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3UHDPEOH�

7KH�&RQWUDFWLQJ�3DUWLHV��

&RQVFLRXV� RI� WKH� LQWULQVLF� YDOXH� RI� ELRORJLFDO� GLYHUVLW\�
DQG� RI� WKH� HFRORJLFDO�� JHQHWLF�� VRFLDO�� HFRQRPLF��
VFLHQWLILF��HGXFDWLRQDO��FXOWXUDO��UHFUHDWLRQDO�DQG�DHVWKHWLF�
YDOXHV�RI�ELRORJLFDO�GLYHUVLW\�DQG�LWV�FRPSRQHQWV��

&RQVFLRXV� DOVR�RI� WKH� LPSRUWDQFH�RI� ELRORJLFDO� GLYHUVLW\�
IRU�HYROXWLRQ�DQG�IRU�PDLQWDLQLQJ�OLIH�VXVWDLQLQJ�V\VWHPV�
RI�WKH�ELRVSKHUH��

$IILUPLQJ�WKDW�WKH�FRQVHUYDWLRQ�RI�ELRORJLFDO�GLYHUVLW\�LV�
D�FRPPRQ�FRQFHUQ�RI�KXPDQNLQG��

5HDIILUPLQJ� WKDW� 6WDWHV� KDYH� VRYHUHLJQ� ULJKWV� RYHU� WKHLU�
RZQ�ELRORJLFDO�UHVRXUFHV��

5HDIILUPLQJ� DOVR� WKDW� 6WDWHV� DUH� UHVSRQVLEOH� IRU�
FRQVHUYLQJ� WKHLU� ELRORJLFDO� GLYHUVLW\� DQG� IRU� XVLQJ� WKHLU�
ELRORJLFDO�UHVRXUFHV�LQ�D�VXVWDLQDEOH�PDQQHU��

&RQFHUQHG�WKDW�ELRORJLFDO�GLYHUVLW\�LV�EHLQJ�VLJQLILFDQWO\�
UHGXFHG�E\�FHUWDLQ�KXPDQ�DFWLYLWLHV��

$ZDUH�RI�WKH�JHQHUDO�ODFN�RI�LQIRUPDWLRQ�DQG�NQRZOHGJH�
UHJDUGLQJ� ELRORJLFDO� GLYHUVLW\� DQG� RI� WKH� XUJHQW� QHHG� WR�
GHYHORS�VFLHQWLILF��WHFKQLFDO�DQG�LQVWLWXWLRQDO�FDSDFLWLHV�WR�
SURYLGH� WKH�EDVLF�XQGHUVWDQGLQJ�XSRQ�ZKLFK� WR�SODQ�DQG�
LPSOHPHQW�DSSURSULDWH�PHDVXUHV��

1RWLQJ�WKDW�LW�LV�YLWDO�WR�DQWLFLSDWH��SUHYHQW�DQG�DWWDFN�WKH�
FDXVHV� RI� VLJQLILFDQW� UHGXFWLRQ� RU� ORVV� RI� ELRORJLFDO�
GLYHUVLW\�DW�VRXUFH��

1RWLQJ� DOVR� WKDW� ZKHUH� WKHUH� LV� D� WKUHDW� RI� VLJQLILFDQW�
UHGXFWLRQ� RU� ORVV� RI� ELRORJLFDO� GLYHUVLW\�� ODFN� RI� IXOO�
VFLHQWLILF� FHUWDLQW\� VKRXOG� QRW� EH� XVHG� DV� D� UHDVRQ� IRU�
SRVWSRQLQJ�PHDVXUHV�WR�DYRLG�RU�PLQLPL]H�VXFK�D�WKUHDW��

1RWLQJ� IXUWKHU� WKDW� WKH� IXQGDPHQWDO� UHTXLUHPHQW� IRU� WKH�
FRQVHUYDWLRQ� RI� ELRORJLFDO� GLYHUVLW\� LV� WKH� LQ� VLWX�
FRQVHUYDWLRQ� RI� HFRV\VWHPV� DQG� QDWXUDO� KDELWDWV� DQG� WKH�
PDLQWHQDQFH� DQG� UHFRYHU\� RI� YLDEOH� SRSXODWLRQV� RI�
VSHFLHV�LQ�WKHLU�QDWXUDO�VXUURXQGLQJV��

1RWLQJ� IXUWKHU� WKDW� H[� VLWX� PHDVXUHV�� SUHIHUDEO\� LQ� WKH�
FRXQWU\�RI�RULJLQ��DOVR�KDYH�DQ�LPSRUWDQW�UROH�WR�SOD\��

5HFRJQL]LQJ� WKH� FORVH� DQG� WUDGLWLRQDO� GHSHQGHQFH� RI�
PDQ\� LQGLJHQRXV� DQG� ORFDO� FRPPXQLWLHV� HPERG\LQJ�

WUDGLWLRQDO� OLIHVW\OHV� RQ� ELRORJLFDO� UHVRXUFHV�� DQG� WKH�
GHVLUDELOLW\�RI�VKDULQJ�HTXLWDEO\�EHQHILWV�DULVLQJ�IURP�WKH�
XVH� RI� WUDGLWLRQDO� NQRZOHGJH�� LQQRYDWLRQV� DQG� SUDFWLFHV�
UHOHYDQW� WR� WKH� FRQVHUYDWLRQ� RI� ELRORJLFDO� GLYHUVLW\� DQG�
WKH�VXVWDLQDEOH�XVH�RI�LWV�FRPSRQHQWV��

5HFRJQL]LQJ� DOVR� WKH� YLWDO� UROH� WKDW� ZRPHQ� SOD\� LQ� WKH�
FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO� GLYHUVLW\�
DQG�DIILUPLQJ�WKH�QHHG�IRU�WKH�IXOO�SDUWLFLSDWLRQ�RI�ZRPHQ�
DW� DOO� OHYHOV� RI� SROLF\�PDNLQJ� DQG� LPSOHPHQWDWLRQ� IRU�
ELRORJLFDO�GLYHUVLW\�FRQVHUYDWLRQ��

6WUHVVLQJ� WKH� LPSRUWDQFH� RI�� DQG� WKH� QHHG� WR� SURPRWH��
LQWHUQDWLRQDO�� UHJLRQDO� DQG� JOREDO� FRRSHUDWLRQ� DPRQJ�
6WDWHV�DQG� LQWHUJRYHUQPHQWDO�RUJDQL]DWLRQV�DQG� WKH�QRQ�
JRYHUQPHQWDO� VHFWRU� IRU� WKH� FRQVHUYDWLRQ� RI� ELRORJLFDO�
GLYHUVLW\�DQG�WKH�VXVWDLQDEOH�XVH�RI�LWV�FRPSRQHQWV��

$FNQRZOHGJLQJ� WKDW� WKH�SURYLVLRQ�RI�QHZ�DQG�DGGLWLRQDO�
ILQDQFLDO� UHVRXUFHV� DQG� DSSURSULDWH� DFFHVV� WR� UHOHYDQW�
WHFKQRORJLHV� FDQ� EH� H[SHFWHG� WR� PDNH� D� VXEVWDQWLDO�
GLIIHUHQFH� LQ� WKH� ZRUOG
V� DELOLW\� WR� DGGUHVV� WKH� ORVV� RI�
ELRORJLFDO�GLYHUVLW\��

$FNQRZOHGJLQJ� IXUWKHU� WKDW�VSHFLDO�SURYLVLRQ� LV� UHTXLUHG�
WR�PHHW� WKH�QHHGV�RI�GHYHORSLQJ�FRXQWULHV�� LQFOXGLQJ� WKH�
SURYLVLRQ� RI� QHZ� DQG� DGGLWLRQDO� ILQDQFLDO� UHVRXUFHV� DQG�
DSSURSULDWH�DFFHVV�WR�UHOHYDQW�WHFKQRORJLHV��

1RWLQJ� LQ� WKLV� UHJDUG� WKH� VSHFLDO� FRQGLWLRQV� RI� WKH� OHDVW�
GHYHORSHG�FRXQWULHV�DQG�VPDOO�LVODQG�6WDWHV��

$FNQRZOHGJLQJ� WKDW�VXEVWDQWLDO� LQYHVWPHQWV�DUH� UHTXLUHG�
WR� FRQVHUYH� ELRORJLFDO� GLYHUVLW\� DQG� WKDW� WKHUH� LV� WKH�
H[SHFWDWLRQ�RI�D�EURDG�UDQJH�RI�HQYLURQPHQWDO��HFRQRPLF�
DQG�VRFLDO�EHQHILWV�IURP�WKRVH�LQYHVWPHQWV��

5HFRJQL]LQJ� WKDW� HFRQRPLF� DQG� VRFLDO� GHYHORSPHQW� DQG�
SRYHUW\�HUDGLFDWLRQ�DUH� WKH� ILUVW� DQG�RYHUULGLQJ�SULRULWLHV�
RI�GHYHORSLQJ�FRXQWULHV��

$ZDUH�WKDW�FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH�RI�ELRORJLFDO�
GLYHUVLW\� LV� RI� FULWLFDO� LPSRUWDQFH� IRU� PHHWLQJ� WKH� IRRG��
KHDOWK�DQG�RWKHU�QHHGV�RI� WKH�JURZLQJ�ZRUOG�SRSXODWLRQ��
IRU�ZKLFK�SXUSRVH�DFFHVV� WR�DQG�VKDULQJ�RI�ERWK�JHQHWLF�
UHVRXUFHV�DQG�WHFKQRORJLHV�DUH�HVVHQWLDO��

1RWLQJ� WKDW��XOWLPDWHO\�� WKH� FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�
XVH� RI� ELRORJLFDO� GLYHUVLW\� ZLOO� VWUHQJWKHQ� IULHQGO\�
UHODWLRQV� DPRQJ� 6WDWHV� DQG� FRQWULEXWH� WR� SHDFH� IRU�
KXPDQNLQG��



'HVLULQJ� WR� HQKDQFH� DQG� FRPSOHPHQW� H[LVWLQJ�
LQWHUQDWLRQDO� DUUDQJHPHQWV� IRU� WKH� FRQVHUYDWLRQ� RI�
ELRORJLFDO� GLYHUVLW\� DQG� VXVWDLQDEOH� XVH� RI� LWV�
FRPSRQHQWV��DQG�

'HWHUPLQHG� WR� FRQVHUYH� DQG� VXVWDLQDEO\� XVH� ELRORJLFDO�
GLYHUVLW\�IRU�WKH�EHQHILW�RI�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV��

+DYH�DJUHHG�DV�IROORZV��

$UWLFOH�����2EMHFWLYHV�

7KH� REMHFWLYHV� RI� WKLV� &RQYHQWLRQ�� WR� EH� SXUVXHG� LQ�
DFFRUGDQFH� ZLWK� LWV� UHOHYDQW� SURYLVLRQV�� DUH� WKH�
FRQVHUYDWLRQ� RI� ELRORJLFDO� GLYHUVLW\�� WKH� VXVWDLQDEOH� XVH�
RI� LWV� FRPSRQHQWV� DQG� WKH� IDLU� DQG� HTXLWDEOH� VKDULQJ� RI�
WKH� EHQHILWV� DULVLQJ� RXW� RI� WKH� XWLOL]DWLRQ� RI� JHQHWLF�
UHVRXUFHV�� LQFOXGLQJ� E\� DSSURSULDWH� DFFHVV� WR� JHQHWLF�
UHVRXUFHV� DQG� E\� DSSURSULDWH� WUDQVIHU� RI� UHOHYDQW�
WHFKQRORJLHV�� WDNLQJ� LQWR� DFFRXQW� DOO� ULJKWV� RYHU� WKRVH�
UHVRXUFHV� DQG� WR� WHFKQRORJLHV�� DQG� E\� DSSURSULDWH�
IXQGLQJ��

$UWLFOH�����8VH�RI�7HUPV�

)RU�WKH�3XUSRVHV�RI�WKLV�&RQYHQWLRQ��

�ELRORJLFDO�GLYHUVLW\��PHDQV�WKH�YDULDELOLW\�DPRQJ�OLYLQJ�
RUJDQLVPV� IURP� DOO� VRXUFHV� LQFOXGLQJ�� LQWHU� DOLD��
WHUUHVWULDO��PDULQH� DQG� RWKHU� DTXDWLF� HFRV\VWHPV� DQG� WKH�
HFRORJLFDO�FRPSOH[HV�RI�ZKLFK�WKH\�DUH�SDUW��WKLV�LQFOXGHV�
GLYHUVLW\� ZLWKLQ� VSHFLHV�� EHWZHHQ� VSHFLHV� DQG� RI�
HFRV\VWHPV��

�ELRORJLFDO� UHVRXUFHV�� LQFOXGHV� JHQHWLF� UHVRXUFHV��
RUJDQLVPV� RU� SDUWV� WKHUHRI�� SRSXODWLRQV�� RU� DQ\� RWKHU�
ELRWLF� FRPSRQHQW� RI� HFRV\VWHPV�ZLWK� DFWXDO� RU� SRWHQWLDO�
XVH�RU�YDOXH�IRU�KXPDQLW\��

�ELRWHFKQRORJ\��PHDQV�DQ\�WHFKQRORJLFDO�DSSOLFDWLRQ�WKDW�
XVHV�ELRORJLFDO� V\VWHPV�� OLYLQJ�RUJDQLVPV��RU�GHULYDWLYHV�
WKHUHRI�� WR� PDNH� RU� PRGLI\� SURGXFWV� RU� SURFHVVHV� IRU�
VSHFLILF�XVH��

�FRXQWU\� RI� RULJLQ� RI� JHQHWLF� UHVRXUFHV�� PHDQV� WKH�
FRXQWU\�ZKLFK�SRVVHVVHV�WKRVH�JHQHWLF�UHVRXUFHV�LQ�LQ�VLWX�
FRQGLWLRQV��

�FRXQWU\�SURYLGLQJ�JHQHWLF�UHVRXUFHV��PHDQV�WKH�FRXQWU\�
VXSSO\LQJ� JHQHWLF� UHVRXUFHV� FROOHFWHG� IURP� LQ� VLWX�
VRXUFHV�� LQFOXGLQJ� SRSXODWLRQV� RI� ERWK� ZLOG� DQG�
GRPHVWLFDWHG� VSHFLHV�� RU� WDNHQ� IURP� H[� VLWX� VRXUFHV��
ZKLFK�PD\�RU�PD\�QRW�KDYH�RULJLQDWHG�LQ�WKDW�FRXQWU\��

�GRPHVWLFDWHG� RU� FXOWLYDWHG� VSHFLHV�� PHDQV� VSHFLHV� LQ�
ZKLFK� WKH� HYROXWLRQDU\� SURFHVV� KDV� EHHQ� LQIOXHQFHG� E\�
KXPDQV�WR�PHHW�WKHLU�QHHGV��

�HFRV\VWHP��PHDQV�D�G\QDPLF�FRPSOH[�RI�SODQW�� DQLPDO�
DQG� PLFUR�RUJDQLVP� FRPPXQLWLHV� DQG� WKHLU� QRQ�OLYLQJ�
HQYLURQPHQW�LQWHUDFWLQJ�DV�D�IXQFWLRQDO�XQLW��

�H[� VLWX� FRQVHUYDWLRQ�� PHDQV� WKH� FRQVHUYDWLRQ� RI�
FRPSRQHQWV� RI� ELRORJLFDO� GLYHUVLW\� RXWVLGH� WKHLU� QDWXUDO�
KDELWDWV��

�JHQHWLF� PDWHULDO�� PHDQV� DQ\� PDWHULDO� RI� SODQW�� DQLPDO��
PLFURELDO� RU� RWKHU� RULJLQ� FRQWDLQLQJ� IXQFWLRQDO� XQLWV� RI�
KHUHGLW\��

�JHQHWLF� UHVRXUFHV�� PHDQV� JHQHWLF� PDWHULDO� RI� DFWXDO� RU�
SRWHQWLDO�YDOXH��

�KDELWDW�� PHDQV� WKH� SODFH� RU� W\SH� RI� VLWH� ZKHUH� DQ�
RUJDQLVP�RU�SRSXODWLRQ�QDWXUDOO\�RFFXUV��

�LQ� VLWX� FRQGLWLRQV�� PHDQV� FRQGLWLRQV� ZKHUH� JHQHWLF�
UHVRXUFHV� H[LVW� ZLWKLQ� HFRV\VWHPV� DQG� QDWXUDO� KDELWDWV��
DQG��LQ�WKH�FDVH�RI�GRPHVWLFDWHG�RU�FXOWLYDWHG�VSHFLHV�� LQ�
WKH� VXUURXQGLQJV� ZKHUH� WKH\� KDYH� GHYHORSHG� WKHLU�
GLVWLQFWLYH�SURSHUWLHV��

�LQ� VLWX� FRQVHUYDWLRQ�� PHDQV� WKH� FRQVHUYDWLRQ� RI�
HFRV\VWHPV�DQG�QDWXUDO�KDELWDWV�DQG�WKH�PDLQWHQDQFH�DQG�
UHFRYHU\�RI�YLDEOH�SRSXODWLRQV�RI�VSHFLHV�LQ�WKHLU�QDWXUDO�
VXUURXQGLQJV� DQG�� LQ� WKH� FDVH� RI� GRPHVWLFDWHG� RU�
FXOWLYDWHG� VSHFLHV�� LQ� WKH� VXUURXQGLQJV� ZKHUH� WKH\� KDYH�
GHYHORSHG�WKHLU�GLVWLQFWLYH�SURSHUWLHV��

�SURWHFWHG� DUHD�� PHDQV� D� JHRJUDSKLFDOO\� GHILQHG� DUHD�
ZKLFK�LV�GHVLJQDWHG�RU�UHJXODWHG�DQG�PDQDJHG�WR�DFKLHYH�
VSHFLILF�FRQVHUYDWLRQ�REMHFWLYHV��

�UHJLRQDO� HFRQRPLF� LQWHJUDWLRQ� RUJDQL]DWLRQ�� PHDQV� DQ�
RUJDQL]DWLRQ� FRQVWLWXWHG� E\� VRYHUHLJQ� 6WDWHV� RI� D� JLYHQ�
UHJLRQ�� WR� ZKLFK� LWV� PHPEHU� 6WDWHV� KDYH� WUDQVIHUUHG�
FRPSHWHQFH� LQ� UHVSHFW� RI� PDWWHUV� JRYHUQHG� E\� WKLV�
&RQYHQWLRQ� DQG� ZKLFK� KDV� EHHQ� GXO\� DXWKRUL]HG�� LQ�
DFFRUGDQFH� ZLWK� LWV� LQWHUQDO� SURFHGXUHV�� WR� VLJQ�� UDWLI\��
DFFHSW��DSSURYH�RU�DFFHGH�WR�LW��

�VXVWDLQDEOH� XVH�� PHDQV� WKH� XVH� RI� FRPSRQHQWV� RI�
ELRORJLFDO� GLYHUVLW\� LQ� D�ZD\� DQG� DW� D� UDWH� WKDW� GRHV�QRW�
OHDG� WR� WKH� ORQJ�WHUP� GHFOLQH� RI� ELRORJLFDO� GLYHUVLW\��
WKHUHE\� PDLQWDLQLQJ� LWV� SRWHQWLDO� WR� PHHW� WKH� QHHGV� DQG�
DVSLUDWLRQV�RI�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV��

�WHFKQRORJ\��LQFOXGHV�ELRWHFKQRORJ\��



$UWLFOH�����3ULQFLSOH�

6WDWHV�KDYH��LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�RI�WKH�8QLWHG�
1DWLRQV� DQG� WKH� SULQFLSOHV� RI� LQWHUQDWLRQDO� ODZ�� WKH�
VRYHUHLJQ�ULJKW�WR�H[SORLW�WKHLU�RZQ�UHVRXUFHV�SXUVXDQW�WR�
WKHLU� RZQ� HQYLURQPHQWDO� SROLFLHV�� DQG� WKH� UHVSRQVLELOLW\�
WR�HQVXUH�WKDW�DFWLYLWLHV�ZLWKLQ�WKHLU�MXULVGLFWLRQ�RU�FRQWURO�
GR�QRW�FDXVH�GDPDJH� WR� WKH� HQYLURQPHQW�RI�RWKHU�6WDWHV�
RU�RI�DUHDV�EH\RQG�WKH�OLPLWV�RI�QDWLRQDO�MXULVGLFWLRQ��

$UWLFOH�����-XULVGLFWLRQDO�6FRSH�

6XEMHFW� WR� WKH� ULJKWV� RI� RWKHU� 6WDWHV�� DQG� H[FHSW� DV�
RWKHUZLVH� H[SUHVVO\� SURYLGHG� LQ� WKLV� &RQYHQWLRQ�� WKH�
SURYLVLRQV� RI� WKLV� &RQYHQWLRQ� DSSO\�� LQ� UHODWLRQ� WR� HDFK�
&RQWUDFWLQJ�3DUW\��

�D�� LQ� WKH� FDVH�RI� FRPSRQHQWV� RI� ELRORJLFDO� GLYHUVLW\�� LQ�
DUHDV�ZLWKLQ�WKH�OLPLWV�RI�LWV�QDWLRQDO�MXULVGLFWLRQ��DQG�

�E�� LQ� WKH� FDVH� RI� SURFHVVHV� DQG� DFWLYLWLHV�� UHJDUGOHVV� RI�
ZKHUH� WKHLU� HIIHFWV� RFFXU�� FDUULHG� RXW� XQGHU� LWV�
MXULVGLFWLRQ� RU� FRQWURO�� ZLWKLQ� WKH� DUHD� RI� LWV� QDWLRQDO�
MXULVGLFWLRQ�RU�EH\RQG�WKH�OLPLWV�RI�QDWLRQDO�MXULVGLFWLRQ��

$UWLFOH�����&RRSHUDWLRQ�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH�� FRRSHUDWH� ZKLFK� RWKHU� &RQWUDFWLQJ� 3DUWLHV��
GLUHFWO\� RU�� ZKHUH� DSSURSULDWH� WKURXJK� FRPSHWHQW�
LQWHUQDWLRQDO� RUJDQL]DWLRQV�� LQ� UHVSHFW� RI� DUHDV� EH\RQG�
QDWLRQDO� MXULVGLFWLRQ� DQG� RQ� RWKHU� PDWWHUV� RI� PXWXDO�
LQWHUHVW�� IRU� WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI�
ELRORJLFDO�GLYHUVLW\��

$UWLFOH�����*HQHUDO�0HDVXUHV�IRU�&RQVHUYDWLRQ�DQG�
6XVWDLQDEOH�8VH�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� LQ� DFFRUGDQFH� ZLWK� LWV�
SDUWLFXODU�FRQGLWLRQV�DQG�FDSDELOLWLHV��

�D�� GHYHORS�QDWLRQDO� VWUDWHJLHV�� SODQV�RU� SURJUDPPHV� IRU�
WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO�
GLYHUVLW\� RU� DGDSW� IRU� WKLV� SXUSRVH� H[LVWLQJ� VWUDWHJLHV��
SODQV� RU� SURJUDPPHV� ZKLFK� VKDOO� UHIOHFW�� LQWHU� DOLD�� WKH�
PHDVXUHV� VHW� RXW� LQ� WKLV� &RQYHQWLRQ� UHOHYDQW� WR� WKH�
&RQWUDFWLQJ�3DUW\�FRQFHUQHG��DQG�

�E�� LQWHJUDWH�� DV� IDU� DV� SRVVLEOH� DQG� DV� DSSURSULDWH�� WKH�
FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO� GLYHUVLW\�
LQWR�UHOHYDQW�VHFWRUDO�RU�FURVV�VHFWRUDO�SODQV��SURJUDPPHV�
DQG�SROLFLHV��

$UWLFOH�����,GHQWLILFDWLRQ�DQG�0RQLWRULQJ�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH��LQ�SDUWLFXODU�IRU�WKH�SXUSRVHV�RI�$UWLFOHV���WR�
����

�D��LGHQWLI\�FRPSRQHQWV�RI�ELRORJLFDO�GLYHUVLW\�LPSRUWDQW�
IRU� LWV�FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH�KDYLQJ�UHJDUG� WR�
WKH�LQGLFDWLYH�OLVW�RI�FDWHJRULHV�VHW�GRZQ�LQ�$QQH[�,��

�E��PRQLWRU�� WKURXJK� VDPSOLQJ� DQG�RWKHU� WHFKQLTXHV�� WKH�
FRPSRQHQWV�RI�ELRORJLFDO�GLYHUVLW\�LGHQWLILHG�SXUVXDQW�WR�
VXESDUDJUDSK� �D��� SD\LQJ� SDUWLFXODU� DWWHQWLRQ� WR� WKRVH�
UHTXLULQJ�XUJHQW�FRQVHUYDWLRQ�PHDVXUHV�DQG� WKRVH�ZKLFK�
RIIHU�WKH�JUHDWHVW�SRWHQWLDO�IRU�VXVWDLQDEOH�XVH��

�F�� LGHQWLI\� SURFHVVHV� DQG� FDWHJRULHV� RI� DFWLYLWLHV� ZKLFK�
KDYH�RU�DUH�OLNHO\�WR�KDYH�VLJQLILFDQW�DGYHUVH�LPSDFWV�RQ�
WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO�
GLYHUVLW\��DQG�PRQLWRU�WKHLU�HIIHFWV�WKURXJK�VDPSOLQJ�DQG�
RWKHU�WHFKQLTXHV��DQG�

�G�� PDLQWDLQ� DQG� RUJDQL]H�� E\� DQ\� PHFKDQLVP� GDWD��
GHULYHG� IURP� LGHQWLILFDWLRQ� DQG� PRQLWRULQJ� DFWLYLWLHV�
SXUVXDQW�WR�VXESDUDJUDSKV��D����E��DQG��F��DERYH��

$UWLFOH�����,Q�VLWX�&RQVHUYDWLRQ�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH��

�D�� HVWDEOLVK� D� V\VWHP� RI� SURWHFWHG� DUHDV� RU� DUHDV�ZKHUH�
VSHFLDO�PHDVXUHV�QHHG�WR�EH�WDNHQ�WR�FRQVHUYH�ELRORJLFDO�
GLYHUVLW\��

�E��GHYHORS��ZKHUH�QHFHVVDU\��JXLGHOLQHV�IRU�WKH�VHOHFWLRQ��
HVWDEOLVKPHQW� DQG� PDQDJHPHQW� RI� SURWHFWHG� DUHDV� RU�
DUHDV� ZKHUH� VSHFLDO� PHDVXUHV� QHHG� WR� EH� WDNHQ� WR�
FRQVHUYH�ELRORJLFDO�GLYHUVLW\��

�F��UHJXODWH�RU�PDQDJH�ELRORJLFDO�UHVRXUFHV�LPSRUWDQW�IRU�
WKH�FRQVHUYDWLRQ�RI�ELRORJLFDO�GLYHUVLW\�ZKHWKHU�ZLWKLQ�RU�
RXWVLGH� SURWHFWHG� DUHDV�� ZLWK� D� YLHZ� WR� HQVXULQJ� WKHLU�
FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH��

�G��SURPRWH�WKH�SURWHFWLRQ�RI�HFRV\VWHPV��QDWXUDO�KDELWDWV�
DQG� WKH�PDLQWHQDQFH� RI� YLDEOH� SRSXODWLRQV� RI� VSHFLHV� LQ�
QDWXUDO�VXUURXQGLQJV��

�H�� SURPRWH� HQYLURQPHQWDOO\� VRXQG� DQG� VXVWDLQDEOH�
GHYHORSPHQW� LQ� DUHDV� DGMDFHQW� WR� SURWHFWHG� DUHDV�ZLWK� D�
YLHZ�WR�IXUWKHULQJ�SURWHFWLRQ�RI�WKHVH�DUHDV��

�I�� UHKDELOLWDWH� DQG� UHVWRUH� GHJUDGHG� HFRV\VWHPV� DQG�
SURPRWH� WKH� UHFRYHU\� RI� WKUHDWHQHG� VSHFLHV�� LQWHU� DOLD��



WKURXJK�WKH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�SODQV�RU�
RWKHU�PDQDJHPHQW�VWUDWHJLHV��

�J�� HVWDEOLVK� RU� PDLQWDLQ� PHDQV� WR� UHJXODWH�� PDQDJH� RU�
FRQWURO� WKH� ULVNV� DVVRFLDWHG� ZLWK� WKH� XVH� DQG� UHOHDVH� RI�
OLYLQJ�PRGLILHG� RUJDQLVPV� UHVXOWLQJ� IURP� ELRWHFKQRORJ\�
ZKLFK� DUH� OLNHO\� WR� KDYH� DGYHUVH� HQYLURQPHQWDO� LPSDFWV�
WKDW� FRXOG�DIIHFW� WKH�FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH�RI�
ELRORJLFDO�GLYHUVLW\�� WDNLQJ�DOVR� LQWR�DFFRXQW� WKH�ULVNV� WR�
KXPDQ�KHDOWK��

�K��SUHYHQW�WKH�LQWURGXFWLRQ�RI��FRQWURO�RU�HUDGLFDWH�WKRVH�
DOLHQ� VSHFLHV� ZKLFK� WKUHDWHQ� HFRV\VWHPV�� KDELWDWV� RU�
VSHFLHV��

�L�� HQGHDYRXU� WR� SURYLGH� WKH� FRQGLWLRQV� QHHGHG� IRU�
FRPSDWLELOLW\�EHWZHHQ�SUHVHQW�XVHV�DQG� WKH�FRQVHUYDWLRQ�
RI� ELRORJLFDO� GLYHUVLW\� DQG� WKH� VXVWDLQDEOH� XVH� RI� LWV�
FRPSRQHQWV��

�M��VXEMHFW�WR�LWV�QDWLRQDO�OHJLVODWLRQ��UHVSHFW��SUHVHUYH�DQG�
PDLQWDLQ� NQRZOHGJH�� LQQRYDWLRQV� DQG� SUDFWLFHV� RI�
LQGLJHQRXV�DQG�ORFDO�FRPPXQLWLHV�HPERG\LQJ�WUDGLWLRQDO�
OLIHVW\OHV� UHOHYDQW� IRU� WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH�
XVH� RI� ELRORJLFDO� GLYHUVLW\� DQG� SURPRWH� WKHLU� ZLGHU�
DSSOLFDWLRQ� ZLWK� WKH� DSSURYDO� DQG� LQYROYHPHQW� RI� WKH�
KROGHUV�RI�VXFK�NQRZOHGJH��LQQRYDWLRQV�DQG�SUDFWLFHV�DQG�
HQFRXUDJH� WKH� HTXLWDEOH� VKDULQJ� RI� WKH� EHQHILWV� DULVLQJ�
IURP� WKH�XWLOL]DWLRQ�RI� VXFK�NQRZOHGJH�� LQQRYDWLRQV� DQG�
SUDFWLFHV��

�N��GHYHORS�RU�PDLQWDLQ�QHFHVVDU\�OHJLVODWLRQ�DQG�RU�RWKHU�
UHJXODWRU\� SURYLVLRQV� IRU� WKH� SURWHFWLRQ� RI� WKUHDWHQHG�
VSHFLHV�DQG�SRSXODWLRQV��

�O�� ZKHUH� D� VLJQLILFDQW� DGYHUVH� HIIHFW� RQ� ELRORJLFDO�
GLYHUVLW\� KDV� EHHQ� GHWHUPLQHG� SXUVXDQW� WR� $UWLFOH� ���
UHJXODWH�RU�PDQDJH�WKH�UHOHYDQW�SURFHVVHV�DQG�FDWHJRULHV�
RI�DFWLYLWLHV��DQG�

�P��FRRSHUDWH�LQ�SURYLGLQJ�ILQDQFLDO�DQG�RWKHU�VXSSRUW�IRU�
LQ� VLWX� FRQVHUYDWLRQ�RXWOLQHG� LQ� VXESDUDJUDSKV� �D�� WR� �O���
SDUWLFXODUO\�WR�GHYHORSLQJ�FRXQWULHV��

$UWLFOH�����([�VLWX�&RQVHUYDWLRQ�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH�� DQG� SUHGRPLQDQWO\� IRU� WKH� SXUSRVH� RI�
FRPSOHPHQWLQJ�LQ�VLWX�PHDVXUHV��

�D�� DGRSW� PHDVXUHV� IRU� WKH� H[� VLWX� FRQVHUYDWLRQ� RI�
FRPSRQHQWV� RI� ELRORJLFDO� GLYHUVLW\�� SUHIHUDEO\� LQ� WKH�
FRXQWU\�RI�RULJLQ�RI�VXFK�FRPSRQHQWV��

�E�� HVWDEOLVK� DQG� PDLQWDLQ� IDFLOLWLHV� IRU� H[� VLWX�
FRQVHUYDWLRQ� RI� DQG� UHVHDUFK� RQ� SODQWV�� DQLPDOV� DQG�

PLFUR�RUJDQLVPV�� SUHIHUDEO\� LQ� WKH� FRXQWU\� RI� RULJLQ� RI�
JHQHWLF�UHVRXUFHV��

�F��DGRSW�PHDVXUHV� IRU�WKH�UHFRYHU\�DQG�UHKDELOLWDWLRQ�RI�
WKUHDWHQHG� VSHFLHV� DQG� IRU� WKHLU� UHLQWURGXFWLRQ� LQWR� WKHLU�
QDWXUDO�KDELWDWV�XQGHU�DSSURSULDWH�FRQGLWLRQV��

�G�� UHJXODWH� DQG� PDQDJH� FROOHFWLRQ� RI� ELRORJLFDO�
UHVRXUFHV� IURP� QDWXUDO� KDELWDWV� IRU� H[� VLWX� FRQVHUYDWLRQ�
SXUSRVHV� VR� DV� QRW� WR� WKUHDWHQ� HFRV\VWHPV� DQG� LQ� VLWX�
SRSXODWLRQV� RI� VSHFLHV�� H[FHSW� ZKHUH� VSHFLDO� WHPSRUDU\�
H[�VLWX�PHDVXUHV�DUH�UHTXLUHG�XQGHU�VXESDUDJUDSK��F���DQG�

�H��FRRSHUDWH�LQ�SURYLGLQJ�ILQDQFLDO�DQG�RWKHU�VXSSRUW�IRU�
H[� VLWX�FRQVHUYDWLRQ�RXWOLQHG� LQ�VXESDUDJUDSKV� �D�� WR� �G��
DQG� LQ� WKH� HVWDEOLVKPHQW� DQG� PDLQWHQDQFH� RI� H[� VLWX�
FRQVHUYDWLRQ�IDFLOLWLHV�LQ�GHYHORSLQJ�FRXQWULHV��

$UWLFOH������6XVWDLQDEOH�8VH�RI�&RPSRQHQWV�RI�
%LRORJLFDO�'LYHUVLW\�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH��

�D�� LQWHJUDWH� FRQVLGHUDWLRQ� RI� WKH� FRQVHUYDWLRQ� DQG�
VXVWDLQDEOH� XVH� RI� ELRORJLFDO� UHVRXUFHV� LQWR� QDWLRQDO�
GHFLVLRQ�PDNLQJ��

�E�� DGRSW� PHDVXUHV� UHODWLQJ� WR� WKH� XVH� RI� ELRORJLFDO�
UHVRXUFHV� WR� DYRLG� RU� PLQLPL]H� DGYHUVH� LPSDFWV� RQ�
ELRORJLFDO�GLYHUVLW\��

�F�� SURWHFW� DQG� HQFRXUDJH� FXVWRPDU\� XVH� RI� ELRORJLFDO�
UHVRXUFHV�LQ�DFFRUGDQFH�ZLWK�WUDGLWLRQDO�FXOWXUDO�SUDFWLFHV�
WKDW� DUH� FRPSDWLEOH�ZLWK� FRQVHUYDWLRQ�RU� VXVWDLQDEOH� XVH�
UHTXLUHPHQWV��

�G�� VXSSRUW� ORFDO� SRSXODWLRQV� WR� GHYHORS� DQG� LPSOHPHQW�
UHPHGLDO� DFWLRQ� LQ� GHJUDGHG� DUHDV� ZKHUH� ELRORJLFDO�
GLYHUVLW\�KDV�EHHQ�UHGXFHG��DQG�

�H�� HQFRXUDJH� FRRSHUDWLRQ� EHWZHHQ� LWV� JRYHUQPHQWDO�
DXWKRULWLHV� DQG� LWV� SULYDWH� VHFWRU� LQ� GHYHORSLQJ�PHWKRGV�
IRU�VXVWDLQDEOH�XVH�RI�ELRORJLFDO�UHVRXUFHV��

$UWLFOH������,QFHQWLYH�0HDVXUHV�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH�� DGRSW� HFRQRPLFDOO\� DQG� VRFLDOO\� VRXQG�
PHDVXUHV� WKDW� DFW� DV� LQFHQWLYHV� IRU� WKH� FRQVHUYDWLRQ� DQG�
VXVWDLQDEOH�XVH�RI�FRPSRQHQWV�RI�ELRORJLFDO�GLYHUVLW\��

$UWLFOH������5HVHDUFK�DQG�7UDLQLQJ�



7KH�&RQWUDFWLQJ� 3DUWLHV�� WDNLQJ� LQWR� DFFRXQW� WKH� VSHFLDO�
QHHGV�RI�GHYHORSLQJ�FRXQWULHV��VKDOO��

�D��HVWDEOLVK�DQG�PDLQWDLQ�SURJUDPPHV� IRU�VFLHQWLILF�DQG�
WHFKQLFDO� HGXFDWLRQ� DQG� WUDLQLQJ� LQ� PHDVXUHV� IRU� WKH�
LGHQWLILFDWLRQ�� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI�
ELRORJLFDO� GLYHUVLW\� DQG� LWV� FRPSRQHQWV� DQG� SURYLGH�
VXSSRUW� IRU� VXFK� HGXFDWLRQ� DQG� WUDLQLQJ� IRU� WKH� VSHFLILF�
QHHGV�RI�GHYHORSLQJ�FRXQWULHV��

�E��SURPRWH�DQG�HQFRXUDJH�UHVHDUFK�ZKLFK�FRQWULEXWHV�WR�
WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO�
GLYHUVLW\�� SDUWLFXODUO\� LQ� GHYHORSLQJ� FRXQWULHV�� LQWHU� DOLD��
LQ� DFFRUGDQFH� ZLWK� GHFLVLRQV� RI� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV� WDNHQ� LQ�FRQVHTXHQFH�RI� UHFRPPHQGDWLRQV�RI� WKH�
VXEVLGLDU\�ERG\�RQ�VFLHQWLILF��WHFKQLFDO�DQG�WHFKQRORJLFDO�
DGYLFH��DQG�

�F��LQ�NHHSLQJ�ZLWK�WKH�SURYLVLRQV�RI�$UWLFOHV��������DQG�
���� SURPRWH� DQG� FRRSHUDWH� LQ� WKH� XVH� RI� VFLHQWLILF�
DGYDQFHV� LQ� ELRORJLFDO� GLYHUVLW\� UHVHDUFK� LQ� GHYHORSLQJ�
PHWKRGV� IRU� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI�
ELRORJLFDO�UHVRXUFHV��

$UWLFOH������3XEOLF�(GXFDWLRQ�DQG�$ZDUHQHVV�

7KH�&RQWUDFWLQJ�3DUWLHV�VKDOO��

�D�� SURPRWH� DQG� HQFRXUDJH� XQGHUVWDQGLQJ� RI� WKH�
LPSRUWDQFH� RI�� DQG� WKH� PHDVXUHV� UHTXLUHG� IRU�� WKH�
FRQVHUYDWLRQ� RI� ELRORJLFDO� GLYHUVLW\�� DV� ZHOO� DV� LWV�
SURSDJDWLRQ� WKURXJK� PHGLD�� DQG� WKH� LQFOXVLRQ� RI� WKHVH�
WRSLFV�LQ�HGXFDWLRQDO�SURJUDPPHV��DQG�

�E�� FRRSHUDWH�� DV� DSSURSULDWH�� ZLWK� RWKHU� 6WDWHV� DQG�
LQWHUQDWLRQDO�RUJDQL]DWLRQV�LQ�GHYHORSLQJ�HGXFDWLRQDO�DQG�
SXEOLF� DZDUHQHVV� SURJUDPPHV�� ZLWK� UHVSHFW� WR�
FRQVHUYDWLRQ�DQG�VXVWDLQDEOH�XVH�RI�ELRORJLFDO�GLYHUVLW\��

$UWLFOH������,PSDFW�$VVHVVPHQW�DQG�0LQLPL]LQJ�
$GYHUVH�,PSDFWV�

��� (DFK� &RQWUDFWLQJ� 3DUW\�� DV� IDU� DV� SRVVLEOH� DQG� DV�
DSSURSULDWH��VKDOO��

�D�� LQWURGXFH� DSSURSULDWH� SURFHGXUHV� UHTXLULQJ�
HQYLURQPHQWDO�LPSDFW�DVVHVVPHQW�RI�LWV�SURSRVHG�SURMHFWV�
WKDW� DUH� OLNHO\� WR� KDYH� VLJQLILFDQW� DGYHUVH� HIIHFWV� RQ�
ELRORJLFDO� GLYHUVLW\� ZLWK� D� YLHZ� WR� DYRLGLQJ� RU�
PLQLPL]LQJ�VXFK�HIIHFWV�DQG��ZKHUH�DSSURSULDWH��DOORZ�IRU�
SXEOLF�SDUWLFLSDWLRQ�LQ�VXFK�SURFHGXUHV��

�E��LQWURGXFH�DSSURSULDWH�DUUDQJHPHQWV�WR�HQVXUH�WKDW�WKH�
HQYLURQPHQWDO� FRQVHTXHQFHV� RI� LWV� SURJUDPPHV� DQG�

SROLFLHV�WKDW�DUH�OLNHO\�WR�KDYH�VLJQLILFDQW�DGYHUVH�LPSDFWV�
RQ�ELRORJLFDO�GLYHUVLW\�DUH�GXO\�WDNHQ�LQWR�DFFRXQW��

�F�� SURPRWH�� RQ� WKH� EDVLV� RI� UHFLSURFLW\�� QRWLILFDWLRQ��
H[FKDQJH� RI� LQIRUPDWLRQ� DQG� FRQVXOWDWLRQ� RQ� DFWLYLWLHV�
XQGHU� WKHLU� MXULVGLFWLRQ� RU� FRQWURO� ZKLFK� DUH� OLNHO\� WR�
VLJQLILFDQWO\� DIIHFW� DGYHUVHO\� WKH� ELRORJLFDO� GLYHUVLW\� RI�
RWKHU� 6WDWHV� RU� DUHDV� EH\RQG� WKH� OLPLWV� RI� QDWLRQDO�
MXULVGLFWLRQ�� E\� HQFRXUDJLQJ� WKH� FRQFOXVLRQ� RI� ELODWHUDO��
UHJLRQDO�RU�PXOWLODWHUDO�DUUDQJHPHQWV��DV�DSSURSULDWH��

�G�� LQ� WKH� FDVH�RI� LPPLQHQW� RU� JUDYH�GDQJHU� RU� GDPDJH��
RULJLQDWLQJ�XQGHU�LWV�MXULVGLFWLRQ�RU�FRQWURO�� WR�ELRORJLFDO�
GLYHUVLW\�ZLWKLQ�WKH�DUHD�XQGHU�MXULVGLFWLRQ�RI�RWKHU�6WDWHV�
RU� LQ� DUHDV� EH\RQG� WKH� OLPLWV� RI� QDWLRQDO� MXULVGLFWLRQ��
QRWLI\�LPPHGLDWHO\�WKH�SRWHQWLDOO\�DIIHFWHG�6WDWHV�RI�VXFK�
GDQJHU�RU�GDPDJH��DV�ZHOO�DV�LQLWLDWH�DFWLRQ�WR�SUHYHQW�RU�
PLQLPL]H�VXFK�GDQJHU�RU�GDPDJH��DQG�

�H�� SURPRWH� QDWLRQDO� DUUDQJHPHQWV� IRU� HPHUJHQF\�
UHVSRQVHV�WR�DFWLYLWLHV�RU�HYHQWV��ZKHWKHU�FDXVHG�QDWXUDOO\�
RU�RWKHUZLVH��ZKLFK�SUHVHQW�D�JUDYH�DQG�LPPLQHQW�GDQJHU�
WR� ELRORJLFDO� GLYHUVLW\� DQG� HQFRXUDJH� LQWHUQDWLRQDO�
FRRSHUDWLRQ� WR� VXSSOHPHQW� VXFK� QDWLRQDO� HIIRUWV� DQG��
ZKHUH� DSSURSULDWH� DQG� DJUHHG� E\� WKH� 6WDWHV� RU� UHJLRQDO�
HFRQRPLF� LQWHJUDWLRQ� RUJDQL]DWLRQV� FRQFHUQHG�� WR�
HVWDEOLVK�MRLQW�FRQWLQJHQF\�SODQV��

��� 7KH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� H[DPLQH�� RQ� WKH�
EDVLV�RI�VWXGLHV�WR�EH�FDUULHG�RXW��WKH�LVVXH�RI�OLDELOLW\�DQG�
UHGUHVV�� LQFOXGLQJ� UHVWRUDWLRQ� DQG� FRPSHQVDWLRQ�� IRU�
GDPDJH� WR� ELRORJLFDO� GLYHUVLW\�� H[FHSW� ZKHUH� VXFK�
OLDELOLW\�LV�D�SXUHO\�LQWHUQDO�PDWWHU��

$UWLFOH������$FFHVV�WR�*HQHWLF�5HVRXUFHV�

��� 5HFRJQL]LQJ� WKH� VRYHUHLJQ� ULJKWV� RI� 6WDWHV� RYHU� WKHLU�
QDWXUDO� UHVRXUFHV�� WKH� DXWKRULW\� WR� GHWHUPLQH� DFFHVV� WR�
JHQHWLF�UHVRXUFHV�UHVWV�ZLWK�WKH�QDWLRQDO�JRYHUQPHQWV�DQG�
LV�VXEMHFW�WR�QDWLRQDO�OHJLVODWLRQ��

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� HQGHDYRXU� WR� FUHDWH�
FRQGLWLRQV� WR� IDFLOLWDWH� DFFHVV� WR� JHQHWLF� UHVRXUFHV� IRU�
HQYLURQPHQWDOO\�VRXQG�XVHV�E\�RWKHU�&RQWUDFWLQJ�3DUWLHV�
DQG� QRW� WR� LPSRVH� UHVWULFWLRQV� WKDW� UXQ� FRXQWHU� WR� WKH�
REMHFWLYHV�RI�WKLV�&RQYHQWLRQ��

��� )RU� WKH� SXUSRVH� RI� WKLV� &RQYHQWLRQ�� WKH� JHQHWLF�
UHVRXUFHV� EHLQJ� SURYLGHG� E\� D� &RQWUDFWLQJ� 3DUW\�� DV�
UHIHUUHG�WR�LQ�WKLV�$UWLFOH�DQG�$UWLFOHV����DQG�����DUH�RQO\�
WKRVH� WKDW� DUH� SURYLGHG� E\� &RQWUDFWLQJ� 3DUWLHV� WKDW� DUH�
FRXQWULHV�RI�RULJLQ�RI�VXFK�UHVRXUFHV�RU�E\�WKH�3DUWLHV�WKDW�
KDYH� DFTXLUHG� WKH� JHQHWLF� UHVRXUFHV� LQ� DFFRUGDQFH� ZLWK�
WKLV�&RQYHQWLRQ��



��� $FFHVV�� ZKHUH� JUDQWHG�� VKDOO� EH� RQ� PXWXDOO\� DJUHHG�
WHUPV�DQG�VXEMHFW�WR�WKH�SURYLVLRQV�RI�WKLV�$UWLFOH��

��� $FFHVV� WR� JHQHWLF� UHVRXUFHV� VKDOO� EH� VXEMHFW� WR� SULRU�
LQIRUPHG�FRQVHQW�RI�WKH�&RQWUDFWLQJ�3DUW\�SURYLGLQJ�VXFK�
UHVRXUFHV��XQOHVV�RWKHUZLVH�GHWHUPLQHG�E\�WKDW�3DUW\��

���(DFK�&RQWUDFWLQJ�3DUW\�VKDOO�HQGHDYRXU�WR�GHYHORS�DQG�
FDUU\� RXW� VFLHQWLILF� UHVHDUFK� EDVHG� RQ� JHQHWLF� UHVRXUFHV�
SURYLGHG� E\� RWKHU� &RQWUDFWLQJ� 3DUWLHV� ZLWK� WKH� IXOO�
SDUWLFLSDWLRQ�RI��DQG�ZKHUH�SRVVLEOH�LQ��VXFK�&RQWUDFWLQJ�
3DUWLHV��

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� WDNH� OHJLVODWLYH��
DGPLQLVWUDWLYH�RU�SROLF\�PHDVXUHV��DV�DSSURSULDWH��DQG�LQ�
DFFRUGDQFH�ZLWK�$UWLFOHV����DQG����DQG��ZKHUH�QHFHVVDU\��
WKURXJK� WKH� ILQDQFLDO�PHFKDQLVP�HVWDEOLVKHG�E\�$UWLFOHV�
���DQG����ZLWK�WKH�DLP�RI�VKDULQJ�LQ�D�IDLU�DQG�HTXLWDEOH�
ZD\� WKH� UHVXOWV� RI� UHVHDUFK� DQG� GHYHORSPHQW� DQG� WKH�
EHQHILWV�DULVLQJ�IURP�WKH�FRPPHUFLDO�DQG�RWKHU�XWLOL]DWLRQ�
RI�JHQHWLF�UHVRXUFHV�ZLWK�WKH�&RQWUDFWLQJ�3DUW\�SURYLGLQJ�
VXFK� UHVRXUFHV�� 6XFK� VKDULQJ� VKDOO� EH� XSRQ� PXWXDOO\�
DJUHHG�WHUPV��

$UWLFOH������$FFHVV�WR�DQG�7UDQVIHU�RI�7HFKQRORJ\�

��� (DFK� &RQWUDFWLQJ� 3DUW\�� UHFRJQL]LQJ� WKDW� WHFKQRORJ\�
LQFOXGHV� ELRWHFKQRORJ\�� DQG� WKDW� ERWK� DFFHVV� WR� DQG�
WUDQVIHU� RI� WHFKQRORJ\� DPRQJ� &RQWUDFWLQJ� 3DUWLHV� DUH�
HVVHQWLDO�HOHPHQWV�IRU�WKH�DWWDLQPHQW�RI�WKH�REMHFWLYHV�RI�
WKLV�&RQYHQWLRQ�� XQGHUWDNHV� VXEMHFW� WR� WKH� SURYLVLRQV� RI�
WKLV� $UWLFOH� WR� SURYLGH� DQG�RU� IDFLOLWDWH� DFFHVV� IRU� DQG�
WUDQVIHU� WR�RWKHU�&RQWUDFWLQJ�3DUWLHV�RI� WHFKQRORJLHV� WKDW�
DUH� UHOHYDQW� WR� WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI�
ELRORJLFDO�GLYHUVLW\�RU�PDNH�XVH�RI�JHQHWLF�UHVRXUFHV�DQG�
GR�QRW�FDXVH�VLJQLILFDQW�GDPDJH�WR�WKH�HQYLURQPHQW��

��� $FFHVV� WR� DQG� WUDQVIHU� RI� WHFKQRORJ\� UHIHUUHG� WR� LQ�
SDUDJUDSK� �� DERYH� WR� GHYHORSLQJ� FRXQWULHV� VKDOO� EH�
SURYLGHG�DQG�RU�IDFLOLWDWHG�XQGHU�IDLU�DQG�PRVW�IDYRXUDEOH�
WHUPV�� LQFOXGLQJ� RQ� FRQFHVVLRQDO� DQG� SUHIHUHQWLDO� WHUPV�
ZKHUH� PXWXDOO\� DJUHHG�� DQG�� ZKHUH� QHFHVVDU\�� LQ�
DFFRUGDQFH�ZLWK� WKH� ILQDQFLDO�PHFKDQLVP� HVWDEOLVKHG�E\�
$UWLFOHV� ��� DQG����� ,Q� WKH� FDVH�RI� WHFKQRORJ\� VXEMHFW� WR�
SDWHQWV�DQG�RWKHU�LQWHOOHFWXDO�SURSHUW\�ULJKWV��VXFK�DFFHVV�
DQG� WUDQVIHU�VKDOO�EH�SURYLGHG�RQ� WHUPV�ZKLFK�UHFRJQL]H�
DQG� DUH� FRQVLVWHQW� ZLWK� WKH� DGHTXDWH� DQG� HIIHFWLYH�
SURWHFWLRQ�RI�LQWHOOHFWXDO�SURSHUW\�ULJKWV��7KH�DSSOLFDWLRQ�
RI�WKLV�SDUDJUDSK�VKDOO�EH�FRQVLVWHQW�ZLWK�SDUDJUDSKV������
DQG����

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� WDNH� OHJLVODWLYH��
DGPLQLVWUDWLYH� RU� SROLF\� PHDVXUHV�� DV� DSSURSULDWH�� ZLWK�
WKH� DLP� WKDW�&RQWUDFWLQJ� 3DUWLHV�� LQ� SDUWLFXODU� WKRVH� WKDW�
DUH� GHYHORSLQJ� FRXQWULHV�� ZKLFK� SURYLGH� JHQHWLF�
UHVRXUFHV� DUH� SURYLGHG� DFFHVV� WR� DQG� WUDQVIHU� RI�

WHFKQRORJ\� ZKLFK� PDNHV� XVH� RI� WKRVH� UHVRXUFHV�� RQ�
PXWXDOO\�DJUHHG�WHUPV��LQFOXGLQJ�WHFKQRORJ\�SURWHFWHG�E\�
SDWHQWV� DQG� RWKHU� LQWHOOHFWXDO� SURSHUW\� ULJKWV�� ZKHUH�
QHFHVVDU\�� WKURXJK� WKH� SURYLVLRQV� RI�$UWLFOHV� ��� DQG� ���
DQG� LQ� DFFRUGDQFH�ZLWK� LQWHUQDWLRQDO� ODZ� DQG� FRQVLVWHQW�
ZLWK�SDUDJUDSKV���DQG����

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� WDNH� OHJLVODWLYH��
DGPLQLVWUDWLYH� RU� SROLF\� PHDVXUHV�� DV� DSSURSULDWH�� ZLWK�
WKH� DLP� WKDW� WKH� SULYDWH� VHFWRU� IDFLOLWDWHV� DFFHVV� WR� MRLQW�
GHYHORSPHQW� DQG� WUDQVIHU� RI� WHFKQRORJ\� UHIHUUHG� WR� LQ�
SDUDJUDSK� �� IRU� WKH� EHQHILW� RI� ERWK� JRYHUQPHQWDO�
LQVWLWXWLRQV�DQG�WKH�SULYDWH�VHFWRU�RI�GHYHORSLQJ�FRXQWULHV�
DQG�LQ�WKLV�UHJDUG�VKDOO�DELGH�E\�WKH�REOLJDWLRQV�LQFOXGHG�
LQ�SDUDJUDSKV������DQG����

��� 7KH�&RQWUDFWLQJ� 3DUWLHV�� UHFRJQL]LQJ� WKDW� SDWHQWV� DQG�
RWKHU� LQWHOOHFWXDO� SURSHUW\� ULJKWV�PD\� KDYH� DQ� LQIOXHQFH�
RQ�WKH�LPSOHPHQWDWLRQ�RI�WKLV�&RQYHQWLRQ��VKDOO�FRRSHUDWH�
LQ� WKLV� UHJDUG� VXEMHFW� WR� QDWLRQDO� OHJLVODWLRQ� DQG�
LQWHUQDWLRQDO� ODZ� LQ� RUGHU� WR� HQVXUH� WKDW� VXFK� ULJKWV� DUH�
VXSSRUWLYH�RI�DQG�GR�QRW�UXQ�FRXQWHU�WR�LWV�REMHFWLYHV��

$UWLFOH������([FKDQJH�RI�,QIRUPDWLRQ�

���7KH�&RQWUDFWLQJ�3DUWLHV�VKDOO�IDFLOLWDWH�WKH�H[FKDQJH�RI�
LQIRUPDWLRQ��IURP�DOO�SXEOLFO\�DYDLODEOH�VRXUFHV��UHOHYDQW�
WR� WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO�
GLYHUVLW\�� WDNLQJ� LQWR� DFFRXQW� WKH� VSHFLDO� QHHGV� RI�
GHYHORSLQJ�FRXQWULHV��

���6XFK�H[FKDQJH�RI� LQIRUPDWLRQ� VKDOO� LQFOXGH�H[FKDQJH�
RI� UHVXOWV� RI� WHFKQLFDO�� VFLHQWLILF� DQG� VRFLR�HFRQRPLF�
UHVHDUFK��DV�ZHOO�DV�LQIRUPDWLRQ�RQ�WUDLQLQJ�DQG�VXUYH\LQJ�
SURJUDPPHV�� VSHFLDOL]HG� NQRZOHGJH�� LQGLJHQRXV� DQG�
WUDGLWLRQDO� NQRZOHGJH� DV� VXFK� DQG� LQ� FRPELQDWLRQ� ZLWK�
WKH�WHFKQRORJLHV�UHIHUUHG�WR�LQ�$UWLFOH���������,W�VKDOO�DOVR��
ZKHUH�IHDVLEOH��LQFOXGH�UHSDWULDWLRQ�RI�LQIRUPDWLRQ��

$UWLFOH������7HFKQLFDO�DQG�6FLHQWLILF�&RRSHUDWLRQ�

��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO� SURPRWH� LQWHUQDWLRQDO�
WHFKQLFDO� DQG� VFLHQWLILF� FRRSHUDWLRQ� LQ� WKH� ILHOG� RI�
FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO� GLYHUVLW\��
ZKHUH� QHFHVVDU\�� WKURXJK� WKH� DSSURSULDWH� LQWHUQDWLRQDO�
DQG�QDWLRQDO�LQVWLWXWLRQV��

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� SURPRWH� WHFKQLFDO� DQG�
VFLHQWLILF� FRRSHUDWLRQ� ZLWK� RWKHU� &RQWUDFWLQJ� 3DUWLHV�� LQ�
SDUWLFXODU� GHYHORSLQJ� FRXQWULHV�� LQ� LPSOHPHQWLQJ� WKLV�
&RQYHQWLRQ�� LQWHU� DOLD�� WKURXJK� WKH� GHYHORSPHQW� DQG�
LPSOHPHQWDWLRQ� RI� QDWLRQDO� SROLFLHV�� ,Q� SURPRWLQJ� VXFK�
FRRSHUDWLRQ�� VSHFLDO� DWWHQWLRQ� VKRXOG� EH� JLYHQ� WR� WKH�
GHYHORSPHQW� DQG� VWUHQJWKHQLQJ� RI� QDWLRQDO� FDSDELOLWLHV��
E\� PHDQV� RI� KXPDQ� UHVRXUFHV� GHYHORSPHQW� DQG�
LQVWLWXWLRQ�EXLOGLQJ��



���7KH�&RQIHUHQFH�RI�WKH�3DUWLHV��DW�LWV�ILUVW�PHHWLQJ��VKDOO�
GHWHUPLQH� KRZ� WR� HVWDEOLVK� D� FOHDULQJ�KRXVH�PHFKDQLVP�
WR� SURPRWH� DQG� IDFLOLWDWH� WHFKQLFDO� DQG� VFLHQWLILF�
FRRSHUDWLRQ��

��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO�� LQ� DFFRUGDQFH� ZLWK�
QDWLRQDO� OHJLVODWLRQ� DQG� SROLFLHV�� HQFRXUDJH� DQG� GHYHORS�
PHWKRGV� RI� FRRSHUDWLRQ� IRU� WKH� GHYHORSPHQW� DQG� XVH� RI�
WHFKQRORJLHV�� LQFOXGLQJ� LQGLJHQRXV� DQG� WUDGLWLRQDO�
WHFKQRORJLHV�� LQ� SXUVXDQFH� RI� WKH� REMHFWLYHV� RI� WKLV�
&RQYHQWLRQ�� )RU� WKLV� SXUSRVH�� WKH� &RQWUDFWLQJ� 3DUWLHV�
VKDOO� DOVR� SURPRWH� FRRSHUDWLRQ� LQ� WKH� WUDLQLQJ� RI�
SHUVRQQHO�DQG�H[FKDQJH�RI�H[SHUWV��

��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO�� VXEMHFW� WR� PXWXDO�
DJUHHPHQW�� SURPRWH� WKH� HVWDEOLVKPHQW� RI� MRLQW� UHVHDUFK�
SURJUDPPHV� DQG� MRLQW� YHQWXUHV� IRU� WKH� GHYHORSPHQW� RI�
WHFKQRORJLHV� UHOHYDQW� WR� WKH� REMHFWLYHV� RI� WKLV�
&RQYHQWLRQ��

$UWLFOH������+DQGOLQJ�RI�%LRWHFKQRORJ\�DQG�
'LVWULEXWLRQ�RI�LWV�%HQHILWV�

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� WDNH� OHJLVODWLYH��
DGPLQLVWUDWLYH� RU� SROLF\� PHDVXUHV�� DV� DSSURSULDWH�� WR�
SURYLGH�IRU�WKH�HIIHFWLYH�SDUWLFLSDWLRQ�LQ�ELRWHFKQRORJLFDO�
UHVHDUFK� DFWLYLWLHV� E\� WKRVH� &RQWUDFWLQJ� 3DUWLHV��
HVSHFLDOO\� GHYHORSLQJ� FRXQWULHV�� ZKLFK� SURYLGH� WKH�
JHQHWLF�UHVRXUFHV�IRU�VXFK�UHVHDUFK��DQG�ZKHUH�IHDVLEOH�LQ�
VXFK�&RQWUDFWLQJ�3DUWLHV��

��� (DFK� &RQWUDFWLQJ� 3DUW\� VKDOO� WDNH� DOO� SUDFWLFDEOH�
PHDVXUHV�WR�SURPRWH�DQG�DGYDQFH�SULRULW\�DFFHVV�RQ�D�IDLU�
DQG� HTXLWDEOH� EDVLV� E\� &RQWUDFWLQJ� 3DUWLHV�� HVSHFLDOO\�
GHYHORSLQJ� FRXQWULHV�� WR� WKH� UHVXOWV� DQG� EHQHILWV� DULVLQJ�
IURP� ELRWHFKQRORJLHV� EDVHG� XSRQ� JHQHWLF� UHVRXUFHV�
SURYLGHG�E\� WKRVH�&RQWUDFWLQJ�3DUWLHV��6XFK�DFFHVV�VKDOO�
EH�RQ�PXWXDOO\�DJUHHG�WHUPV��

���7KH�3DUWLHV�VKDOO�FRQVLGHU�WKH�QHHG�IRU�DQG�PRGDOLWLHV�
RI� D� SURWRFRO� VHWWLQJ� RXW� DSSURSULDWH� SURFHGXUHV��
LQFOXGLQJ�� LQ�SDUWLFXODU�� DGYDQFH� LQIRUPHG� DJUHHPHQW�� LQ�
WKH� ILHOG� RI� WKH� VDIH� WUDQVIHU�� KDQGOLQJ� DQG� XVH� RI� DQ\�
OLYLQJ� PRGLILHG� RUJDQLVP� UHVXOWLQJ� IURP� ELRWHFKQRORJ\�
WKDW� PD\� KDYH� DGYHUVH� HIIHFW� RQ� WKH� FRQVHUYDWLRQ� DQG�
VXVWDLQDEOH�XVH�RI�ELRORJLFDO�GLYHUVLW\��

���(DFK�&RQWUDFWLQJ�3DUW\� VKDOO�� GLUHFWO\� RU� E\� UHTXLULQJ�
DQ\� QDWXUDO� RU� OHJDO� SHUVRQ� XQGHU� LWV� MXULVGLFWLRQ�
SURYLGLQJ� WKH� RUJDQLVPV� UHIHUUHG� WR� LQ� SDUDJUDSK� ���
SURYLGH� DQ\� DYDLODEOH� LQIRUPDWLRQ� DERXW� WKH� XVH� DQG�
VDIHW\� UHJXODWLRQV� UHTXLUHG� E\� WKDW� &RQWUDFWLQJ� 3DUW\� LQ�
KDQGOLQJ� VXFK� RUJDQLVPV�� DV� ZHOO� DV� DQ\� DYDLODEOH�
LQIRUPDWLRQ� RQ� WKH� SRWHQWLDO� DGYHUVH� LPSDFW� RI� WKH�
VSHFLILF� RUJDQLVPV� FRQFHUQHG� WR� WKH� &RQWUDFWLQJ� 3DUW\�
LQWR�ZKLFK�WKRVH�RUJDQLVPV�DUH�WR�EH�LQWURGXFHG��

$UWLFOH������)LQDQFLDO�5HVRXUFHV�

��� (DFK� &RQWUDFWLQJ� 3DUW\� XQGHUWDNHV� WR� SURYLGH�� LQ�
DFFRUGDQFH� ZLWK� LWV� FDSDELOLWLHV�� ILQDQFLDO� VXSSRUW� DQG�
LQFHQWLYHV�LQ�UHVSHFW�RI�WKRVH�QDWLRQDO�DFWLYLWLHV�ZKLFK�DUH�
LQWHQGHG�WR�DFKLHYH�WKH�REMHFWLYHV�RI�WKLV�&RQYHQWLRQ��LQ�
DFFRUGDQFH� ZLWK� LWV� QDWLRQDO� SODQV�� SULRULWLHV� DQG�
SURJUDPPHV��

���7KH�GHYHORSHG� FRXQWU\�3DUWLHV� VKDOO� SURYLGH�QHZ�DQG�
DGGLWLRQDO� ILQDQFLDO� UHVRXUFHV� WR� HQDEOH� GHYHORSLQJ�
FRXQWU\�3DUWLHV� WR�PHHW� WKH�DJUHHG�IXOO� LQFUHPHQWDO�FRVWV�
WR� WKHP� RI� LPSOHPHQWLQJ� PHDVXUHV� ZKLFK� IXOILO� WKH�
REOLJDWLRQV� RI� WKLV� &RQYHQWLRQ� DQG� WR� EHQHILW� IURP� LWV�
SURYLVLRQV� DQG� ZKLFK� FRVWV� DUH� DJUHHG� EHWZHHQ� D�
GHYHORSLQJ� FRXQWU\� 3DUW\� DQG� WKH� LQVWLWXWLRQDO� VWUXFWXUH�
UHIHUUHG� WR� LQ� $UWLFOH� ���� LQ� DFFRUGDQFH� ZLWK� SROLF\��
VWUDWHJ\��SURJUDPPH�SULRULWLHV�DQG�HOLJLELOLW\�FULWHULD�DQG�
DQ� LQGLFDWLYH� OLVW�RI� LQFUHPHQWDO� FRVWV� HVWDEOLVKHG�E\� WKH�
&RQIHUHQFH� RI� WKH� 3DUWLHV�� 2WKHU� 3DUWLHV�� LQFOXGLQJ�
FRXQWULHV�XQGHUJRLQJ�WKH�SURFHVV�RI�WUDQVLWLRQ�WR�D�PDUNHW�
HFRQRP\��PD\�YROXQWDULO\�DVVXPH� WKH�REOLJDWLRQV�RI� WKH�
GHYHORSHG�FRXQWU\�3DUWLHV��)RU�WKH�SXUSRVH�RI�WKLV�$UWLFOH��
WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV�� VKDOO� DW� LWV� ILUVW� PHHWLQJ�
HVWDEOLVK� D� OLVW� RI� GHYHORSHG� FRXQWU\� 3DUWLHV� DQG� RWKHU�
3DUWLHV� ZKLFK� YROXQWDULO\� DVVXPH� WKH� REOLJDWLRQV� RI� WKH�
GHYHORSHG�FRXQWU\�3DUWLHV��7KH�&RQIHUHQFH�RI�WKH�3DUWLHV�
VKDOO�SHULRGLFDOO\�UHYLHZ�DQG�LI�QHFHVVDU\�DPHQG�WKH�OLVW��
&RQWULEXWLRQV� IURP� RWKHU� FRXQWULHV� DQG� VRXUFHV� RQ� D�
YROXQWDU\� EDVLV� ZRXOG� DOVR� EH� HQFRXUDJHG�� 7KH�
LPSOHPHQWDWLRQ� RI� WKHVH� FRPPLWPHQWV� VKDOO� WDNH� LQWR�
DFFRXQW� WKH�QHHG� IRU�DGHTXDF\��SUHGLFWDELOLW\�DQG� WLPHO\�
IORZ� RI� IXQGV� DQG� WKH� LPSRUWDQFH� RI� EXUGHQ�VKDULQJ�
DPRQJ�WKH�FRQWULEXWLQJ�3DUWLHV�LQFOXGHG�LQ�WKH�OLVW��

���7KH�GHYHORSHG� FRXQWU\�3DUWLHV�PD\� DOVR�SURYLGH�� DQG�
GHYHORSLQJ�FRXQWU\�3DUWLHV�DYDLO� WKHPVHOYHV�RI�� ILQDQFLDO�
UHVRXUFHV� UHODWHG� WR� WKH� LPSOHPHQWDWLRQ� RI� WKLV�
&RQYHQWLRQ� WKURXJK� ELODWHUDO�� UHJLRQDO� DQG� RWKHU�
PXOWLODWHUDO�FKDQQHOV��

��� 7KH� H[WHQW� WR� ZKLFK� GHYHORSLQJ� FRXQWU\� 3DUWLHV� ZLOO�
HIIHFWLYHO\� LPSOHPHQW� WKHLU� FRPPLWPHQWV� XQGHU� WKLV�
&RQYHQWLRQ�ZLOO�GHSHQG�RQ� WKH�HIIHFWLYH� LPSOHPHQWDWLRQ�
E\�GHYHORSHG�FRXQWU\�3DUWLHV�RI�WKHLU�FRPPLWPHQWV�XQGHU�
WKLV�&RQYHQWLRQ�UHODWHG�WR�ILQDQFLDO�UHVRXUFHV�DQG�WUDQVIHU�
RI�WHFKQRORJ\�DQG�ZLOO�WDNH�IXOO\�LQWR�DFFRXQW�WKH�IDFW�WKDW�
HFRQRPLF� DQG� VRFLDO� GHYHORSPHQW� DQG� HUDGLFDWLRQ� RI�
SRYHUW\� DUH� WKH� ILUVW� DQG� RYHUULGLQJ� SULRULWLHV� RI� WKH�
GHYHORSLQJ�FRXQWU\�3DUWLHV��

���7KH�3DUWLHV�VKDOO�WDNH�IXOO�DFFRXQW�RI�WKH�VSHFLILF�QHHGV�
DQG�VSHFLDO�VLWXDWLRQ�RI�OHDVW�GHYHORSHG�FRXQWULHV�LQ�WKHLU�
DFWLRQV�ZLWK�UHJDUG�WR�IXQGLQJ�DQG�WUDQVIHU�RI�WHFKQRORJ\��



��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO� DOVR� WDNH� LQWR�
FRQVLGHUDWLRQ� WKH� VSHFLDO� FRQGLWLRQV� UHVXOWLQJ� IURP� WKH�
GHSHQGHQFH� RQ�� GLVWULEXWLRQ� DQG� ORFDWLRQ� RI�� ELRORJLFDO�
GLYHUVLW\�ZLWKLQ�GHYHORSLQJ�FRXQWU\�3DUWLHV�� LQ�SDUWLFXODU�
VPDOO�LVODQG�6WDWHV��

��� &RQVLGHUDWLRQ� VKDOO� DOVR� EH� JLYHQ� WR� WKH� VSHFLDO�
VLWXDWLRQ�RI�GHYHORSLQJ�FRXQWULHV��LQFOXGLQJ�WKRVH�WKDW�DUH�
PRVW�HQYLURQPHQWDOO\�YXOQHUDEOH��VXFK�DV�WKRVH�ZLWK�DULG�
DQG�VHPL�DULG�]RQHV��FRDVWDO�DQG�PRXQWDLQRXV�DUHDV��

$UWLFOH������)LQDQFLDO�0HFKDQLVP�

��� 7KHUH� VKDOO� EH� D� PHFKDQLVP� IRU� WKH� SURYLVLRQ� RI�
ILQDQFLDO� UHVRXUFHV� WR� GHYHORSLQJ� FRXQWU\� 3DUWLHV� IRU�
SXUSRVHV� RI� WKLV� &RQYHQWLRQ� RQ� D� JUDQW� RU� FRQFHVVLRQDO�
EDVLV�WKH�HVVHQWLDO�HOHPHQWV�RI�ZKLFK�DUH�GHVFULEHG�LQ�WKLV�
$UWLFOH��7KH�PHFKDQLVP�VKDOO�IXQFWLRQ�XQGHU�WKH�DXWKRULW\�
DQG� JXLGDQFH� RI�� DQG�EH� DFFRXQWDEOH� WR�� WKH�&RQIHUHQFH�
RI� WKH� 3DUWLHV� IRU� SXUSRVHV� RI� WKLV� &RQYHQWLRQ�� 7KH�
RSHUDWLRQV�RI�WKH�PHFKDQLVP�VKDOO�EH�FDUULHG�RXW�E\�VXFK�
LQVWLWXWLRQDO� VWUXFWXUH� DV� PD\� EH� GHFLGHG� XSRQ� E\� WKH�
&RQIHUHQFH� RI� WKH� 3DUWLHV� DW� LWV� ILUVW� PHHWLQJ�� )RU�
SXUSRVHV� RI� WKLV� &RQYHQWLRQ�� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV� VKDOO� GHWHUPLQH� WKH� SROLF\�� VWUDWHJ\�� SURJUDPPH�
SULRULWLHV� DQG� HOLJLELOLW\� FULWHULD� UHODWLQJ� WR� WKH� DFFHVV� WR�
DQG�XWLOL]DWLRQ�RI�VXFK�UHVRXUFHV��7KH�FRQWULEXWLRQV�VKDOO�
EH�VXFK�DV�WR�WDNH�LQWR�DFFRXQW�WKH�QHHG�IRU�SUHGLFWDELOLW\��
DGHTXDF\�DQG� WLPHO\� IORZ�RI� IXQGV�UHIHUUHG� WR� LQ�$UWLFOH�
���LQ�DFFRUGDQFH�ZLWK�WKH�DPRXQW�RI�UHVRXUFHV�QHHGHG�WR�
EH�GHFLGHG�SHULRGLFDOO\�E\� WKH�&RQIHUHQFH�RI� WKH�3DUWLHV�
DQG� WKH� LPSRUWDQFH� RI� EXUGHQ�VKDULQJ� DPRQJ� WKH�
FRQWULEXWLQJ� 3DUWLHV� LQFOXGHG� LQ� WKH� OLVW� UHIHUUHG� WR� LQ�
$UWLFOH���������9ROXQWDU\�FRQWULEXWLRQV�PD\�DOVR�EH�PDGH�
E\� WKH�GHYHORSHG� FRXQWU\�3DUWLHV� DQG�E\�RWKHU� FRXQWULHV�
DQG� VRXUFHV�� 7KH� PHFKDQLVP� VKDOO� RSHUDWH� ZLWKLQ� D�
GHPRFUDWLF�DQG�WUDQVSDUHQW�V\VWHP�RI�JRYHUQDQFH��

��� 3XUVXDQW� WR� WKH� REMHFWLYHV� RI� WKLV� &RQYHQWLRQ�� WKH�
&RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� DW� LWV� ILUVW� PHHWLQJ�
GHWHUPLQH� WKH�SROLF\�� VWUDWHJ\� DQG�SURJUDPPH�SULRULWLHV��
DV� ZHOO� DV� GHWDLOHG� FULWHULD� DQG� JXLGHOLQHV� IRU� HOLJLELOLW\�
IRU� DFFHVV� WR� DQG� XWLOL]DWLRQ� RI� WKH� ILQDQFLDO� UHVRXUFHV�
LQFOXGLQJ�PRQLWRULQJ�DQG�HYDOXDWLRQ�RQ�D�UHJXODU�EDVLV�RI�
VXFK� XWLOL]DWLRQ�� 7KH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO�
GHFLGH�RQ�WKH�DUUDQJHPHQWV�WR�JLYH�HIIHFW�WR�SDUDJUDSK���
DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�LQVWLWXWLRQDO�VWUXFWXUH�HQWUXVWHG�
ZLWK�WKH�RSHUDWLRQ�RI�WKH�ILQDQFLDO�PHFKDQLVP��

��� 7KH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� UHYLHZ� WKH�
HIIHFWLYHQHVV� RI� WKH� PHFKDQLVP� HVWDEOLVKHG� XQGHU� WKLV�
$UWLFOH��LQFOXGLQJ�WKH�FULWHULD�DQG�JXLGHOLQHV�UHIHUUHG�WR�LQ�
SDUDJUDSK����QRW� OHVV� WKDQ� WZR�\HDUV� DIWHU� WKH� HQWU\� LQWR�
IRUFH�RI�WKLV�&RQYHQWLRQ�DQG�WKHUHDIWHU�RQ�D�UHJXODU�EDVLV��
%DVHG�RQ�VXFK�UHYLHZ�� LW� VKDOO� WDNH�DSSURSULDWH�DFWLRQ� WR�
LPSURYH�WKH�HIIHFWLYHQHVV�RI�WKH�PHFKDQLVP�LI�QHFHVVDU\��

��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO� FRQVLGHU� VWUHQJWKHQLQJ�
H[LVWLQJ� ILQDQFLDO� LQVWLWXWLRQV� WR� SURYLGH� ILQDQFLDO�
UHVRXUFHV� IRU� WKH� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH� XVH� RI�
ELRORJLFDO�GLYHUVLW\��

$UWLFOH������5HODWLRQVKLS�ZLWK�RWKHU�,QWHUQDWLRQDO�
&RQYHQWLRQV�

���7KH�SURYLVLRQV�RI� WKLV�&RQYHQWLRQ�VKDOO�QRW�DIIHFW� WKH�
ULJKWV� DQG�REOLJDWLRQV�RI� DQ\�&RQWUDFWLQJ�3DUW\� GHULYLQJ�
IURP�DQ\�H[LVWLQJ� LQWHUQDWLRQDO� DJUHHPHQW�� H[FHSW�ZKHUH�
WKH�H[HUFLVH�RI�WKRVH�ULJKWV�DQG�REOLJDWLRQV�ZRXOG�FDXVH�D�
VHULRXV�GDPDJH�RU�WKUHDW�WR�ELRORJLFDO�GLYHUVLW\��

��� &RQWUDFWLQJ� 3DUWLHV� VKDOO� LPSOHPHQW� WKLV� &RQYHQWLRQ�
ZLWK�UHVSHFW�WR�WKH�PDULQH�HQYLURQPHQW�FRQVLVWHQWO\�ZLWK�
WKH� ULJKWV�DQG�REOLJDWLRQV�RI�6WDWHV�XQGHU� WKH� ODZ�RI� WKH�
VHD��

$UWLFOH������&RQIHUHQFH�RI�WKH�3DUWLHV�

���$�&RQIHUHQFH�RI�WKH�3DUWLHV�LV�KHUHE\�HVWDEOLVKHG��7KH�
ILUVW� PHHWLQJ� RI� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV� VKDOO� EH�
FRQYHQHG� E\� WKH� ([HFXWLYH� 'LUHFWRU� RI� WKH� 8QLWHG�
1DWLRQV�(QYLURQPHQW�3URJUDPPH�QRW�ODWHU�WKDQ�RQH�\HDU�
DIWHU� WKH�HQWU\� LQWR� IRUFH�RI� WKLV�&RQYHQWLRQ��7KHUHDIWHU��
RUGLQDU\�PHHWLQJV�RI� WKH�&RQIHUHQFH�RI� WKH�3DUWLHV� VKDOO�
EH� KHOG� DW� UHJXODU� LQWHUYDOV� WR� EH� GHWHUPLQHG� E\� WKH�
&RQIHUHQFH�DW�LWV�ILUVW�PHHWLQJ��

��� ([WUDRUGLQDU\� PHHWLQJV� RI� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV� VKDOO� EH� KHOG� DW� VXFK� RWKHU� WLPHV� DV� PD\� EH�
GHHPHG� QHFHVVDU\� E\� WKH� &RQIHUHQFH�� RU� DW� WKH� ZULWWHQ�
UHTXHVW�RI�DQ\�3DUW\��SURYLGHG�WKDW��ZLWKLQ�VL[�PRQWKV�RI�
WKH� UHTXHVW� EHLQJ� FRPPXQLFDWHG� WR� WKHP� E\� WKH�
6HFUHWDULDW�� LW� LV� VXSSRUWHG� E\� DW� OHDVW� RQH�WKLUG� RI� WKH�
3DUWLHV��

���7KH�&RQIHUHQFH�RI�WKH�3DUWLHV�VKDOO�E\�FRQVHQVXV�DJUHH�
XSRQ�DQG�DGRSW� UXOHV�RI�SURFHGXUH� IRU� LWVHOI� DQG� IRU�DQ\�
VXEVLGLDU\�ERG\�LW�PD\�HVWDEOLVK��DV�ZHOO�DV�ILQDQFLDO�UXOHV�
JRYHUQLQJ�WKH�IXQGLQJ�RI�WKH�6HFUHWDULDW��$W�HDFK�RUGLQDU\�
PHHWLQJ�� LW� VKDOO� DGRSW� D� EXGJHW� IRU� WKH� ILQDQFLDO� SHULRG�
XQWLO�WKH�QH[W�RUGLQDU\�PHHWLQJ��

���7KH�&RQIHUHQFH�RI�WKH�3DUWLHV�VKDOO�NHHS�XQGHU�UHYLHZ�
WKH� LPSOHPHQWDWLRQ� RI� WKLV� &RQYHQWLRQ�� DQG�� IRU� WKLV�
SXUSRVH��VKDOO��

�D�� HVWDEOLVK� WKH� IRUP� DQG� WKH� LQWHUYDOV� IRU� WUDQVPLWWLQJ�
WKH� LQIRUPDWLRQ� WR� EH� VXEPLWWHG� LQ� DFFRUGDQFH� ZLWK�
$UWLFOH� ��� DQG� FRQVLGHU� VXFK� LQIRUPDWLRQ� DV� ZHOO� DV�
UHSRUWV�VXEPLWWHG�E\�DQ\�VXEVLGLDU\�ERG\��



�E�� UHYLHZ� VFLHQWLILF�� WHFKQLFDO� DQG� WHFKQRORJLFDO� DGYLFH�
RQ� ELRORJLFDO� GLYHUVLW\� SURYLGHG� LQ� DFFRUGDQFH� ZLWK�
$UWLFOH�����

�F�� FRQVLGHU� DQG� DGRSW�� DV� UHTXLUHG�� 3URWRFROV� LQ�
DFFRUGDQFH�ZLWK�$UWLFOH�����

�G�� FRQVLGHU� DQG� DGRSW�� DV� UHTXLUHG�� LQ� DFFRUGDQFH� ZLWK�
$UWLFOHV� ��� DQG����� DPHQGPHQWV� WR� WKLV�&RQYHQWLRQ� DQG�
LWV�$QQH[HV��

�H�� FRQVLGHU� DPHQGPHQWV� WR� DQ\� 3URWRFRO�� DV� ZHOO� DV� WR�
DQ\�$QQH[HV�WKHUHWR��DQG��LI�VR�GHFLGHG��UHFRPPHQG�WKHLU�
DGRSWLRQ�WR�WKH�SDUWLHV�WR�WKH�3URWRFRO�FRQFHUQHG��

�I�� FRQVLGHU� DQG� DGRSW�� DV� UHTXLUHG�� LQ� DFFRUGDQFH� ZLWK�
$UWLFOH�����DGGLWLRQDO�$QQH[HV�WR�WKLV�&RQYHQWLRQ��

�J�� HVWDEOLVK� VXFK� VXEVLGLDU\� ERGLHV�� SDUWLFXODUO\� WR�
SURYLGH� VFLHQWLILF� DQG� WHFKQLFDO� DGYLFH�� DV� DUH� GHHPHG�
QHFHVVDU\�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKLV�&RQYHQWLRQ��

�K��FRQWDFW�� WKURXJK�WKH�6HFUHWDULDW�� WKH�H[HFXWLYH�ERGLHV�
RI� FRQYHQWLRQV� GHDOLQJ� ZLWK� PDWWHUV� FRYHUHG� E\� WKLV�
&RQYHQWLRQ�ZLWK�D�YLHZ�WR�HVWDEOLVKLQJ�DSSURSULDWH�IRUPV�
RI�FRRSHUDWLRQ�ZLWK�WKHP��DQG�

�L��FRQVLGHU�DQG�XQGHUWDNH�DQ\�DGGLWLRQDO�DFWLRQ�WKDW�PD\�
EH� UHTXLUHG� IRU� WKH� DFKLHYHPHQW� RI� WKH� SXUSRVHV� RI� WKLV�
&RQYHQWLRQ� LQ� WKH� OLJKW� RI� H[SHULHQFH� JDLQHG� LQ� LWV�
RSHUDWLRQ��

��� 7KH� 8QLWHG� 1DWLRQV�� LWV� VSHFLDOL]HG� DJHQFLHV� DQG� WKH�
,QWHUQDWLRQDO�$WRPLF�(QHUJ\�$JHQF\��DV�ZHOO�DV�DQ\�6WDWH�
QRW� 3DUW\� WR� WKLV� &RQYHQWLRQ�� PD\� EH� UHSUHVHQWHG� DV�
REVHUYHUV� DW� PHHWLQJV� RI� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV��
$Q\�RWKHU�ERG\�RU�DJHQF\��ZKHWKHU�JRYHUQPHQWDO�RU�QRQ�
JRYHUQPHQWDO��TXDOLILHG�LQ�ILHOGV�UHODWLQJ�WR�FRQVHUYDWLRQ�
DQG� VXVWDLQDEOH� XVH� RI� ELRORJLFDO� GLYHUVLW\�� ZKLFK� KDV�
LQIRUPHG� WKH�6HFUHWDULDW�RI� LWV�ZLVK� WR�EH� UHSUHVHQWHG�DV�
DQ�REVHUYHU�DW�D�PHHWLQJ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��
PD\� EH� DGPLWWHG� XQOHVV� DW� OHDVW� RQH�WKLUG� RI� WKH� 3DUWLHV�
SUHVHQW� REMHFW�� 7KH� DGPLVVLRQ� DQG� SDUWLFLSDWLRQ� RI�
REVHUYHUV� VKDOO� EH� VXEMHFW� WR� WKH� UXOHV� RI� SURFHGXUH�
DGRSWHG�E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��

$UWLFOH������6HFUHWDULDW�

���$� VHFUHWDULDW� LV� KHUHE\� HVWDEOLVKHG�� ,WV� IXQFWLRQV� VKDOO�
EH��

�D��WR�DUUDQJH�IRU�DQG�VHUYLFH�PHHWLQJV�RI�WKH�&RQIHUHQFH�
RI�WKH�3DUWLHV�SURYLGHG�IRU�LQ�$UWLFOH�����

�E�� WR� SHUIRUP� WKH� IXQFWLRQV� DVVLJQHG� WR� LW� E\� DQ\�
3URWRFRO��

�F�� WR� SUHSDUH� UHSRUWV� RQ� WKH� H[HFXWLRQ� RI� LWV� IXQFWLRQV�
XQGHU� WKLV� &RQYHQWLRQ� DQG� SUHVHQW� WKHP� WR� WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV��

�G��WR�FRRUGLQDWH�ZLWK�RWKHU�UHOHYDQW�LQWHUQDWLRQDO�ERGLHV�
DQG�� LQ� SDUWLFXODU� WR� HQWHU� LQWR� VXFK� DGPLQLVWUDWLYH� DQG�
FRQWUDFWXDO� DUUDQJHPHQWV� DV� PD\� EH� UHTXLUHG� IRU� WKH�
HIIHFWLYH�GLVFKDUJH�RI�LWV�IXQFWLRQV��DQG�

�H��WR�SHUIRUP�VXFK�RWKHU�IXQFWLRQV�DV�PD\�EH�GHWHUPLQHG�
E\�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��

��� $W� LWV� ILUVW� RUGLQDU\� PHHWLQJ�� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV�VKDOO�GHVLJQDWH�WKH�VHFUHWDULDW�IURP�DPRQJVW�WKRVH�
H[LVWLQJ� FRPSHWHQW� LQWHUQDWLRQDO� RUJDQL]DWLRQV� ZKLFK�
KDYH�VLJQLILHG�WKHLU�ZLOOLQJQHVV�WR�FDUU\�RXW�WKH�VHFUHWDULDW�
IXQFWLRQV�XQGHU�WKLV�&RQYHQWLRQ��

$UWLFOH������6XEVLGLDU\�%RG\�RQ�6FLHQWLILF��7HFKQLFDO�
DQG�7HFKQRORJLFDO�$GYLFH�

��� $� VXEVLGLDU\� ERG\� IRU� WKH� SURYLVLRQ� RI� VFLHQWLILF��
WHFKQLFDO� DQG� WHFKQRORJLFDO� DGYLFH� LV� KHUHE\� HVWDEOLVKHG�
WR� SURYLGH� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV� DQG�� DV�
DSSURSULDWH��LWV�RWKHU�VXEVLGLDU\�ERGLHV�ZLWK�WLPHO\�DGYLFH�
UHODWLQJ� WR� WKH� LPSOHPHQWDWLRQ� RI� WKLV� &RQYHQWLRQ�� 7KLV�
ERG\�VKDOO�EH�RSHQ�WR�SDUWLFLSDWLRQ�E\�DOO�3DUWLHV�DQG�VKDOO�
EH� PXOWLGLVFLSOLQDU\�� ,W� VKDOO� FRPSULVH� JRYHUQPHQW�
UHSUHVDQWDWLYHV� FRPSHWHQW� LQ� WKH� UHOHYDQW� ILHOG� RI�
H[SHUWLVH�� ,W� VKDOO� UHSRUW� UHJXODUO\� WR� WKH� &RQIHUHQFH� RI�
WKH�3DUWLHV�RQ�DOO�DVSHFWV�RI�LWV�ZRUN��

��� 8QGHU� WKH� DXWKRULW\� RI� DQG� LQ� DFFRUGDQFH� ZLWK�
JXLGHOLQHV� ODLG� GRZQ� E\� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV��
DQG�XSRQ�LWV�UHTXHVW��WKLV�ERG\�VKDOO��

�D�� SURYLGH� VFLHQWLILF� DQG� WHFKQLFDO� DVVHVVPHQWV� RI� WKH�
VWDWXV�RI�ELRORJLFDO�GLYHUVLW\��

�E�� SUHSDUH� VFLHQWLILF� DQG� WHFKQLFDO� DVVHVVPHQWV� RI� WKH�
HIIHFWV�RI�W\SHV�RI�PHDVXUHV�WDNHQ�LQ�DFFRUGDQFH�ZLWK�WKH�
SURYLVLRQV�RI�WKLV�&RQYHQWLRQ��

�F�� LGHQWLI\� LQQRYDWLYH�� HIILFLHQW� DQG� VWDWH�RI�WKH�DUW�
WHFKQRORJLHV� DQG� NQRZ�KRZ� UHODWLQJ� WR� WKH� FRQVHUYDWLRQ�
DQG�VXVWDLQDEOH�XVH�RI�ELRORJLFDO�GLYHUVLW\�DQG�DGYLVH�RQ�
WKH� ZD\V� DQG� PHDQV� RI� SURPRWLQJ� GHYHORSPHQW� DQG�RU�
WUDQVIHUULQJ�VXFK�WHFKQRORJLHV��

�G�� SURYLGH� DGYLFH� RQ� VFLHQWLILF� SURJUDPPHV� DQG�
LQWHUQDWLRQDO� FRRSHUDWLRQ� LQ� UHVHDUFK� DQG� GHYHORSPHQW�



UHODWHG� WR� FRQVHUYDWLRQ� DQG� VXVWDLQDEOH�XVH�RI� ELRORJLFDO�
GLYHUVLW\��DQG�

�H�� UHVSRQG� WR� VFLHQWLILF�� WHFKQLFDO�� WHFKQRORJLFDO� DQG�
PHWKRGRORJLFDO� TXHVWLRQV� WKDW� WKH� &RQIHUHQFH� RI� WKH�
3DUWLHV�DQG�LWV�VXEVLGLDU\�ERGLHV�PD\�SXW�WR�WKH�ERG\��

��� 7KH� IXQFWLRQV�� WHUPV� RI� UHIHUHQFH�� RUJDQL]DWLRQ� DQG�
RSHUDWLRQ�RI� WKLV� ERG\�PD\�EH� IXUWKHU� HODERUDWHG�E\� WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV��

$UWLFOH������5HSRUWV�

(DFK� &RQWUDFWLQJ� 3DUW\� VKDOO�� DW� LQWHUYDOV� WR� EH�
GHWHUPLQHG� E\� WKH� &RQIHUHQFH� RI� WKH� 3DUWLHV�� SUHVHQW� WR�
WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��UHSRUWV�RQ�PHDVXUHV�ZKLFK�
LW� KDV� WDNHQ� IRU� WKH� LPSOHPHQWDWLRQ�RI� WKH� SURYLVLRQV� RI�
WKLV� &RQYHQWLRQ� DQG� WKHLU� HIIHFWLYHQHVV� LQ� PHHWLQJ� WKH�
REMHFWLYHV�RI�WKLV�&RQYHQWLRQ��

$UWLFOH������6HWWOHPHQW�RI�'LVSXWHV�

��� ,Q� WKH� HYHQW� RI� D� GLVSXWH� EHWZHHQ�&RQWUDFWLQJ�3DUWLHV�
FRQFHUQLQJ� WKH� LQWHUSUHWDWLRQ� RU� DSSOLFDWLRQ� RI� WKLV�
&RQYHQWLRQ�� WKH�SDUWLHV�FRQFHUQHG�VKDOO�VHHN�VROXWLRQ�E\�
QHJRWLDWLRQ��

��� ,I� WKH� SDUWLHV� FRQFHUQHG� FDQQRW� UHDFK� DJUHHPHQW� E\�
QHJRWLDWLRQ��WKH\�PD\�MRLQWO\�VHHN�WKH�JRRG�RIILFHV�RI��RU�
UHTXHVW�PHGLDWLRQ�E\��D�WKLUG�SDUW\��

��� :KHQ� UDWLI\LQJ�� DFFHSWLQJ�� DSSURYLQJ� RU� DFFHGLQJ� WR�
WKLV� &RQYHQWLRQ�� RU� DW� DQ\� WLPH� WKHUHDIWHU�� D� 6WDWH� RU�
UHJLRQDO� HFRQRPLF� LQWHJUDWLRQ� RUJDQL]DWLRQ� PD\� GHFODUH�
LQ�ZULWLQJ�WR�WKH�GHSRVLWDU\�WKDW�IRU�D�GLVSXWH�QRW�UHVROYHG�
LQ� DFFRUGDQFH� ZLWK� SDUDJUDSK� �� RU� ��� LW� DFFHSWV� RQH� RU�
ERWK� RI� WKH� IROORZLQJ� PHDQV� RI� GLVSXWH� VHWWOHPHQW� DV�
FRPSXOVRU\��

�D�� DUELWUDWLRQ� LQ� DFFRUGDQFH� ZLWK� WKH� SURFHGXUH� ODLG�
GRZQ�LQ�3DUW���RI�$QQH[�,,��

�E��VXEPLVVLRQ�RI�WKH�GLVSXWH�WR�WKH�,QWHUQDWLRQDO�&RXUW�RI�
-XVWLFH��

��� ,I� WKH� SDUWLHV� WR� WKH� GLVSXWH� KDYH� QRW�� LQ� DFFRUGDQFH�
ZLWK� SDUDJUDSK� ��� DFFHSWHG� WKH� VDPH� RU� DQ\� SURFHGXUH��
WKH� GLVSXWH� VKDOO� EH� VXEPLWWHG� WR� FRQFLOLDWLRQ� LQ�
DFFRUGDQFH� ZLWK� 3DUW� �� RI� $QQH[� ,,� XQOHVV� WKH� 3DUWLHV�
RWKHUZLVH�DJUHH��

���7KH�SURYLVLRQV�RI�WKLV�$UWLFOH�VKDOO�DSSO\�ZLWK�UHVSHFW�
WR� DQ\� SURWRFRO� H[FHSW� DV� RWKHUZLVH� SURYLGHG� LQ� WKH�
3URWRFRO�FRQFHUQHG��

$UWLFOH������$GRSWLRQ�RI�3URWRFROV�

��� 7KH� &RQWUDFWLQJ� 3DUWLHV� VKDOO� FRRSHUDWH� LQ� WKH�
IRUPXODWLRQ�DQG�DGRSWLRQ�RI�3URWRFROV�WR�WKLV�&RQYHQWLRQ��

��� 3URWRFROV� VKDOO� EH� DGRSWHG� DW� D� PHHWLQJ� RI� WKH�
&RQIHUHQFH�RI�WKH�3DUWLHV��

��� 7KH� WH[W� RI� DQ\� SURSRVHG� 3URWRFRO� VKDOO� EH�
FRPPXQLFDWHG� WR� WKH� &RQWUDFWLQJ� 3DUWLHV� E\� WKH�
6HFUHWDULDW�DW�OHDVW�VL[�PRQWKV�EHIRUH�VXFK�D�PHHWLQJ��

$UWLFOH������$PHQGPHQW�RI�WKH�&RQYHQWLRQ�RU�
3URWRFROV�

���$PHQGPHQWV� WR� WKLV�&RQYHQWLRQ�PD\�EH�SURSRVHG�E\�
DQ\�&RQWUDFWLQJ�3DUW\��$PHQGPHQWV�WR�DQ\�3URWRFRO�PD\�
EH�SURSRVHG�E\�DQ\�3DUW\�WR�WKDW�3URWRFRO��

���$PHQGPHQWV� WR� WKLV�&RQYHQWLRQ�VKDOO�EH�DGRSWHG�DW�D�
PHHWLQJ�RI�WKH�&RQIHUHQFH�RI�WKH�3DUWLHV��$PHQGPHQWV�WR�
DQ\�3URWRFRO�VKDOO�EH�DGRSWHG�DW�D�PHHWLQJ�RI�WKH�3DUWLHV�
WR� WKH� 3URWRFRO� LQ� TXHVWLRQ�� 7KH� WH[W� RI� DQ\� SURSRVHG�
DPHQGPHQW�WR�WKLV�&RQYHQWLRQ�RU�WR�DQ\�3URWRFRO��H[FHSW�
DV�PD\�RWKHUZLVH�EH�SURYLGHG� LQ� VXFK�3URWRFRO�� VKDOO�EH�
FRPPXQLFDWHG�WR�WKH�3DUWLHV�WR�WKH�LQVWUXPHQW�LQ�TXHVWLRQ�
E\�WKH�VHFUHWDULDW�DW�OHDVW�VL[�PRQWKV�EHIRUH�WKH�PHHWLQJ�DW�
ZKLFK� LW� LV� SURSRVHG� IRU� DGRSWLRQ�� 7KH� VHFUHWDULDW� VKDOO�
DOVR� FRPPXQLFDWH� SURSRVHG� DPHQGPHQWV� WR� WKH�
VLJQDWRULHV�WR�WKLV�&RQYHQWLRQ�IRU�LQIRUPDWLRQ��

���7KH�3DUWLHV�VKDOO�PDNH�HYHU\�HIIRUW�WR�UHDFK�DJUHHPHQW�
RQ�DQ\�SURSRVHG�DPHQGPHQW�WR�WKLV�&RQYHQWLRQ�RU�WR�DQ\�
3URWRFRO� E\� FRQVHQVXV�� ,I� DOO� HIIRUWV� DW� FRQVHQVXV� KDYH�
EHHQ� H[KDXVWHG�� DQG� QR� DJUHHPHQW� UHDFKHG�� WKH�
DPHQGPHQW� VKDOO� DV� D� ODVW� UHVRUW� EH� DGRSWHG� E\� D� WZR�
WKLUGV� PDMRULW\� YRWH� RI� WKH� 3DUWLHV� WR� WKH� LQVWUXPHQW� LQ�
TXHVWLRQ�SUHVHQW�DQG�YRWLQJ�DW� WKH�PHHWLQJ�� DQG� VKDOO�EH�
VXEPLWWHG�E\�WKH�'HSRVLWDU\�WR�DOO�3DUWLHV�IRU�UDWLILFDWLRQ��
DFFHSWDQFH�RU�DSSURYDO��

��� 5DWLILFDWLRQ�� DFFHSWDQFH� RU� DSSURYDO� RI� DPHQGPHQWV�
VKDOO� EH� QRWLILHG� WR� WKH� 'HSRVLWDU\� LQ� ZULWLQJ��
$PHQGPHQWV� DGRSWHG� LQ� DFFRUGDQFH� ZLWK� SDUDJUDSK� ��
VKDOO�HQWHU�LQWR�IRUFH�DPRQJ�3DUWLHV�KDYLQJ�DFFHSWHG�WKHP�
RQ� WKH� ��WK� GD\� DIWHU� WKH� GHSRVLW� RI� LQVWUXPHQWV� RI�
UDWLILFDWLRQ��DFFHSWDQFH�RU�DSSURYDO�E\�DW�OHDVW�WZR�WKLUGV�
RI� WKH� &RQWUDFWLQJ� 3DUWLHV� WR� WKLV� &RQYHQWLRQ� RU� RI� WKH�
3DUWLHV� WR� WKH� 3URWRFRO� FRQFHUQHG�� H[FHSW� DV� PD\�
RWKHUZLVH� EH� SURYLGHG� LQ� VXFK� 3URWRFRO�� 7KHUHDIWHU� WKH�
DPHQGPHQWV�VKDOO�HQWHU�LQWR�IRUFH�IRU�DQ\�RWKHU�3DUW\�RQ�
WKH� ��WK� GD\� DIWHU� WKDW� 3DUW\� GHSRVLWV� LWV� LQVWUXPHQW� RI�
UDWLILFDWLRQ��DFFHSWDQFH�RU�DSSURYDO�RI�WKH�DPHQGPHQWV��



��� )RU� WKH� SXUSRVHV� RI� WKLV� $UWLFOH�� �3DUWLHV� SUHVHQW� DQG�
YRWLQJ��PHDQV�3DUWLHV�SUHVHQW�DQG�FDVWLQJ�DQ�DIILUPDWLYH�
RU�QHJDWLYH�YRWH��

$UWLFOH������$GRSWLRQ�DQG�$PHQGPHQW�RI�$QQH[HV�

��� 7KH� $QQH[HV� WR� WKLV� &RQYHQWLRQ� RU� WR� DQ\� 3URWRFRO�
VKDOO� IRUP�DQ� LQWHJUDO�SDUW�RI� WKH�&RQYHQWLRQ�RU�RI� VXFK�
3URWRFRO�� DV� WKH� FDVH� PD\� EH�� DQG�� XQOHVV� H[SUHVVO\�
SURYLGHG�RWKHUZLVH��D�UHIHUHQFH�WR�WKLV�&RQYHQWLRQ�RU�LWV�
3URWRFROV�FRQVWLWXWHV�DW� WKH�VDPH�WLPH�D�UHIHUHQFH�WR�DQ\�
$QQH[HV� WKHUHWR�� 6XFK� $QQH[HV� VKDOO� EH� UHVWULFWHG� WR�
SURFHGXUDO�� VFLHQWLILF�� WHFKQLFDO� DQG� DGPLQLVWUDWLYH�
PDWWHUV��

���([FHSW�DV�PD\�EH�RWKHUZLVH�SURYLGHG� LQ�DQ\�3URWRFRO�
ZLWK�UHVSHFW�WR�LWV�$QQH[HV��WKH�IROORZLQJ�SURFHGXUH�VKDOO�
DSSO\� WR� WKH� SURSRVDO�� DGRSWLRQ� DQG� HQWU\� LQWR� IRUFH� RI�
DGGLWLRQDO�$QQH[HV� WR� WKLV�&RQYHQWLRQ�RU�RI�$QQH[HV� WR�
DQ\�3URWRFRO��

�D��$QQH[HV� WR� WKLV�&RQYHQWLRQ�RU� WR� DQ\�3URWRFRO� VKDOO�
EH�SURSRVHG�DQG�DGRSWHG�DFFRUGLQJ�WR�WKH�SURFHGXUH�ODLG�
GRZQ�LQ�$UWLFOH�����

�E�� DQ\� 3DUW\� WKDW� LV� XQDEOH� WR� DSSURYH� DQ� DGGLWLRQDO�
$QQH[�WR�WKLV�&RQYHQWLRQ�RU�DQ�$QQH[�WR�DQ\�3URWRFRO�WR�
ZKLFK�LW�LV�3DUW\�VKDOO�VR�QRWLI\�WKH�'HSRVLWDU\��LQ�ZULWLQJ��
ZLWKLQ� RQH� \HDU� IURP� WKH� GDWH� RI� WKH� FRPPXQLFDWLRQ� RI�
WKH� DGRSWLRQ� E\� WKH� 'HSRVLWDU\�� 7KH� 'HSRVLWDU\� VKDOO�
ZLWKRXW� GHOD\� QRWLI\� DOO� 3DUWLHV� RI� DQ\� VXFK� QRWLILFDWLRQ�
UHFHLYHG�� $�3DUW\�PD\� DW� DQ\� WLPH�ZLWKGUDZ� D� SUHYLRXV�
GHFODUDWLRQ�RI�REMHFWLRQ�DQG�WKH�$QQH[HV�VKDOO�WKHUHXSRQ�
HQWHU�LQWR�IRUFH�IRU�WKDW�3DUW\�VXEMHFW�WR�VXESDUDJUDSK��F���

�F�� RQ� WKH� H[SLU\� RI� RQH� \HDU� IURP� WKH� GDWH� RI� WKH�
FRPPXQLFDWLRQ� RI� WKH� DGRSWLRQ� E\� WKH� 'HSRVLWDU\�� WKH�
$QQH[� VKDOO� HQWHU� LQWR� IRUFH� IRU� DOO� 3DUWLHV� WR� WKLV�
&RQYHQWLRQ�RU�WR�DQ\�SURWRFRO�FRQFHUQHG�ZKLFK�KDYH�QRW�
VXEPLWWHG�D�QRWLILFDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�
RI�VXESDUDJUDSK��E���

��� 7KH� SURSRVDO�� DGRSWLRQ� DQG� HQWU\� LQWR� IRUFH� RI�
DPHQGPHQWV� WR� $QQH[HV� WR� WKLV� &RQYHQWLRQ� RU� WR� DQ\�
3URWRFRO�VKDOO�EH�VXEMHFW�WR�WKH�VDPH�SURFHGXUH�DV�IRU�WKH�
SURSRVDO��DGRSWLRQ�DQG�HQWU\�LQWR�IRUFH�RI�$QQH[HV�WR�WKH�
&RQYHQWLRQ�RU�$QQH[HV�WR�DQ\�3URWRFRO��

���,I�DQ�DGGLWLRQDO�$QQH[�RU�DQ�DPHQGPHQW�WR�DQ�$QQH[�
LV� UHODWHG� WR�DQ�DPHQGPHQW� WR� WKLV�&RQYHQWLRQ�RU� WR�DQ\�
3URWRFRO�� WKH� DGGLWLRQDO� $QQH[� RU� DPHQGPHQW� VKDOO� QRW�
HQWHU� LQWR� IRUFH�XQWLO�VXFK� WLPH�DV� WKH�DPHQGPHQW� WR� WKH�
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