� DQ� H[FHSWLRQDO��
LQHYLWDEOH�DQG�LUUHVLVWLEOH�FKDUDFWHU��
E�� ZDV� FDXVHG� E\� DQ� DFW� GRQH� ZLWK� WKH� LQWHQW� WR� FDXVH�
GDPDJH� E\� D� WKLUG� SDUW\�� GHVSLWH� VDIHW\� PHDVXUHV�
DSSURSULDWH�WR�WKH�W\SH�RI�GDQJHURXV�DFWLYLW\�LQ�TXHVWLRQ��
F�� UHVXOWHG� QHFHVVDULO\� IURP� FRPSOLDQFH� ZLWK� D� VSHFLILF�
RUGHU�RU�FRPSXOVRU\�PHDVXUH�RI�D�SXEOLF�DXWKRULW\��
G��ZDV�FDXVHG�E\�SROOXWLRQ�DW�WROHUDEOH�OHYHOV�XQGHU�ORFDO�
UHOHYDQW�FLUFXPVWDQFHV��RU�
H��ZDV� FDXVHG� E\� D� GDQJHURXV� DFWLYLW\� WDNHQ� ODZIXOO\� LQ�
WKH� LQWHUHVWV� RI� WKH� SHUVRQ� ZKR� VXIIHUHG� WKH� GDPDJH��
ZKHUHE\�LW�ZDV�UHDVRQDEOH�WRZDUGV�WKLV�SHUVRQ�WR�H[SRVH�
KLP�WR�WKH�ULVNV�RI�WKH�GDQJHURXV�DFWLYLW\��



$UWLFOH�����)DXOW�RI�WKH�SHUVRQ�ZKR�VXIIHUHG�WKH�
GDPDJH�
,I� WKH� SHUVRQ� ZKR� VXIIHUHG� WKH� GDPDJH� RU� D� SHUVRQ� IRU�
ZKRP� KH� LV� UHVSRQVLEOH� XQGHU� LQWHUQDO� ODZ�� KDV�� E\� KLV�
RZQ� IDXOW�� FRQWULEXWHG� WR� WKH� GDPDJH�� WKH� FRPSHQVDWLRQ�
PD\� EH� UHGXFHG� RU� GLVDOORZHG� KDYLQJ� UHJDUG� WR� DOO� WKH�
FLUFXPVWDQFHV��

$UWLFOH������&DXVDOLW\�
:KHQ� FRQVLGHULQJ� HYLGHQFH� RI� WKH� FDXVDO� OLQN� EHWZHHQ�
WKH� LQFLGHQW� DQG� WKH� GDPDJH� RU�� LQ� WKH� FRQWH[W� RI� D�
GDQJHURXV� DFWLYLW\� DV� GHILQHG� LQ� $UWLFOH� ��� SDUDJUDSK� ���
VXE�SDUDJUDSK� G�� EHWZHHQ� WKH� DFWLYLW\� DQG� WKH� GDPDJH��
WKH�FRXUW� VKDOO� WDNH�GXH�DFFRXQW�RI� WKH� LQFUHDVHG�GDQJHU�
RI� FDXVLQJ� VXFK� GDPDJH� LQKHUHQW� LQ� WKH� GDQJHURXV�
DFWLYLW\��

$UWLFOH������3OXUDOLW\�RI�LQVWDOODWLRQV�RU�VLWHV�
:KHQ� GDPDJH� UHVXOWV� IURP� LQFLGHQWV� ZKLFK� KDYH�
RFFXUUHG�LQ�VHYHUDO�LQVWDOODWLRQV�RU�RQ�VHYHUDO�VLWHV�ZKHUH�
GDQJHURXV� DFWLYLWLHV� DUH� FRQGXFWHG� RU� IURP� GDQJHURXV�
DFWLYLWLHV� XQGHU�$UWLFOH� ��� SDUDJUDSK���� VXE�SDUDJUDSK�G��
WKH�RSHUDWRUV�RI� WKH� LQVWDOODWLRQV�RU�VLWHV�FRQFHUQHG�VKDOO�
EH� MRLQWO\� DQG� VHYHUDOO\� OLDEOH� IRU� DOO� VXFK� GDPDJH��
+RZHYHU�� WKH� RSHUDWRU�ZKR� SURYHV� WKDW� RQO\� SDUW� RI� WKH�
GDPDJH�ZDV� FDXVHG�E\� DQ� LQFLGHQW� LQ� WKH� LQVWDOODWLRQ�RU�
RQ�WKH�VLWH�ZKHUH�KH�FRQGXFWV�WKH�GDQJHURXV�DFWLYLW\�RU�E\�
D� GDQJHURXV� DFWLYLW\� XQGHU� $UWLFOH� ��� SDUDJUDSK� ��� VXE�
SDUDJUDSK� G�� VKDOO� EH� OLDEOH� IRU� WKDW� SDUW� RI� WKH� GDPDJH�
RQO\��

$UWLFOH������&RPSXOVRU\�ILQDQFLDO�VHFXULW\�VFKHPH�
(DFK� 3DUW\� VKDOO� HQVXUH� WKDW� ZKHUH� DSSURSULDWH�� WDNLQJ�
GXH� DFFRXQW� RI� WKH� ULVNV� RI� WKH� DFWLYLW\�� RSHUDWRUV�
FRQGXFWLQJ� D� GDQJHURXV� DFWLYLW\� RQ� LWV� WHUULWRU\� EH�
UHTXLUHG�WR�SDUWLFLSDWH�LQ�D�ILQDQFLDO�VHFXULW\�VFKHPH�RU�WR�
KDYH� DQG�PDLQWDLQ� D� ILQDQFLDO� JXDUDQWHH� XS� WR� D� FHUWDLQ�
OLPLW��RI�VXFK�W\SH�DQG�WHUPV�DV�VSHFLILHG�E\�LQWHUQDO�ODZ��
WR�FRYHU�WKH�OLDELOLW\�XQGHU�WKLV�&RQYHQWLRQ��

&KDSWHU�,,,���$FFHVV�WR�LQIRUPDWLRQ�

$UWLFOH������'HILQLWLRQ�RI�SXEOLF�DXWKRULWLHV�
)RU� WKH� SXUSRVH� RI� WKLV� &KDSWHU� �SXEOLF� DXWKRULWLHV��
PHDQV� DQ\� SXEOLF� DGPLQLVWUDWLRQ� RI� D� 3DUW\� DW� QDWLRQDO��
UHJLRQDO� RU� ORFDO� OHYHO� ZLWK� UHVSRQVLELOLWLHV�� DQG�
SRVVHVVLQJ� LQIRUPDWLRQ�UHODWLQJ� WR� WKH�HQYLURQPHQW��ZLWK�
WKH�H[FHSWLRQ�RI�ERGLHV�DFWLQJ� LQ�D� MXGLFLDO�RU� OHJLVODWLYH�
FDSDFLW\��

$UWLFOH������$FFHVV�WR�LQIRUPDWLRQ�KHOG�E\�SXEOLF�
DXWKRULWLHV�

���$Q\�SHUVRQ�VKDOO��DW�KLV�UHTXHVW�DQG�ZLWKRXW�KLV�KDYLQJ�
WR�SURYH�DQ�LQWHUHVW��KDYH�DFFHVV�WR�LQIRUPDWLRQ�UHODWLQJ�WR�
WKH�HQYLURQPHQW�KHOG�E\�SXEOLF�DXWKRULWLHV��
7KH�3DUWLHV�VKDOO�GHILQH�WKH�SUDFWLFDO�DUUDQJHPHQWV�XQGHU�
ZKLFK�VXFK�LQIRUPDWLRQ�LV�HIIHFWLYHO\�PDGH�DYDLODEOH��
��� 7KH� ULJKW� RI� DFFHVV� PD\� EH� UHVWULFWHG� XQGHU� LQWHUQDO�
ODZ�ZKHUH�LW�DIIHFWV��
�� WKH� FRQILGHQWLDOLW\� RI� WKH� SURFHHGLQJV� RI� SXEOLF�
DXWKRULWLHV��LQWHUQDWLRQDO�UHODWLRQV�DQG�QDWLRQDO�GHIHQFH��
��SXEOLF�VHFXULW\��
�� PDWWHUV� ZKLFK� DUH� RU� KDYH� EHHQ� VXE� MXGLFH�� RU� XQGHU�
HQTXLU\� �LQFOXGLQJ� GLVFLSOLQDU\� HQTXLULHV��� RU� ZKLFK� DUH�
WKH�VXEMHFW�RI�SUHOLPLQDU\�LQYHVWLJDWLRQ�SURFHHGLQJV��
�� FRPPHUFLDO� DQG� LQGXVWULDO� FRQILGHQWLDOLW\�� LQFOXGLQJ�
LQWHOOHFWXDO�SURSHUW\��
��WKH�FRQILGHQWLDOLW\�RI�SHUVRQDO�GDWD�DQG�RU�ILOHV��
�� PDWHULDO� VXSSOLHG� E\� D� WKLUG� SDUW\� ZLWKRXW� WKDW� SDUW\�
EHLQJ�XQGHU�D�OHJDO�REOLJDWLRQ�WR�GR�VR��RU�
��PDWHULDO�� WKH� GLVFORVXUH� RI�ZKLFK�ZRXOG�PDNH� LW�PRUH�
OLNHO\�WKDW�WKH�HQYLURQPHQW�WR�ZKLFK�WKDW�PDWHULDO�UHODWHG�
ZRXOG�EH�GDPDJHG��
,QIRUPDWLRQ�KHOG�E\�SXEOLF�DXWKRULWLHV�VKDOO�EH�VXSSOLHG�LQ�
SDUW� ZKHUH� LW� LV� SRVVLEOH� WR� VHSDUDWH� RXW� LQIRUPDWLRQ� RQ�
LWHPV�FRQFHUQLQJ�WKH�LQWHUHVWV�UHIHUUHG�WR�DERYH��
��� $� UHTXHVW� IRU� LQIRUPDWLRQ� PD\� EH� UHIXVHG� ZKHUH� LW�
ZRXOG� LQYROYH� WKH� VXSSO\� RI� XQILQLVKHG� GRFXPHQWV� RU�
GDWD�RU� LQWHUQDO�FRPPXQLFDWLRQV��RU�ZKHUH� WKH�UHTXHVW� LV�
PDQLIHVWO\� XQUHDVRQDEOH� RU� IRUPXODWHG� LQ� WRR� JHQHUDO� D�
PDQQHU��
���$�SXEOLF�DXWKRULW\�VKDOO�UHVSRQG�WR�D�SHUVRQ�UHTXHVWLQJ�
LQIRUPDWLRQ� DV� VRRQ� DV� SRVVLEOH� DQG� DW� WKH� ODWHVW� ZLWKLQ�
WZR� PRQWKV�� 7KH� UHDVRQV� IRU� D� UHIXVDO� WR� SURYLGH� WKH�
LQIRUPDWLRQ�UHTXHVWHG�PXVW�EH�JLYHQ��
��� $� SHUVRQ� ZKR� FRQVLGHUV� WKDW� KLV� UHTXHVW� IRU�
LQIRUPDWLRQ�KDV�EHHQ�XQUHDVRQDEO\�UHIXVHG�RU�LJQRUHG��RU�
KDV� EHHQ� LQDGHTXDWHO\� DQVZHUHG� E\� D� SXEOLF� DXWKRULW\��
PD\� VHHN� D� MXGLFLDO� RU� DGPLQLVWUDWLYH� UHYLHZ� RI� WKH�
GHFLVLRQ�� LQ� DFFRUGDQFH� ZLWK� WKH� UHOHYDQW� LQWHUQDO� OHJDO�
V\VWHP��
��� 7KH� 3DUWLHV� PD\� PDNH� D� FKDUJH� IRU� VXSSO\LQJ� WKH�
LQIRUPDWLRQ�� EXW� VXFK� D� FKDUJH� PD\� QRW� H[FHHG� D�
UHDVRQDEOH�FRVW��

$UWLFOH������$FFHVV�WR�LQIRUPDWLRQ�KHOG�E\�ERGLHV�ZLWK�
SXEOLF�UHVSRQVLELOLWLHV�IRU�WKH�HQYLURQPHQW�
2Q� WKH� VDPH� WHUPV� DQG� FRQGLWLRQV� DV� WKRVH� VHW� RXW� LQ�
$UWLFOH� ��� DQ\� SHUVRQ� VKDOO� KDYH� DFFHVV� WR� LQIRUPDWLRQ�
UHODWLQJ� WR� WKH� HQYLURQPHQW� KHOG� E\� ERGLHV� ZLWK� SXEOLF�
UHVSRQVLELOLWLHV�IRU�WKH�HQYLURQPHQW�DQG�XQGHU�WKH�FRQWURO�
RI� D� SXEOLF� DXWKRULW\�� $FFHVV� VKDOO� EH� JLYHQ� YLD� WKH�



FRPSHWHQW�SXEOLF�DGPLQLVWUDWLRQ�RU�GLUHFWO\�E\�WKH�ERGLHV�
WKHPVHOYHV��

$UWLFOH������$FFHVV�WR�VSHFLILF�LQIRUPDWLRQ�KHOG�E\�
RSHUDWRUV�
���7KH�SHUVRQ�ZKR�VXIIHUHG�WKH�GDPDJH�PD\��DW�DQ\�WLPH��
UHTXHVW�WKH�FRXUW�WR�RUGHU�DQ�RSHUDWRU�WR�SURYLGH�KLP�ZLWK�
VSHFLILF� LQIRUPDWLRQ�� LQ� VR� IDU� DV� WKLV� LV� QHFHVVDU\� WR�
HVWDEOLVK�WKH�H[LVWHQFH�RI�D�FODLP�IRU�FRPSHQVDWLRQ�XQGHU�
WKLV�&RQYHQWLRQ��
��� :KHUH�� XQGHU� WKLV� &RQYHQWLRQ�� D� FODLP� IRU�
FRPSHQVDWLRQ� LV�PDGH� WR� DQ� RSHUDWRU��ZKHWKHU� RU� QRW� LQ�
WKH�IUDPHZRUN�RI�MXGLFLDO�SURFHHGLQJV��WKLV�RSHUDWRU�PD\�
UHTXHVW�WKH�FRXUW�WR�RUGHU�DQRWKHU�RSHUDWRU�WR�SURYLGH�KLP�
ZLWK�VSHFLILF�LQIRUPDWLRQ��LQ�VR�IDU�DV�WKLV�LV�QHFHVVDU\�WR�
HVWDEOLVK� WKH� H[WHQW� RI� KLV� SRVVLEOH� REOLJDWLRQ� WR�
FRPSHQVDWH� WKH�SHUVRQ�ZKR�KDV� VXIIHUHG� WKH�GDPDJH��RU�
RI�KLV�RZQ�ULJKW�WR�FRPSHQVDWLRQ�IURP�WKH�RWKHU�RSHUDWRU��
���7KH�RSHUDWRU� VKDOO�EH� UHTXLUHG� WR�SURYLGH� LQIRUPDWLRQ�
XQGHU� SDUDJUDSKV��� DQG���RI� WKLV�$UWLFOH� FRQFHUQLQJ� WKH�
HOHPHQWV� ZKLFK� DUH� DYDLODEOH� WR� KLP� DQG� GHDOLQJ�
HVVHQWLDOO\� ZLWK� WKH� SDUWLFXODUV� RI� WKH� HTXLSPHQW�� WKH�
PDFKLQHU\� XVHG�� WKH� NLQG� DQG� FRQFHQWUDWLRQ� RI� WKH�
GDQJHURXV� VXEVWDQFHV� RU� ZDVWH� DV� ZHOO� DV� WKH� QDWXUH� RI�
JHQHWLFDOO\�PRGLILHG�RUJDQLVPV�RU�PLFUR�RUJDQLVPV��
��� 7KHVH� PHDVXUHV� VKDOO� QRW� DIIHFW� PHDVXUHV� RI�
LQYHVWLJDWLRQ�ZKLFK�PD\�OHJDOO\�EH�RUGHUHG�XQGHU�LQWHUQDO�
ODZ��
��� 7KH� FRXUW� PD\� UHIXVH� D� UHTXHVW� ZKLFK� SODFHV� D�
GLVSURSRUWLRQDWH� EXUGHQ� RQ� WKH� RSHUDWRU�� WDNLQJ� LQWR�
DFFRXQW�DOO�WKH�LQWHUHVWV�LQYROYHG��
��� ,Q� DGGLWLRQ� WR� WKH� UHVWULFWLRQV� XQGHU� $UWLFOH� ����
SDUDJUDSK���RI�WKLV�&RQYHQWLRQ��ZKLFK�VKDOO�DSSO\�PXWDWLV�
PXWDQGLV��WKH�RSHUDWRU�PD\�UHIXVH�WR�SURYLGH�LQIRUPDWLRQ�
ZKHUH�VXFK�LQIRUPDWLRQ�ZRXOG�LQFULPLQDWH�KLP��
��� $Q\� UHDVRQDEOH� FKDUJH� VKDOO� EH� SDLG� E\� WKH� SHUVRQ�
UHTXHVWLQJ� WKH� LQIRUPDWLRQ��7KH�RSHUDWRU�PD\� UHTXLUH�DQ�
DSSURSULDWH� JXDUDQWHH� IRU� VXFK� SD\PHQW�� +RZHYHU� D�
FRXUW�� ZKHQ� DOORZLQJ� D� FODLP� IRU� FRPSHQVDWLRQ�� PD\�
HVWDEOLVK� WKDW� WKLV� FKDUJH� VKDOO�EH�ERUQH�E\� WKH�RSHUDWRU��
H[FHSW� WR� WKH� H[WHQW� WKDW� WKH� UHTXHVW� UHVXOWHG� LQ�
XQQHFHVVDU\�FRVWV��

&KDSWHU�,9���$FWLRQV�IRU�FRPSHQVDWLRQ�DQG�RWKHU�
FODLPV�

$UWLFOH������/LPLWDWLRQ�SHULRGV�
���$FWLRQV�IRU�FRPSHQVDWLRQ�XQGHU�WKLV�&RQYHQWLRQ�VKDOO�
EH� VXEMHFW� WR� D� OLPLWDWLRQ�SHULRG�RI� WKUHH� \HDUV� IURP� WKH�
GDWH�RQ�ZKLFK� WKH�FODLPDQW�NQHZ�RU�RXJKW� UHDVRQDEO\� WR�
KDYH� NQRZQ� RI� WKH� GDPDJH� DQG� RI� WKH� LGHQWLW\� RI� WKH�
RSHUDWRU��7KH�ODZV�RI�WKH�3DUWLHV�UHJXODWLQJ�VXVSHQVLRQ�RU�

LQWHUUXSWLRQ� RI� OLPLWDWLRQ� SHULRGV� VKDOO� DSSO\� WR� WKH�
OLPLWDWLRQ�SHULRG�SUHVFULEHG�LQ�WKLV�SDUDJUDSK��
��� +RZHYHU�� LQ� QR� FDVH� VKDOO� DFWLRQV� EH� EURXJKW� DIWHU�
WKLUW\� \HDUV� IURP� WKH� GDWH� RI� WKH� LQFLGHQW� ZKLFK� FDXVHG�
WKH�GDPDJH��:KHUH�WKH�LQFLGHQW�FRQVLVWV�RI�D�FRQWLQXRXV�
RFFXUUHQFH�WKH�WKLUW\�\HDUV
�SHULRG�VKDOO�UXQ�IURP�WKH�HQG�
RI�WKDW�RFFXUUHQFH��:KHUH�WKH�LQFLGHQW�FRQVLVWV�RI�D�VHULHV�
RI� RFFXUUHQFHV� KDYLQJ� WKH� VDPH� RULJLQ� WKH� WKLUW\� \HDUV
�
SHULRG� VKDOO� UXQ� IURP� WKH� GDWH� RI� WKH� ODVW� RI� VXFK�
RFFXUUHQFHV��,Q�UHVSHFW�RI�D�VLWH�IRU�WKH�SHUPDQHQW�GHSRVLW�
RI� ZDVWH� WKH� WKLUW\� \HDUV
� SHULRG� VKDOO� DW� WKH� ODWHVW� UXQ�
IURP�WKH�GDWH�RQ�ZKLFK�WKH�VLWH�ZDV�FORVHG�LQ�DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�LQWHUQDO�ODZ��

$UWLFOH������5HTXHVWV�E\�RUJDQLVDWLRQV�
���$Q\� DVVRFLDWLRQ� RU� IRXQGDWLRQ�ZKLFK� DFFRUGLQJ� WR� LWV�
VWDWXWHV� DLPV� DW� WKH� SURWHFWLRQ� RI� WKH� HQYLURQPHQW� DQG�
ZKLFK� FRPSOLHV� ZLWK� DQ\� IXUWKHU� FRQGLWLRQV� RI� LQWHUQDO�
ODZ�RI� WKH�3DUW\�ZKHUH� WKH� UHTXHVW� LV� VXEPLWWHG�PD\�� DW�
DQ\�WLPH��UHTXHVW��
D�� WKH� SURKLELWLRQ� RI� D� GDQJHURXV� DFWLYLW\� ZKLFK� LV�
XQODZIXO� DQG� SRVHV� D� JUDYH� WKUHDW� RI� GDPDJH� WR� WKH�
HQYLURQPHQW��
E�� WKDW� WKH� RSHUDWRU� EH� RUGHUHG� WR� WDNH� PHDVXUHV� WR�
SUHYHQW�DQ�LQFLGHQW�RU�GDPDJH��
F�� WKDW�WKH�RSHUDWRU�EH�RUGHUHG�WR�WDNH�PHDVXUHV��DIWHU�DQ�
LQFLGHQW��WR�SUHYHQW�GDPDJH��RU�
G�� WKDW� WKH� RSHUDWRU� EH� RUGHUHG� WR� WDNH� PHDVXUHV� RI�
UHLQVWDWHPHQW��
��� ,QWHUQDO� ODZ�PD\� VWLSXODWH� FDVHV�ZKHUH� WKH� UHTXHVW� LV�
LQDGPLVVLEOH��
��� ,QWHUQDO� ODZ� PD\� VSHFLI\� WKH� ERG\�� ZKHWKHU�
DGPLQLVWUDWLYH� RU� MXGLFLDO�� EHIRUH� ZKLFK� WKH� UHTXHVW�
UHIHUUHG� WR� LQ� SDUDJUDSK��� DERYH� VKRXOG�EH�PDGH�� ,Q� DOO�
FDVHV�SURYLVLRQ�VKDOO�EH�PDGH�IRU�D�ULJKW�RI�UHYLHZ��
��� %HIRUH� GHFLGLQJ� XSRQ� D� UHTXHVW� PHQWLRQHG� XQGHU�
SDUDJUDSK���DERYH�WKH�UHTXHVWHG�ERG\�PD\��LQ�YLHZ�RI�WKH�
JHQHUDO� LQWHUHVWV� LQYROYHG�� KHDU� WKH� FRPSHWHQW� SXEOLF�
DXWKRULWLHV��
��� :KHQ� WKH� LQWHUQDO� ODZ� RI� D� 3DUW\� UHTXLUHV� WKDW� WKH�
DVVRFLDWLRQ� RU� IRXQGDWLRQ� KDV� LWV� UHJLVWHUHG� VHDW� RU� WKH�
HIIHFWLYH� FHQWUH� RI� LWV� DFWLYLWLHV� LQ� LWV� WHUULWRU\�� WKH�3DUW\�
PD\� GHFODUH� DW� DQ\� WLPH�� E\� PHDQV� RI� D� QRWLILFDWLRQ�
DGGUHVVHG� WR� WKH� 6HFUHWDU\� *HQHUDO� RI� WKH� &RXQFLO� RI�
(XURSH��WKDW��RQ�WKH�EDVLV�RI�UHFLSURFLW\��DQ�DVVRFLDWLRQ�RU�
IRXQGDWLRQ� KDYLQJ� LWV� VHDW� RU� FHQWUH� RI� DFWLYLWLHV� LQ� WKH�
WHUULWRU\� RI� DQRWKHU� 3DUW\� DQG� FRPSO\LQJ� LQ� WKDW� RWKHU�
3DUW\�ZLWK�WKH�RWKHU�FRQGLWLRQV�PHQWLRQHG�LQ�SDUDJUDSK���
DERYH� VKDOO� KDYH� WKH� ULJKW� WR� VXEPLW� UHTXHVWV� LQ�
DFFRUGDQFH�ZLWK�SDUDJUDSKV���WR���DERYH��7KH�GHFODUDWLRQ�
ZLOO� EHFRPH� HIIHFWLYH� RQ� WKH� ILUVW� GD\� RI� WKH� PRQWK�
IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�WKUHH�PRQWKV�DIWHU�
WKH�GDWH�RI�LWV�UHFHSWLRQ�E\�WKH�6HFUHWDU\�*HQHUDO��



$UWLFOH������-XULVGLFWLRQ�
���$FWLRQV� IRU�FRPSHQVDWLRQ�XQGHU� WKLV�&RQYHQWLRQ�PD\�
RQO\�EH�EURXJKW�ZLWKLQ�D�3DUW\�DW�WKH�FRXUW�RI�WKH�SODFH��
D��ZKHUH�WKH�GDPDJH�ZDV�VXIIHUHG��
E��ZKHUH�WKH�GDQJHURXV�DFWLYLW\�ZDV�FRQGXFWHG��RU�
F��ZKHUH�WKH�GHIHQGDQW�KDV�KLV�KDELWXDO�UHVLGHQFH��
��� 5HTXHVWV� IRU� DFFHVV� WR� VSHFLILF� LQIRUPDWLRQ� KHOG� E\�
RSHUDWRUV�XQGHU�$UWLFOH�����SDUDJUDSKV���DQG���PD\�RQO\�
EH�VXEPLWWHG�ZLWKLQ�D�3DUW\�DW�WKH�FRXUW�RI�WKH�SODFH��
D��ZKHUH�WKH�GDQJHURXV�DFWLYLW\�LV�FRQGXFWHG��RU�
E��ZKHUH�WKH�RSHUDWRU�ZKR�PD\�EH�UHTXLUHG�WR�SURYLGH�WKH�
LQIRUPDWLRQ�KDV�KLV�KDELWXDO�UHVLGHQFH��
���5HTXHVWV�E\�RUJDQLVDWLRQV�XQGHU�$UWLFOH�����SDUDJUDSK�
���VXE�SDUDJUDSK�D�PD\�RQO\�EH�VXEPLWWHG�ZLWKLQ�D�3DUW\�
DW�WKH�FRXUW�RU��LI�LQWHUQDO�ODZ�VR�SURYLGHV��DW�D�FRPSHWHQW�
DGPLQLVWUDWLYH�DXWKRULW\�RI�WKH�SODFH�ZKHUH�WKH�GDQJHURXV�
DFWLYLW\�LV�RU�ZLOO�EH�FRQGXFWHG��
���5HTXHVWV�E\�RUJDQLVDWLRQV�XQGHU�$UWLFOH�����SDUDJUDSK�
��� VXE�SDUDJUDSKV� E�� F� DQG� G� PD\� RQO\� EH� VXEPLWWHG�
ZLWKLQ�D�3DUW\�DW�WKH�FRXUW�RU��LI�LQWHUQDO�ODZ�VR�SURYLGHV��
DW�D�FRPSHWHQW�DGPLQLVWUDWLYH�DXWKRULW\��
D��RI�WKH�SODFH�ZKHUH�WKH�GDQJHURXV�DFWLYLW\�LV�RU�ZLOO�EH�
FRQGXFWHG��RU�
E��RI�WKH�SODFH�ZKHUH�WKH�PHDVXUHV�DUH�WR�EH�WDNHQ��

$UWLFOH������1RWLILFDWLRQ�
7KH� FRXUW� VKDOO� VWD\� WKH�SURFHHGLQJV� VR� ORQJ� DV� LW� LV�QRW�
VKRZQ� WKDW� WKH� GHIHQGDQW� KDV� EHHQ� DEOH� WR� UHFHLYH� WKH�
GRFXPHQW� LQVWLWXWLQJ� WKH� SURFHHGLQJV� RU� DQ� HTXLYDOHQW�
GRFXPHQW� LQ�VXIILFLHQW� WLPH� WR�HQDEOH�KLP�WR�DUUDQJH�IRU�
KLV�GHIHQFH��RU�WKDW�DOO�QHFHVVDU\�VWHSV�KDYH�EHHQ�WDNHQ�WR�
WKLV�HQG��

$UWLFOH������/LV�SHQGHQV�
���:KHUH�SURFHHGLQJV�LQYROYLQJ�WKH�VDPH�FDXVH�RI�DFWLRQ�
DQG�EHWZHHQ�WKH�VDPH�SDUWLHV�DUH�EURXJKW�LQ�WKH�FRXUWV�RI�
GLIIHUHQW� 3DUWLHV�� DQ\� FRXUW� RWKHU� WKDQ� WKH� FRXUW� ILUVW�
VHLVHG� VKDOO� RI� LWV� RZQ�PRWLRQ� VWD\� LWV� SURFHHGLQJV�XQWLO�
VXFK� WLPH� DV� WKH� MXULVGLFWLRQ� RI� WKH� FRXUW� ILUVW� VHLVHG� LV�
HVWDEOLVKHG��
��� :KHUH� WKH� MXULVGLFWLRQ� RI� WKH� FRXUW� ILUVW� VHLVHG� LV�
HVWDEOLVKHG�� DQ\� FRXUW� RWKHU� WKDQ� WKH� FRXUW� ILUVW� VHLVHG�
VKDOO�GHFOLQH�MXULVGLFWLRQ�LQ�IDYRXU�RI�WKDW�FRXUW��

$UWLFOH������5HODWHG�DFWLRQV�
��� :KHUH� UHODWHG� DFWLRQV� DUH� EURXJKW� LQ� WKH� FRXUWV� RI�
GLIIHUHQW� 3DUWLHV�� DQ\� FRXUW� RWKHU� WKDQ� WKH� FRXUW� ILUVW�
VHLVHG� PD\�� ZKLOH� WKH� DFWLRQV� DUH� SHQGLQJ� DW� ILUVW�
LQVWDQFH��VWD\�LWV�SURFHHGLQJV��

���$�FRXUW�RWKHU� WKDQ� WKH�FRXUW� ILUVW� VHLVHG�PD\� DOVR��RQ�
WKH�DSSOLFDWLRQ�RI�RQH�RI�WKH�SDUWLHV��GHFOLQH�MXULVGLFWLRQ�LI�
WKH�ODZ�RI�WKDW�FRXUW�SHUPLWV�WKH�FRQVROLGDWLRQ�RI�UHODWHG�
DFWLRQV� DQG� WKH� FRXUW� ILUVW� VHLVHG� KDV� MXULVGLFWLRQ� RYHU�
ERWK�DFWLRQV��
���)RU�WKH�SXUSRVHV�RI�WKLV�$UWLFOH��DFWLRQV�DUH�GHHPHG�WR�
EH� UHODWHG�ZKHUH� WKH\� DUH� VR� FORVHO\� FRQQHFWHG� WKDW� LW� LV�
H[SHGLHQW� WR� KHDU� DQG� GHWHUPLQH� WKHP� WRJHWKHU� WR� DYRLG�
WKH� ULVN� RI� LUUHFRQFLODEOH� MXGJPHQWV� UHVXOWLQJ� IURP�
VHSDUDWH�SURFHHGLQJV��

$UWLFOH������5HFRJQLWLRQ�DQG�HQIRUFHPHQW�
��� $Q\� GHFLVLRQ� JLYHQ� E\� D� FRXUW� ZLWK� MXULVGLFWLRQ� LQ�
DFFRUGDQFH�ZLWK�$UWLFOH� ��� DERYH�ZKHUH� LW� LV� QR� ORQJHU�
VXEMHFW� WR�RUGLQDU\� IRUPV�RI� UHYLHZ�� VKDOO� EH� UHFRJQLVHG�
LQ�DQ\�3DUW\��XQOHVV��
D�� VXFK� UHFRJQLWLRQ� LV� FRQWUDU\� WR� SXEOLF� SROLF\� LQ� WKH�
3DUW\�LQ�ZKLFK�UHFRJQLWLRQ�LV�VRXJKW��
E��LW�ZDV�JLYHQ�LQ�GHIDXOW�RI�DSSHDUDQFH�DQG�WKH�GHIHQGDQW�
ZDV�QRW�GXO\� VHUYHG�ZLWK� WKH�GRFXPHQW�ZKLFK� LQVWLWXWHG�
WKH� SURFHHGLQJV� RU� ZLWK� DQ� HTXLYDOHQW� GRFXPHQW� LQ�
VXIILFLHQW�WLPH�WR�HQDEOH�KLP�WR�DUUDQJH�IRU�KLV�GHIHQFH��
F��WKH�GHFLVLRQ�LV�LUUHFRQFLODEOH�ZLWK�D�GHFLVLRQ�JLYHQ�LQ�D�
GLVSXWH� EHWZHHQ� WKH� VDPH� SDUWLHV� LQ� WKH� 3DUW\� LQ� ZKLFK�
UHFRJQLWLRQ�LV�VRXJKW��RU�
G�� WKH� GHFLVLRQ� LV� LUUHFRQFLODEOH�ZLWK� DQ� HDUOLHU� GHFLVLRQ�
JLYHQ�LQ�DQRWKHU�6WDWH�LQYROYLQJ�WKH�VDPH�FDXVH�RI�DFWLRQ�
DQG� EHWZHHQ� WKH� VDPH� SDUWLHV�� SURYLGHG� WKDW� WKLV� ODWWHU�
GHFLVLRQ� IXOILOV� WKH� FRQGLWLRQV� QHFHVVDU\� IRU� LWV�
UHFRJQLWLRQ�LQ�WKH�3DUW\�DGGUHVVHG��
���$�GHFLVLRQ�UHFRJQLVHG�XQGHU�SDUDJUDSK���DERYH�ZKLFK�
LV�HQIRUFHDEOH� LQ� WKH�3DUW\�RI�RULJLQ�VKDOO�EH�HQIRUFHDEOH�
LQ�HDFK�3DUW\�DV� VRRQ�DV� WKH� IRUPDOLWLHV� UHTXLUHG�E\� WKDW�
3DUW\� KDYH� EHHQ� FRPSOHWHG�� 7KH� IRUPDOLWLHV� VKDOO� QRW�
SHUPLW�WKH�PHULWV�RI�WKH�FDVH�WR�EH�UH�RSHQHG��

$UWLFOH������2WKHU�WUHDWLHV�UHODWLQJ�WR�MXULVGLFWLRQ��
UHFRJQLWLRQ�DQG�HQIRUFHPHQW�
:KHQHYHU� WZR� RU� PRUH� 3DUWLHV� DUH� ERXQG� E\� D� WUHDW\�
HVWDEOLVKLQJ� UXOHV� RI� MXULVGLFWLRQ� RU� SURYLGLQJ� IRU�
UHFRJQLWLRQ�DQG�HQIRUFHPHQW�LQ�D�3DUW\�RI�GHFLVLRQV�JLYHQ�
LQ�DQRWKHU�3DUW\��WKH�SURYLVLRQV�RI�WKDW�WUHDW\�VKDOO�UHSODFH�
WKH�FRUUHVSRQGLQJ�SURYLVLRQV�RI�$UWLFOHV����WR�����

&KDSWHU�9���5HODWLRQ�EHWZHHQ�WKLV�&RQYHQWLRQ�DQG�
RWKHU�SURYLVLRQV�

$UWLFOH������5HODWLRQ�EHWZHHQ�WKLV�&RQYHQWLRQ�DQG�
RWKHU�SURYLVLRQV�
��� 1RWKLQJ� LQ� WKLV� &RQYHQWLRQ� VKDOO� EH� FRQVWUXHG� DV�
OLPLWLQJ� RU� GHURJDWLQJ� IURP� DQ\� RI� WKH� ULJKWV� RI� WKH�
SHUVRQV�ZKR�KDYH�VXIIHUHG�WKH�GDPDJH�RU�DV�OLPLWLQJ�WKH�



SURYLVLRQV� FRQFHUQLQJ� WKH� SURWHFWLRQ� RU� UHLQVWDWHPHQW� RI�
WKH� HQYLURQPHQW�ZKLFK�PD\�EH� SURYLGHG�XQGHU� WKH� ODZV�
RI� DQ\� 3DUW\� RU� XQGHU� DQ\� RWKHU� WUHDW\� WR� ZKLFK� LW� LV� D�
3DUW\��
���,Q�WKHLU�PXWXDO�UHODWLRQV��3DUWLHV�ZKLFK�DUH�PHPEHUV�RI�
WKH� (XURSHDQ� (FRQRPLF� &RPPXQLW\� VKDOO� DSSO\�
&RPPXQLW\� UXOHV�DQG�VKDOO� WKHUHIRUH�QRW�DSSO\� WKH� UXOHV�
DULVLQJ� IURP� WKLV�&RQYHQWLRQ�H[FHSW� LQ� VR� IDU� DV� WKHUH� LV�
QR� &RPPXQLW\� UXOH� JRYHUQLQJ� WKH� SDUWLFXODU� VXEMHFW�
FRQFHUQHG��

&KDSWHU�9,���7KH�6WDQGLQJ�&RPPLWWHH�

$UWLFOH������7KH�6WDQGLQJ�&RPPLWWHH�
��� )RU� WKH� SXUSRVHV� RI� WKLV� &RQYHQWLRQ�� D� 6WDQGLQJ�
&RPPLWWHH�LV�KHUHE\�VHW�XS��
��� (DFK� 3DUW\� PD\� EH� UHSUHVHQWHG� RQ� WKH� 6WDQGLQJ�
&RPPLWWHH�E\�RQH�RU�PRUH�
GHOHJDWHV��
���(DFK�GHOHJDWLRQ�VKDOO�KDYH�RQH�YRWH��+RZHYHU��ZLWKLQ�
WKH� DUHDV� RI� LWV� FRPSHWHQFH� WKH� (XURSHDQ� (FRQRPLF�
&RPPXQLW\�VKDOO�H[HUFLVH�LWV�ULJKW�WR�YRWH�LQ�WKH�6WDQGLQJ�
&RPPLWWHH�ZLWK�D�QXPEHU�RI�YRWHV�HTXDO�WR�WKH�QXPEHU�RI�
LWV�PHPEHU�6WDWHV�ZKLFK�DUH�3DUWLHV�WR�WKLV�&RQYHQWLRQ��,W�
VKDOO� QRW� H[HUFLVH� LWV� ULJKW� WR� YRWH� LQ� FDVHV� ZKHUH� WKH�
PHPEHU�6WDWHV�H[HUFLVH�WKHLUV�DQG�FRQYHUVHO\��$V�ORQJ�DV�
QR�PHPEHU�6WDWH�RI�WKH�(XURSHDQ�(FRQRPLF�&RPPXQLW\�
LV�D�3DUW\��WKH�&RPPXQLW\�DV�D�3DUW\�VKDOO�KDYH�RQH�YRWH��
���$Q\�6WDWH�UHIHUUHG�WR�LQ�$UWLFOH����RU�LQYLWHG�WR�DFFHGH�
WR� WKH� &RQYHQWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
$UWLFOH����ZKLFK�LV�QRW�D�3DUW\�WR�WKLV�&RQYHQWLRQ�PD\�EH�
UHSUHVHQWHG�RQ�WKH�6WDQGLQJ�&RPPLWWHH�E\�DQ�REVHUYHU��,I�
WKH�(XURSHDQ�(FRQRPLF�&RPPXQLW\�LV�QRW�D�3DUW\�LW�PD\�
EH� UHSUHVHQWHG� RQ� WKH� 6WDQGLQJ� &RPPLWWHH� E\� DQ�
REVHUYHU��
���8QOHVV��DW�OHDVW�RQH�PRQWK�EHIRUH�WKH�PHHWLQJ��D�3DUW\�
KDV� LQIRUPHG� WKH� 6HFUHWDU\�*HQHUDO� RI� LWV� REMHFWLRQ�� WKH�
6WDQGLQJ�&RPPLWWHH�PD\�LQYLWH�WKH�IROORZLQJ�WR�DWWHQG�DV�
REVHUYHUV�DW�DOO�LWV�PHHWLQJV�RU�RQH�RU�SDUW�RI�D�PHHWLQJ��
��DQ\�6WDWH�QRW�UHIHUUHG�WR�LQ�SDUDJUDSK���DERYH��
�� DQ\� LQWHUQDWLRQDO� RU� QDWLRQDO�� JRYHUQPHQWDO� RU� QRQ�
JRYHUQPHQWDO� ERG\� WHFKQLFDOO\� TXDOLILHG� LQ� WKH� ILHOGV�
FRYHUHG�E\�WKLV�&RQYHQWLRQ��
��� 7KH� 6WDQGLQJ� &RPPLWWHH� PD\� VHHN� WKH� DGYLFH� RI�
H[SHUWV�LQ�RUGHU�WR�GLVFKDUJH�LWV�IXQFWLRQV��
��� 7KH� 6WDQGLQJ� &RPPLWWHH� VKDOO� EH� FRQYHQHG� E\� WKH�
6HFUHWDU\�*HQHUDO�RI�WKH�&RXQFLO�RI�(XURSH��,W�VKDOO�PHHW�
ZKHQHYHU� RQH�WKLUG� RI� WKH� 3DUWLHV� RU� WKH� &RPPLWWHH� RI�
0LQLVWHUV�RI�WKH�&RXQFLO�RI�(XURSH�VR�UHTXHVW��
���2QH�WKLUG�RI� WKH�3DUWLHV� VKDOO� FRQVWLWXWH� D� TXRUXP� IRU�
KROGLQJ�D�PHHWLQJ�RI�WKH�6WDQGLQJ�&RPPLWWHH��

��� 'HFLVLRQV� PD\� RQO\� EH� WDNHQ� LQ� WKH� 6WDQGLQJ�
&RPPLWWHH�LI�DW�OHDVW�RQH�KDOI�RI�WKH�3DUWLHV�DUH�SUHVHQW��
����6XEMHFW� WR�$UWLFOHV� ��� DQG���� WR���� WKH�GHFLVLRQV�RI�
WKH�6WDQGLQJ�&RPPLWWHH� VKDOO� EH� WDNHQ�E\� D�PDMRULW\� RI�
WKH�PHPEHUV�SUHVHQW��
���� 6XEMHFW� WR� WKH� SURYLVLRQV� RI� WKLV� &RQYHQWLRQ� WKH�
6WDQGLQJ� &RPPLWWHH� VKDOO� GUDZ� XS� LWV� RZQ� UXOHV� RI�
SURFHGXUH��

$UWLFOH������)XQFWLRQV�RI�WKH�6WDQGLQJ�&RPPLWWHH�
7KH� 6WDQGLQJ� &RPPLWWHH� VKDOO� NHHS� XQGHU� UHYLHZ�
SUREOHPV� UHODWLQJ� WR� WKLV� &RQYHQWLRQ�� ,W� PD\�� LQ�
SDUWLFXODU��
D��FRQVLGHU�DQ\�TXHVWLRQ�RI�D�JHQHUDO�QDWXUH�UHIHUUHG�WR�LW�
FRQFHUQLQJ� LQWHUSUHWDWLRQ� RU� LPSOHPHQWDWLRQ� RI� WKH�
&RQYHQWLRQ�� 7KH� 6WDQGLQJ� &RPPLWWHH
V� FRQFOXVLRQV�
FRQFHUQLQJ� LPSOHPHQWDWLRQ� RI� WKH� &RQYHQWLRQ�PD\� WDNH�
WKH�IRUP�RI�D�UHFRPPHQGDWLRQ��UHFRPPHQGDWLRQV�VKDOO�EH�
DGRSWHG�E\�D�WKUHH�TXDUWHUV�PDMRULW\�RI�WKH�YRWHV�FDVW��
E��SURSRVH�DQ\�QHFHVVDU\�DPHQGPHQWV�WR�WKH�&RQYHQWLRQ�
LQFOXGLQJ� LWV� $QQH[HV� DQG� H[DPLQH� WKRVH� SURSRVHG� LQ�
DFFRUGDQFH�ZLWK�$UWLFOHV����WR�����

$UWLFOH������5HSRUWV�RI�WKH�6WDQGLQJ�&RPPLWWHH�
$IWHU� HDFK� PHHWLQJ�� WKH� 6WDQGLQJ� &RPPLWWHH� VKDOO�
IRUZDUG�WR�WKH�3DUWLHV�DQG�WKH�&RPPLWWHH�RI�0LQLVWHUV�RI�
WKH�&RXQFLO�RI�(XURSH�D�UHSRUW�RQ�LWV�GLVFXVVLRQV�DQG�DQ\�
GHFLVLRQV�WDNHQ��

&KDSWHU�9,,���$PHQGPHQWV�WR�WKH�&RQYHQWLRQ�

$UWLFOH������$PHQGPHQWV�WR�WKH�$UWLFOHV�
��� $Q\� DPHQGPHQW� WR� WKH� $UWLFOHV� RI� WKLV� &RQYHQWLRQ�
SURSRVHG�E\�D�3DUW\�RU� WKH�6WDQGLQJ�&RPPLWWHH�VKDOO�EH�
FRPPXQLFDWHG�WR�WKH�6HFUHWDU\�*HQHUDO�RI�WKH�&RXQFLO�RI�
(XURSH�DQG�IRUZDUGHG�E\�KLP�DW�OHDVW�WZR�PRQWKV�EHIRUH�
WKH� PHHWLQJ� RI� WKH� 6WDQGLQJ� &RPPLWWHH� WR� WKH� PHPEHU�
6WDWHV� RI� WKH� &RXQFLO� RI� (XURSH�� WR� WKH� (XURSHDQ�
(FRQRPLF�&RPPXQLW\��WR�DQ\�6LJQDWRU\��WR�DQ\�3DUW\��WR�
DQ\� 6WDWH� LQYLWHG� WR� VLJQ� WKLV� &RQYHQWLRQ� LQ� DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�$UWLFOH����DQG�WR�DQ\�6WDWH�LQYLWHG�
WR� DFFHGH� WR� LW� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
$UWLFOH�����
��� $Q\� DPHQGPHQW� SURSRVHG� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV�RI�WKH�SUHFHGLQJ�SDUDJUDSK�VKDOO�EH�H[DPLQHG�
E\�WKH�6WDQGLQJ�&RPPLWWHH�ZKLFK��
D��IRU�DPHQGPHQWV�WR�$UWLFOHV���WR����VKDOO�VXEPLW�WKH�WH[W�
DGRSWHG�E\�D� WKUHH�TXDUWHUV�PDMRULW\�RI� WKH�YRWHV�FDVW� WR�
WKH�3DUWLHV�IRU�DFFHSWDQFH��
E�� IRU� DPHQGPHQWV� WR�$UWLFOHV� ��� WR� ��� VKDOO� VXEPLW� WKH�
WH[W�DGRSWHG�E\�D�WKUHH�TXDUWHUV�PDMRULW\�RI�WKH�YRWHV�FDVW�
WR� WKH� &RPPLWWHH� RI� 0LQLVWHUV� IRU� DSSURYDO�� $IWHU� LWV�



DSSURYDO�� WKLV� WH[W� VKDOO� EH� IRUZDUGHG� WR� WKH� 3DUWLHV� IRU�
DFFHSWDQFH��
��� $Q\� DPHQGPHQW� WR� $UWLFOHV� �� WR� ��� VKDOO� HQWHU� LQWR�
IRUFH��LQ�UHVSHFW�RI�WKRVH�3DUWLHV�ZKLFK�KDYH�DFFHSWHG�LW��
RQ�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�
SHULRG�RI�RQH�PRQWK�DIWHU�WKH�GDWH�RQ�ZKLFK�WKUHH�3DUWLHV��
LQFOXGLQJ� DW� OHDVW� WZR�PHPEHU� 6WDWHV� RI� WKH� &RXQFLO� RI�
(XURSH�� KDYH� LQIRUPHG� WKH� 6HFUHWDU\� *HQHUDO� WKDW� WKH\�
KDYH�DFFHSWHG�LW��
,Q�UHVSHFW�RI�DQ\�3DUW\�ZKLFK�VXEVHTXHQWO\�DFFHSWV�LW��WKH�
DPHQGPHQW� VKDOO� HQWHU� LQWR� IRUFH�RQ� WKH� ILUVW� GD\�RI� WKH�
PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�RQH�PRQWK�
DIWHU� WKH� GDWH� RQ� ZKLFK� WKDW� 3DUW\� KDV� LQIRUPHG� WKH�
6HFUHWDU\�*HQHUDO�RI�LWV�DFFHSWDQFH��
���$Q\� DPHQGPHQW� WR�$UWLFOHV� ��� WR� ��� VKDOO� HQWHU� LQWR�
IRUFH� RQ� WKH� ILUVW� GD\� RI� WKH� PRQWK� IROORZLQJ� WKH�
H[SLUDWLRQ� RI� D� SHULRG� RI� RQH� PRQWK� DIWHU� WKH� GDWH� RQ�
ZKLFK� DOO� 3DUWLHV� KDYH� LQIRUPHG� WKH� 6HFUHWDU\� *HQHUDO�
WKDW�WKH\�KDYH�DFFHSWHG�LW��

$UWLFOH������$PHQGPHQWV�WR�WKH�$QQH[HV�
��� $Q\� DPHQGPHQW� WR� WKH� $QQH[HV� RI� WKLV� &RQYHQWLRQ�
SURSRVHG�E\�D�3DUW\�RU� WKH�6WDQGLQJ�&RPPLWWHH�VKDOO�EH�
FRPPXQLFDWHG�WR�WKH�6HFUHWDU\�*HQHUDO�RI�WKH�&RXQFLO�RI�
(XURSH�DQG�IRUZDUGHG�E\�KLP�DW�OHDVW�WZR�PRQWKV�EHIRUH�
WKH� PHHWLQJ� RI� WKH� 6WDQGLQJ� &RPPLWWHH� WR� WKH� PHPEHU�
6WDWHV� RI� WKH� &RXQFLO� RI� (XURSH�� WR� WKH� (XURSHDQ�
(FRQRPLF�&RPPXQLW\��WR�DQ\�6LJQDWRU\��WR�DQ\�3DUW\��WR�
DQ\� 6WDWH� LQYLWHG� WR� VLJQ� WKLV� &RQYHQWLRQ� LQ� DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�$UWLFOH����DQG�WR�DQ\�6WDWH�LQYLWHG�
WR� DFFHGH� WR� LW� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI�
$UWLFOH�����
��� $Q\� DPHQGPHQW� SURSRVHG� LQ� DFFRUGDQFH� ZLWK� WKH�
SURYLVLRQV� RI� WKH� SUHFHGLQJ� SDUDJUDSK� RU�� ZKHUH�
DSSURSULDWH�� RI� $UWLFOH� ��� VKDOO� EH� H[DPLQHG� E\� WKH�
6WDQGLQJ� &RPPLWWHH�� ZKLFK� PD\� DGRSW� LW� E\� D� WKUHH�
TXDUWHUV�PDMRULW\�RI�WKH�YRWHV�FDVW��7KH�WH[W�DGRSWHG�VKDOO�
EH�IRUZDUGHG�WR�WKH�3DUWLHV��
���2Q�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�
RI� D� SHULRG�RI� HLJKWHHQ�PRQWKV�DIWHU� LWV� DGRSWLRQ�E\� WKH�
6WDQGLQJ� &RPPLWWHH�� XQOHVV� PRUH� WKDQ� RQH�WKLUG� RI� WKH�
3DUWLHV� KDYH� QRWLILHG� REMHFWLRQV�� DQ\� DPHQGPHQW� VKDOO�
HQWHU�LQWR�IRUFH�IRU�WKRVH�3DUWLHV�ZKLFK�KDYH�QRW�QRWLILHG�
REMHFWLRQV��

$UWLFOH������7DFLW�DPHQGPHQWV�WR�$QQH[�,��3DUWV�$�
DQG�%�
���:KHQHYHU�WKH�(XURSHDQ�(FRQRPLF�&RPPXQLW\�DGRSWV�
DQ� DPHQGPHQW� WR� RQH� RI� WKH� $QQH[HV� WR� WKH� 'LUHFWLYHV�
UHIHUUHG�WR�LQ�$QQH[�,��3DUWV�$�DQG�%�RI�WKLV�&RQYHQWLRQ��
WKH� 6HFUHWDU\� *HQHUDO� VKDOO� FRPPXQLFDWH� LW� WR� DOO� WKH�
3DUWLHV�QRW� ODWHU� WKDQ�IRXU�PRQWKV�DIWHU� LWV�SXEOLFDWLRQ� LQ�
WKH�2IILFLDO�-RXUQDO�RI�WKH�(XURSHDQ�&RPPXQLWLHV��

��� :LWKLQ� D� WLPH� OLPLW� RI� VL[� PRQWKV� DIWHU� WKLV�
FRPPXQLFDWLRQ�� DQ\� 3DUW\� PD\� UHTXHVW� WKDW� WKH�
DPHQGPHQW� EH� VXEPLWWHG� WR� WKH� 6WDQGLQJ�&RPPLWWHH�� LQ�
ZKLFK�FDVH�WKH�SURFHGXUH�XQGHU�$UWLFOH�����SDUDJUDSKV���
DQG� ��� VKDOO� EH� IROORZHG�� ,I� QR� 3DUW\� UHTXHVWV� WKH�
VXEPLVVLRQ�RI�WKH�DPHQGPHQW�WR�WKH�6WDQGLQJ�&RPPLWWHH��
WKH�SURYLVLRQV�RI�SDUDJUDSK���EHORZ�VKDOO�DSSO\��
���2Q�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�
RI� D� SHULRG�RI� HLJKWHHQ�PRQWKV�DIWHU� WKH� FRPPXQLFDWLRQ�
RI� WKH� DPHQGPHQW� WR� DOO� 3DUWLHV�� DQG� XQOHVV� PRUH� WKDQ�
RQH�WKLUG� RI� WKH� 3DUWLHV� KDYH� QRWLILHG� REMHFWLRQV�� WKH�
DPHQGPHQW�VKDOO�HQWHU�LQWR�IRUFH�IRU�WKRVH�3DUWLHV�ZKLFK�
KDYH�QRW�QRWLILHG�REMHFWLRQV��
+RZHYHU��WKH�HQWU\�LQWR�IRUFH�RI�WKH�DPHQGPHQW�VKDOO�EH�
SRVWSRQHG�WR�WKH�GDWH�IL[HG�IRU�WKH�0HPEHU�6WDWHV�RI�WKH�
(XURSHDQ� (FRQRPLF� &RPPXQLW\� IRU� WKH� FRPSOLDQFH� RI�
WKHLU�GRPHVWLF� ODZ�ZLWK� WKH�GLUHFWLYH�� LI� WKLV�GDWH� LV� ODWHU�
WKDQ� WKDW� UHVXOWLQJ� IURP� WKH� WLPH� OLPLW� VWDWHG� LQ� WKH� ILUVW�
SDUW�RI�WKLV�SDUDJUDSK��

&KDSWHU�9,,,���)LQDO�FODXVHV�

$UWLFOH������6LJQDWXUH��UDWLILFDWLRQ�DQG�HQWU\�LQWR�IRUFH�
��� 7KLV� &RQYHQWLRQ� VKDOO� EH� RSHQ� IRU� VLJQDWXUH� E\� WKH�
PHPEHU�6WDWHV�RI�WKH�&RXQFLO�RI�(XURSH��WKH�QRQ�PHPEHU�
6WDWHV�ZKLFK� KDYH� SDUWLFLSDWHG� LQ� LWV� HODERUDWLRQ� DQG� E\�
WKH�(XURSHDQ�(FRQRPLF�&RPPXQLW\��
��� 7KLV�&RQYHQWLRQ� LV� VXEMHFW� WR� UDWLILFDWLRQ�� DFFHSWDQFH�
RU� DSSURYDO�� ,QVWUXPHQWV� RI� UDWLILFDWLRQ�� DFFHSWDQFH� RU�
DSSURYDO�VKDOO�EH�GHSRVLWHG�ZLWK�WKH�6HFUHWDU\�*HQHUDO�RI�
WKH�&RXQFLO�RI�(XURSH��
���7KLV�&RQYHQWLRQ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�ILUVW�GD\�
RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�WKUHH�
PRQWKV�DIWHU�WKH�GDWH�RQ�ZKLFK�WKUHH�6WDWHV�� LQFOXGLQJ�DW�
OHDVW� WZR�PHPEHU�6WDWHV�RI� WKH�&RXQFLO�RI�(XURSH��KDYH�
H[SUHVVHG�WKHLU�FRQVHQW�WR�EH�ERXQG�E\�WKH�&RQYHQWLRQ�LQ�
DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV� RI� SDUDJUDSK� �� RI� WKH�
SUHVHQW�$UWLFOH��
��� ,Q� UHVSHFW� RI� DQ\� 6LJQDWRU\� ZKLFK� VXEVHTXHQWO\�
H[SUHVVHV� LWV� FRQVHQW� WR� EH� ERXQG� E\� LW�� WKH�&RQYHQWLRQ�
VKDOO� HQWHU� LQWR� IRUFH� RQ� WKH� ILUVW� GD\� RI� WKH� PRQWK�
IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�WKUHH�PRQWKV�DIWHU�
WKH� GDWH� RI� WKH� GHSRVLW� RI� LWV� LQVWUXPHQW� RI� UDWLILFDWLRQ��
DFFHSWDQFH�RU�DSSURYDO��

$UWLFOH������1RQ�PHPEHU�6WDWHV�
��� $IWHU� WKH� HQWU\� LQWR� IRUFH� RI� WKLV� &RQYHQWLRQ�� WKH�
&RPPLWWHH�RI�0LQLVWHUV�RI�WKH�&RXQFLO�RI�(XURSH�PD\��RQ�
LWV� RZQ� LQLWLDWLYH� RU� IROORZLQJ� D� SURSRVDO� IURP� WKH�
6WDQGLQJ�&RPPLWWHH�DQG�DIWHU�FRQVXOWDWLRQ�RI�WKH�3DUWLHV��
LQYLWH�DQ\�QRQ�PHPEHU�6WDWH�RI�WKH�&RXQFLO�RI�(XURSH�WR�
DFFHGH� WR� WKLV� &RQYHQWLRQ� E\� D� GHFLVLRQ� WDNHQ� E\� WKH�
PDMRULW\� SURYLGHG� IRU� LQ� $UWLFOH� ���� VXE�SDUDJUDSK� G� RI�
WKH� 6WDWXWH� RI� WKH� &RXQFLO� RI� (XURSH�� DQG� E\� WKH�



XQDQLPRXV�YRWH�RI�WKH�UHSUHVHQWDWLYHV�RI�WKH�&RQWUDFWLQJ�
6WDWHV�HQWLWOHG�WR�VLW�RQ�WKH�&RPPLWWHH�RI�0LQLVWHUV��
���,Q�UHVSHFW�RI�DQ\�DFFHGLQJ�6WDWH�� WKH�&RQYHQWLRQ�VKDOO�
HQWHU� LQWR� IRUFH� RQ� WKH� ILUVW� GD\� RI� WKH�PRQWK� IROORZLQJ�
WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�WKUHH�PRQWKV�DIWHU�WKH�GDWH�RI�
GHSRVLW�RI�WKH�LQVWUXPHQW�RI�DFFHVVLRQ�ZLWK�WKH�6HFUHWDU\�
*HQHUDO�RI�WKH�&RXQFLO�RI�(XURSH��

$UWLFOH������7HUULWRULHV�
���$Q\�6LJQDWRU\�PD\�� DW� WKH� WLPH�RI� VLJQDWXUH�RU�ZKHQ�
GHSRVLWLQJ� LWV� LQVWUXPHQW� RI� UDWLILFDWLRQ�� DFFHSWDQFH� RU�
DSSURYDO��VSHFLI\�WKH�WHUULWRU\�RU�WHUULWRULHV�WR�ZKLFK�WKLV�
&RQYHQWLRQ� VKDOO� DSSO\�� $Q\� RWKHU� 6WDWH� PD\� IRUPXODWH�
WKH� VDPH� GHFODUDWLRQ� ZKHQ� GHSRVLWLQJ� LWV� LQVWUXPHQW� RI�
DFFHVVLRQ��
��� $Q\� 3DUW\� PD\�� DW� DQ\� ODWHU� GDWH�� E\� D� GHFODUDWLRQ�
DGGUHVVHG� WR� WKH� 6HFUHWDU\� *HQHUDO� RI� WKH� &RXQFLO� RI�
(XURSH��H[WHQG�WKH�DSSOLFDWLRQ�RI�WKLV�&RQYHQWLRQ�WR�DQ\�
RWKHU�WHUULWRU\�VSHFLILHG�LQ�WKH�GHFODUDWLRQ�DQG�IRU�ZKRVH�
LQWHUQDWLRQDO�UHODWLRQV�LW�LV�UHVSRQVLEOH�RU�RQ�ZKRVH�EHKDOI�
LW� LV� DXWKRULVHG� WR� JLYH� XQGHUWDNLQJV�� ,Q� UHVSHFW� RI� VXFK�
WHUULWRU\�WKH�&RQYHQWLRQ�VKDOO�HQWHU�LQWR�IRUFH�RQ�WKH�ILUVW�
GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�
WKUHH�PRQWKV�DIWHU�WKH�GDWH�RI�UHFHLSW�RI�VXFK�GHFODUDWLRQ�
E\�WKH�6HFUHWDU\�*HQHUDO��
��� $Q\� GHFODUDWLRQ� PDGH� XQGHU� WKH� WZR� SUHFHGLQJ�
SDUDJUDSKV� PD\�� LQ� UHVSHFW� RI� DQ\� WHUULWRU\� VSHFLILHG� LQ�
VXFK� GHFODUDWLRQ�� EH� ZLWKGUDZQ� E\� D� QRWLILFDWLRQ�
DGGUHVVHG�WR�WKH�6HFUHWDU\�*HQHUDO��7KH�ZLWKGUDZDO�VKDOO�
EHFRPH�HIIHFWLYH�RQ�WKH�ILUVW�GD\�RI�WKH�PRQWK�IROORZLQJ�
WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�WKUHH�PRQWKV�DIWHU�WKH�GDWH�RI�
UHFHLSW�RI�VXFK�QRWLILFDWLRQ�E\�WKH�6HFUHWDU\�*HQHUDO��

$UWLFOH������5HVHUYDWLRQV�
���$Q\�6LJQDWRU\�PD\�GHFODUH��DW�WKH�WLPH�RI�VLJQDWXUH�RU�
ZKHQ�GHSRVLWLQJ�LWV�LQVWUXPHQW�RI�UDWLILFDWLRQ��DFFHSWDQFH�
RU�DSSURYDO��WKDW�LW�UHVHUYHV�WKH�ULJKW��
D��WR�DSSO\�$UWLFOH����VXE�SDUDJUDSK�D��WR�GDPDJH�VXIIHUHG�
LQ�WKH�WHUULWRU\�RI�WKH�6WDWHV�ZKLFK�DUH�QRW�3DUWLHV�WR�WKLV�
&RQYHQWLRQ�RQO\�RQ�WKH�EDVLV�RI�UHFLSURFLW\��
E��WR�SURYLGH�LQ�LWV�LQWHUQDO�ODZ�WKDW��ZLWKRXW�SUHMXGLFH�WR�
$UWLFOH����WKH�RSHUDWRU�VKDOO�QRW�EH�OLDEOH�LI�KH�SURYHV�WKDW�
LQ� WKH� FDVH� RI� GDPDJH� FDXVHG� E\� D� GDQJHURXV� DFWLYLW\�
PHQWLRQHG�XQGHU�$UWLFOH����SDUDJUDSK����VXE�SDUDJUDSKV�D�
DQG�E�� WKH� VWDWH� RI� VFLHQWLILF� DQG� WHFKQLFDO� NQRZOHGJH� DW�
WKH� WLPH� RI� WKH� LQFLGHQW� ZDV� QRW� VXFK� DV� WR� HQDEOH� WKH�
H[LVWHQFH�RI�WKH�GDQJHURXV�SURSHUWLHV�RI�WKH�VXEVWDQFH�RU�
WKH�VLJQLILFDQW�ULVN�LQYROYHG�LQ�WKH�RSHUDWLRQ�GHDOLQJ�ZLWK�
WKH�RUJDQLVP�WR�EH�GLVFRYHUHG��
F��QRW�WR�DSSO\�$UWLFOH�����
$Q\� RWKHU� 6WDWH� PD\� IRUPXODWH� WKH� VDPH� UHVHUYDWLRQV�
ZKHQ�GHSRVLWLQJ�LWV�LQVWUXPHQW�RI�DFFHVVLRQ��

���$Q\�6LJQDWRU\�RU�DQ\�RWKHU�6WDWH�ZKLFK�PDNHV�XVH�RI�D�
UHVHUYDWLRQ� VKDOO� QRWLI\� WKH� 6HFUHWDU\� *HQHUDO� RI� WKH�
&RXQFLO�RI�(XURSH�RI�WKH�UHOHYDQW�FRQWHQWV�RI�LWV�LQWHUQDO�
ODZ��
��� $Q\� 3DUW\� ZKLFK� H[WHQGV� WKH� DSSOLFDWLRQ� RI� WKLV�
&RQYHQWLRQ� WR� D� WHUULWRU\� PHQWLRQHG� LQ� WKH� GHFODUDWLRQ�
UHIHUUHG�WR�LQ�$UWLFOH�����SDUDJUDSK����PD\��LQ�UHVSHFW�RI�
WKH�WHUULWRU\�FRQFHUQHG��PDNH�D�UHVHUYDWLRQ�LQ�DFFRUGDQFH�
ZLWK�WKH�SURYLVLRQV�RI�WKH�SUHFHGLQJ�SDUDJUDSKV��
���1R�UHVHUYDWLRQ�VKDOO�EH�PDGH� WR�WKH�SURYLVLRQV�RI�WKLV�
&RQYHQWLRQ��H[FHSW�WKRVH�PHQWLRQHG�LQ�WKLV�$UWLFOH��
��� $Q\� 3DUW\� ZKLFK� KDV� PDGH� RQH� RI� WKH� UHVHUYDWLRQV�
PHQWLRQHG�LQ�WKLV�$UWLFOH�PD\�ZLWKGUDZ�LW�E\�PHDQV�RI�D�
GHFODUDWLRQ� DGGUHVVHG� WR� WKH� 6HFUHWDU\� *HQHUDO� RI� WKH�
&RXQFLO� RI� (XURSH�� 7KH� ZLWKGUDZDO� VKDOO� EHFRPH�
HIIHFWLYH� RQ� WKH� ILUVW� GD\� RI� WKH� PRQWK� IROORZLQJ� WKH�
H[SLUDWLRQ�RI�D�SHULRG�RI�RQH�PRQWK�DIWHU� WKH�GDWH�RI� LWV�
UHFHLSW�E\�WKH�6HFUHWDU\�*HQHUDO��

$UWLFOH������'HQXQFLDWLRQ�
���$Q\�3DUW\�PD\�DW�DQ\�WLPH�GHQRXQFH�WKLV�&RQYHQWLRQ�
E\� PHDQV� RI� D� QRWLILFDWLRQ� DGGUHVVHG� WR� WKH� 6HFUHWDU\�
*HQHUDO�RI�WKH�&RXQFLO�RI�(XURSH��
���6XFK�GHQXQFLDWLRQ� VKDOO� EHFRPH� HIIHFWLYH�RQ� WKH� ILUVW�
GD\�RI�WKH�PRQWK�IROORZLQJ�WKH�H[SLUDWLRQ�RI�D�SHULRG�RI�
WKUHH�PRQWKV� DIWHU� WKH� GDWH� RI� UHFHLSW� RI� QRWLILFDWLRQ� E\�
WKH�6HFUHWDU\�*HQHUDO��

$UWLFOH������1RWLILFDWLRQV�
7KH� 6HFUHWDU\� *HQHUDO� RI� WKH� &RXQFLO� RI� (XURSH� VKDOO�
QRWLI\� WKH�PHPEHU�6WDWHV�RI� WKH�&RXQFLO�� DQ\�6LJQDWRU\��
DQ\�3DUW\�DQG�DQ\�RWKHU�6WDWH�ZKLFK�KDV�EHHQ� LQYLWHG� WR�
DFFHGH�WR�WKLV�&RQYHQWLRQ�RI��
D��DQ\�VLJQDWXUH��
E�� WKH� GHSRVLW� RI� DQ\� LQVWUXPHQW� RI� UDWLILFDWLRQ��
DFFHSWDQFH��DSSURYDO�RU�DFFHVVLRQ��
F�� DQ\� GDWH� RI� HQWU\� LQWR� IRUFH� RI� WKLV� &RQYHQWLRQ� LQ�
DFFRUGDQFH�ZLWK�$UWLFOHV����RU�����
G�� DQ\� DPHQGPHQW� DGRSWHG� LQ� DFFRUGDQFH� ZLWK� $UWLFOHV�
�������RU�����DQG�WKH�GDWH�RQ�ZKLFK�VXFK�DQ�DPHQGPHQW�
HQWHUV�LQWR�IRUFH��
H��DQ\�GHFODUDWLRQ�PDGH�XQGHU� WKH�SURYLVLRQV�RI�$UWLFOHV�
���RU�����
I��DQ\�UHVHUYDWLRQ�DQG�ZLWKGUDZDO�RI�UHVHUYDWLRQ�PDGH�LQ�
SXUVXDQFH�RI�WKH�SURYLVLRQV�RI�$UWLFOH�����
J��DQ\�RWKHU�DFW��QRWLILFDWLRQ�RU�FRPPXQLFDWLRQ�UHODWLQJ�WR�
WKLV�&RQYHQWLRQ��
,Q� :LWQHVV� :KHUHRI� WKH� XQGHUVLJQHG�� EHLQJ� GXO\�
DXWKRULVHG�WKHUHWR��KDYH�VLJQHG�WKLV�&RQYHQWLRQ��



'RQH� DW�/XJDQR�� WKLV���VW�GD\�RI� -XQH������� LQ�(QJOLVK�
DQG�)UHQFK��ERWK�WH[WV�EHLQJ�HTXDOO\�DXWKHQWLF��LQ�D�VLQJOH�
FRS\� ZKLFK� VKDOO� EH� GHSRVLWHG� LQ� WKH� DUFKLYHV� RI� WKH�
&RXQFLO�RI�(XURSH��7KH�6HFUHWDU\�*HQHUDO�RI�WKH�&RXQFLO�
RI�(XURSH�VKDOO�WUDQVPLW�FHUWLILHG�FRSLHV�WR�HDFK�PHPEHU�
6WDWH�RI�WKH�&RXQFLO�RI�(XURSH��WR�WKH�QRQ�PHPEHU�6WDWHV�
ZKLFK� KDYH� SDUWLFLSDWHG� LQ� WKH� HODERUDWLRQ� RI� WKLV�
&RQYHQWLRQ�WR� WKH� (XURSHDQ� (FRQRPLF� &RPPXQLW\� DQG�
WR�DQ\�6WDWH�LQYLWHG�WR�DFFHGH�WR�WKLV�&RQYHQWLRQ��

$QQH[�,���'DQJHURXV�VXEVWDQFHV�

$����&ULWHULD�DQG�PHWKRGV�WR�EH�DSSOLHG�WR�FDWHJRULHV�
RI�GDQJHURXV�VXEVWDQFHV��$UWLFOH����SDUDJUDSK����VXE�
SDUDJUDSK�D��
7KH�SURSHUWLHV�UHIHUUHG�WR�LQ�$UWLFOH����SDUDJUDSK����VXE�
SDUDJUDSK� D�� VKDOO� EH� GHWHUPLQHG� E\� WKH� FULWHULD� DQG�
PHWKRGV�UHIHUUHG�WR�LQ�RU�DQQH[HG�WR��
�� WKH� &RXQFLO� 'LUHFWLYH� RI� WKH� (XURSHDQ� &RPPXQLWLHV�
�������((&�RI����-XQH�������2-(&�1R��/�������RQ�WKH�
DSSUR[LPDWLRQ�RI�WKH�ODZV��UHJXODWLRQV�DQG�DGPLQLVWUDWLYH�
SURYLVLRQV� UHODWLQJ� WR� WKH� FODVVLILFDWLRQ�� SDFNDJLQJ� DQG�
ODEHOOLQJ�RI�GDQJHURXV�VXEVWDQFHV��

� DV� DPHQGHG�� IRU� WKH� VHYHQWK� WLPH�� LQ� WKH� &RXQFLO�
'LUHFWLYH�RI�WKH�(XURSHDQ�&RPPXQLWLHV�������((&�RI����
$SULO�������2-(&�1R��/��������DQG�

�DV�DGDSWHG�WR�WHFKQLFDO�SURJUHVV��IRU�WKH�VL[WHHQWK�WLPH��
E\�&RPPLVVLRQ�'LUHFWLYH�RI� WKH�(XURSHDQ�&RPPXQLWLHV�
������((&�RI����$SULO�������2-(&�1R��/���������
�� WKH� &RXQFLO� 'LUHFWLYH� RI� WKH� (XURSHDQ� &RPPXQLWLHV�
�������((&�RI�WKH���-XQH�������2-(&�1R��/��������RQ�
WKH� DSSUR[LPDWLRQ� RI� WKH� ODZV�� UHJXODWLRQV� DQG�
DGPLQLVWUDWLYH�SURYLVLRQV�RI�WKH�PHPEHU�6WDWHV�UHODWLQJ�WR�
WKH� FODVVLILFDWLRQ�� SDFNDJLQJ� DQG� ODEHOOLQJ� RI� GDQJHURXV�
SUHSDUDWLRQV� DV� DGDSWHG� WR� WHFKQLFDO� SURJUHVV� E\� WKH�
'LUHFWLYH� RI� WKH� &RPPLVVLRQ� RI� WKH� (XURSHDQ�
&RPPXQLWLHV��������((&�RI���2FWREHU�������2-(&�1R��
/���������

%����/LVW�RI�GDQJHURXV�VXEVWDQFHV��$UWLFOH����
SDUDJUDSK����VXE�SDUDJUDSK�E��
7KH�VXEVWDQFHV�UHIHUUHG�WR�LQ�$UWLFOH����SDUDJUDSK����VXE�
SDUDJUDSK� E�� VKDOO� EH� WKRVH� OLVWHG� LQ� $QQH[� ,� RI� WKH�
&RXQFLO� 'LUHFWLYH� RI� WKH� (XURSHDQ� &RPPXQLWLHV�
�������((&�RI� ��� -XQH������ �2-(&�1R�� ��������RQ� WKH�
DSSUR[LPDWLRQ�RI�WKH�ODZV�UHJXODWLRQV�DQG�DGPLQLVWUDWLYH�
SURYLVLRQV� UHODWLQJ� WR� WKH� FODVVLILFDWLRQ� SDFNDJLQJ� DQG�
ODEHOOLQJ�RI�GDQJHURXV�VXEVWDQFHV�DV�DGDSWHG�WR�WHFKQLFDO�
SURJUHVV��IRU�WKH�VL[WHHQWK�WLPH��E\�&RPPLVVLRQ�'LUHFWLYH�
RI� WKH� (XURSHDQ� &RPPXQLWLHV� ������((&� RI� ��� $SULO�
������2-(&�1R��/���������

$QQH[�,,���,QVWDOODWLRQV�RU�VLWHV�IRU�WKH�LQFLQHUDWLRQ��
WUHDWPHQW��KDQGOLQJ�RU�UHF\FOLQJ�RI�ZDVWH��6HH�$UWLFOH�
���SDUDJUDSK����VXE�SDUDJUDSK�F��
���,QVWDOODWLRQV�RU�VLWHV�IRU�WKH�SDUWLDO�RU�FRPSOHWH�GLVSRVDO�
RI�VROLG��OLTXLG�RU�JDVHRXV�ZDVWHV�E\�LQFLQHUDWLRQ�RQ�ODQG�
RU�DW�VHD��
��� ,QVWDOODWLRQV�RU� VLWHV� IRU� WKHUPDO� GHJUDGDWLRQ�RI� VROLG��
JDVHRXV�RU�OLTXLG�ZDVWHV�XQGHU�UHGXFHG�R[\JHQ�VXSSO\��
��� ,QVWDOODWLRQV�RU� VLWHV� IRU�KLJK� WHPSHUDWXUH�GHJUDGDWLRQ�
RU� WKHUPDO� GHJDVLILFDWLRQ� RI� VROLG�� JDVHRXV� RU� OLTXLG�
ZDVWHV��
��� ,QVWDOODWLRQV� RU� VLWHV� IRU� WKHUPDO� UHFRYHU\� RI�
FRPSRXQGV�IURP�VROLG�RU�OLTXLG�ZDVWHV��
��� ,QVWDOODWLRQV� RU� VLWHV� IRU� FKHPLFDO�� SK\VLFDO� RU�
ELRORJLFDO�WUHDWPHQW�RI�ZDVWHV�IRU�UHF\FOLQJ�RU�GLVSRVDO��
��� ,QVWDOODWLRQV� RU� VLWHV� IRU� EOHQGLQJ� RU� PL[� SULRU� WR�
VXEPLVVLRQ� WR� WKH� RSHUDWLRQ� RI� D� VLWH� IRU� SHUPDQHQW�
GHSRVLW��
���,QVWDOODWLRQV�RU�VLWHV�IRU�UHSDFNLQJ�SULRU�WR�VXEPLVVLRQ�
WR�WKH�RSHUDWLRQ�RI�D�VLWH�IRU�SHUPDQHQW�GHSRVLW��
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