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�
7KH� 8QLWHG� 1DWLRQV� &RQIHUHQFH� RQ� (QYLURQPHQW� DQG�
'HYHORSPHQW��
�
+DYLQJ�PHW�DW�5LR�GH�-DQHLUR�IURP���WR����-XQH�������
�
5HDIILUPLQJ� WKH� 'HFODUDWLRQ� RI� WKH� 8QLWHG� 1DWLRQV�
&RQIHUHQFH� RQ� WKH� +XPDQ� (QYLURQPHQW�� DGRSWHG� DW�
6WRFNKROP�RQ����-XQH�������DQG�VHHNLQJ�WR�EXLOG�XSRQ�LW��
�
:LWK�WKH�JRDO�RI�HVWDEOLVKLQJ�D�QHZ�DQG�HTXLWDEOH�JOREDO�
SDUWQHUVKLS� WKURXJK� WKH� FUHDWLRQ� RI� QHZ� OHYHOV� RI�
FRRSHUDWLRQ� DPRQJ� 6WDWHV�� NH\� VHFWRUV� RI� VRFLHWLHV� DQG�
SHRSOH��
�
:RUNLQJ�WRZDUGV�LQWHUQDWLRQDO�DJUHHPHQWV�ZKLFK�UHVSHFW�
WKH� LQWHUHVWV�RI�DOO�DQG�SURWHFW� WKH� LQWHJULW\�RI� WKH�JOREDO�
HQYLURQPHQWDO�DQG�GHYHORSPHQWDO�V\VWHP��
�
5HFRJQL]LQJ�WKH�LQWHJUDO�DQG�LQWHUGHSHQGHQW�QDWXUH�RI�WKH�
(DUWK��RXU�KRPH��
�
3URFODLPV�WKDW��
�
��������������������������3ULQFLSOH���
�
+XPDQ� EHLQJV� DUH� DW� WKH� FHQWUH� RI� FRQFHUQV� IRU�
VXVWDLQDEOH� GHYHORSPHQW�� 7KH\� DUH� HQWLWOHG� WR� D� KHDOWK\�
DQG�SURGXFWLYH�OLIH�LQ�KDUPRQ\�ZLWK�QDWXUH��
�
��������������������������3ULQFLSOH���
�
6WDWHV�KDYH��LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�RI�WKH�8QLWHG�
1DWLRQV� DQG� WKH� SULQFLSOHV� RI� LQWHUQDWLRQDO� ODZ�� WKH�
VRYHUHLJQ�ULJKW�WR�H[SORLW�WKHLU�RZQ�UHVRXUFHV�SXUVXDQW�WR�
WKHLU�RZQ�HQYLURQPHQWDO�DQG�GHYHORSPHQWDO�SROLFLHV��DQG�
WKH� UHVSRQVLELOLW\� WR� HQVXUH� WKDW� DFWLYLWLHV� ZLWKLQ� WKHLU�
MXULVGLFWLRQ� RU� FRQWURO� GR� QRW� FDXVH� GDPDJH� WR� WKH�
HQYLURQPHQW�RI�RWKHU�6WDWHV�RU�RI�DUHDV�EH\RQG�WKH�OLPLWV�
RI�QDWLRQDO�MXULVGLFWLRQ��
�
��������������������������3ULQFLSOH���
�
7KH� ULJKW� WR� GHYHORSPHQW� PXVW� EH� IXOILOOHG� VR� DV� WR�
HTXLWDEO\� PHHW� GHYHORSPHQWDO� DQG� HQYLURQPHQWDO� QHHGV�
RI�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV��
�
��������������������������3ULQFLSOH���
�
,Q� RUGHU� WR� DFKLHYH� VXVWDLQDEOH� GHYHORSPHQW��
HQYLURQPHQWDO�SURWHFWLRQ�VKDOO�FRQVWLWXWH�DQ�LQWHJUDO�SDUW�
RI� WKH�GHYHORSPHQW�SURFHVV�DQG�FDQQRW�EH�FRQVLGHUHG� LQ�
LVRODWLRQ�IURP�LW��
�
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�
$OO�6WDWHV�DQG�DOO�SHRSOH�VKDOO�FRRSHUDWH� LQ� WKH�HVVHQWLDO�
WDVN� RI� HUDGLFDWLQJ� SRYHUW\� DV� DQ� LQGLVSHQVDEOH�
UHTXLUHPHQW� IRU� VXVWDLQDEOH� GHYHORSPHQW�� LQ� RUGHU� WR�

GHFUHDVH� WKH�GLVSDULWLHV� LQ� VWDQGDUGV�RI� OLYLQJ� DQG�EHWWHU�
PHHW�WKH�QHHGV�RI�WKH�PDMRULW\�RI�WKH�SHRSOH�RI�WKH�ZRUOG��
�
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�
7KH�VSHFLDO� VLWXDWLRQ�DQG�QHHGV�RI�GHYHORSLQJ�FRXQWULHV��
SDUWLFXODUO\� WKH� OHDVW� GHYHORSHG� DQG� WKRVH� PRVW�
HQYLURQPHQWDOO\� YXOQHUDEOH�� VKDOO� EH� JLYHQ� VSHFLDO�
SULRULW\���,QWHUQDWLRQDO�DFWLRQV�LQ�WKH�ILHOG�RI�HQYLURQPHQW�
DQG� GHYHORSPHQW� VKRXOG� DOVR� DGGUHVV� WKH� LQWHUHVWV� DQG�
QHHGV�RI�DOO�FRXQWULHV��
�
��������������������������3ULQFLSOH���
�
6WDWHV� VKDOO�FRRSHUDWH� LQ�D� VSLULW�RI�JOREDO�SDUWQHUVKLS� WR�
FRQVHUYH�� SURWHFW� DQG� UHVWRUH� WKH� KHDOWK� DQG� LQWHJULW\� RI�
WKH� (DUWK
V� HFRV\VWHP�� ,Q� YLHZ� RI� WKH� GLIIHUHQW�
FRQWULEXWLRQV�WR�JOREDO�HQYLURQPHQWDO�GHJUDGDWLRQ��6WDWHV�
KDYH� FRPPRQ� EXW� GLIIHUHQWLDWHG� UHVSRQVLELOLWLHV�� � 7KH�
GHYHORSHG� FRXQWULHV� DFNQRZOHGJH� WKH� UHVSRQVLELOLW\� WKDW�
WKH\� EHDU� LQ� WKH� LQWHUQDWLRQDO� SXUVXLW� RI� VXVWDLQDEOH�
GHYHORSPHQW�LQ�YLHZ�RI�WKH�SUHVVXUHV�WKHLU�VRFLHWLHV�SODFH�
RQ� WKH� JOREDO� HQYLURQPHQW� DQG� RI� WKH� WHFKQRORJLHV� DQG�
ILQDQFLDO�UHVRXUFHV�WKH\�FRPPDQG��
�
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�
7R�DFKLHYH�VXVWDLQDEOH�GHYHORSPHQW�DQG�D�KLJKHU�TXDOLW\�
RI� OLIH� IRU�DOO�SHRSOH��6WDWHV�VKRXOG�UHGXFH�DQG�HOLPLQDWH�
XQVXVWDLQDEOH� SDWWHUQV� RI� SURGXFWLRQ� DQG� FRQVXPSWLRQ�
DQG�SURPRWH�DSSURSULDWH�GHPRJUDSKLF�SROLFLHV��
�
��������������������������3ULQFLSOH���
�
6WDWHV� VKRXOG� FRRSHUDWH� WR� VWUHQJWKHQ� HQGRJHQRXV�
FDSDFLW\�EXLOGLQJ� IRU� VXVWDLQDEOH� GHYHORSPHQW� E\�
LPSURYLQJ�VFLHQWLILF�XQGHUVWDQGLQJ�WKURXJK�H[FKDQJHV�RI�
VFLHQWLILF�DQG�WHFKQRORJLFDO�NQRZOHGJH��DQG�E\�HQKDQFLQJ�
WKH� GHYHORSPHQW�� DGDSWDWLRQ�� GLIIXVLRQ� DQG� WUDQVIHU� RI�
WHFKQRORJLHV��LQFOXGLQJ�QHZ�DQG�LQQRYDWLYH�WHFKQRORJLHV��
�
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�
(QYLURQPHQWDO� LVVXHV� DUH� EHVW� KDQGOHG� ZLWK� WKH�
SDUWLFLSDWLRQ� RI� DOO� FRQFHUQHG� FLWL]HQV�� DW� WKH� UHOHYDQW�
OHYHO�� � $W� WKH� QDWLRQDO� OHYHO�� HDFK� LQGLYLGXDO� VKDOO� KDYH�
DSSURSULDWH� DFFHVV� WR� LQIRUPDWLRQ� FRQFHUQLQJ� WKH�
HQYLURQPHQW� WKDW� LV�KHOG�E\�SXEOLF�DXWKRULWLHV�� LQFOXGLQJ�
LQIRUPDWLRQ�RQ�KD]DUGRXV�PDWHULDOV�DQG�DFWLYLWLHV�LQ�WKHLU�
FRPPXQLWLHV�� DQG� WKH� RSSRUWXQLW\� WR� SDUWLFLSDWH� LQ�
GHFLVLRQ�PDNLQJ� SURFHVVHV�� � 6WDWHV� VKDOO� IDFLOLWDWH� DQG�
HQFRXUDJH�SXEOLF�DZDUHQHVV�DQG�SDUWLFLSDWLRQ�E\�PDNLQJ�
LQIRUPDWLRQ�ZLGHO\�DYDLODEOH���(IIHFWLYH�DFFHVV�WR�MXGLFLDO�
DQG� DGPLQLVWUDWLYH� SURFHHGLQJV�� LQFOXGLQJ� UHGUHVV� DQG�
UHPHG\��VKDOO�EH�SURYLGHG��
�
��������������������������3ULQFLSOH����
�
6WDWHV� VKDOO� HQDFW� HIIHFWLYH� HQYLURQPHQWDO� OHJLVODWLRQ���
(QYLURQPHQWDO� VWDQGDUGV�� PDQDJHPHQW� REMHFWLYHV� DQG�



SULRULWLHV� VKRXOG� UHIOHFW� WKH� HQYLURQPHQWDO� DQG�
GHYHORSPHQWDO� FRQWH[W� WR� ZKLFK� WKH\� DSSO\�� � 6WDQGDUGV�
DSSOLHG� E\� VRPH� FRXQWULHV�PD\� EH� LQDSSURSULDWH� DQG� RI�
XQZDUUDQWHG�HFRQRPLF�DQG�VRFLDO�FRVW�WR�RWKHU�FRXQWULHV��
LQ�SDUWLFXODU�GHYHORSLQJ�FRXQWULHV��
�
��������������������������3ULQFLSOH����
�
6WDWHV�VKRXOG�FRRSHUDWH�WR�SURPRWH�D�VXSSRUWLYH�DQG�RSHQ�
LQWHUQDWLRQDO� HFRQRPLF� V\VWHP� WKDW� ZRXOG� OHDG� WR�
HFRQRPLF� JURZWK� DQG� VXVWDLQDEOH� GHYHORSPHQW� LQ� DOO�
FRXQWULHV�� WR� EHWWHU� DGGUHVV� WKH� SUREOHPV� RI�
HQYLURQPHQWDO� GHJUDGDWLRQ�� � 7UDGH� SROLF\� PHDVXUHV� IRU�
HQYLURQPHQWDO�SXUSRVHV�VKRXOG�QRW�FRQVWLWXWH�D�PHDQV�RI�
DUELWUDU\� RU� XQMXVWLILDEOH� GLVFULPLQDWLRQ� RU� D� GLVJXLVHG�
UHVWULFWLRQ� RQ� LQWHUQDWLRQDO� WUDGH�� 8QLODWHUDO� DFWLRQV� WR�
GHDO� ZLWK� HQYLURQPHQWDO� FKDOOHQJHV� RXWVLGH� WKH�
MXULVGLFWLRQ�RI� WKH� LPSRUWLQJ� FRXQWU\� VKRXOG�EH� DYRLGHG���
(QYLURQPHQWDO� PHDVXUHV� DGGUHVVLQJ� WUDQVERXQGDU\� RU�
JOREDO�HQYLURQPHQWDO�SUREOHPV�VKRXOG��DV�IDU�DV�SRVVLEOH��
EH�EDVHG�RQ�DQ�LQWHUQDWLRQDO�FRQVHQVXV��
�
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�
6WDWHV� VKDOO� GHYHORS� QDWLRQDO� ODZ� UHJDUGLQJ� OLDELOLW\� DQG�
FRPSHQVDWLRQ� IRU� WKH� YLFWLPV� RI� SROOXWLRQ� DQG� RWKHU�
HQYLURQPHQWDO�GDPDJH���6WDWHV�VKDOO�DOVR�FRRSHUDWH�LQ�DQ�
H[SHGLWLRXV� DQG� PRUH� GHWHUPLQHG� PDQQHU� WR� GHYHORS�
IXUWKHU� LQWHUQDWLRQDO� ODZ� UHJDUGLQJ� OLDELOLW\� DQG�
FRPSHQVDWLRQ� IRU� DGYHUVH� HIIHFWV� RI� HQYLURQPHQWDO�
GDPDJH� FDXVHG� E\� DFWLYLWLHV� ZLWKLQ� WKHLU� MXULVGLFWLRQ� RU�
FRQWURO�WR�DUHDV�EH\RQG�WKHLU�MXULVGLFWLRQ��
�
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�
6WDWHV� VKRXOG� HIIHFWLYHO\� FRRSHUDWH� WR� GLVFRXUDJH� RU�
SUHYHQW�WKH�UHORFDWLRQ�DQG�WUDQVIHU�WR�RWKHU�6WDWHV�RI�DQ\�
DFWLYLWLHV�DQG�VXEVWDQFHV�WKDW�FDXVH�VHYHUH�HQYLURQPHQWDO�
GHJUDGDWLRQ�RU�DUH�IRXQG�WR�EH�KDUPIXO�WR�KXPDQ�KHDOWK��
�
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�
,Q� RUGHU� WR� SURWHFW� WKH� HQYLURQPHQW�� WKH� SUHFDXWLRQDU\�
DSSURDFK� VKDOO� EH�ZLGHO\� DSSOLHG�E\�6WDWHV� DFFRUGLQJ� WR�
WKHLU� FDSDELOLWLHV�� �:KHUH� WKHUH� DUH� WKUHDWV� RI� VHULRXV� RU�
LUUHYHUVLEOH�GDPDJH�� ODFN�RI� IXOO�VFLHQWLILF�FHUWDLQW\�VKDOO�
QRW� EH� XVHG� DV� D� UHDVRQ� IRU� SRVWSRQLQJ� FRVW�HIIHFWLYH�
PHDVXUHV�WR�SUHYHQW�HQYLURQPHQWDO�GHJUDGDWLRQ��
�
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�
1DWLRQDO� DXWKRULWLHV� VKRXOG� HQGHDYRXU� WR� SURPRWH� WKH�
LQWHUQDOL]DWLRQ� RI� HQYLURQPHQWDO� FRVWV� DQG� WKH� XVH� RI�
HFRQRPLF� LQVWUXPHQWV�� WDNLQJ� LQWR� DFFRXQW� WKH� DSSURDFK�
WKDW� WKH� SROOXWHU� VKRXOG�� LQ� SULQFLSOH�� EHDU� WKH� FRVW� RI�
SROOXWLRQ�� ZLWK� GXH� UHJDUG� WR� WKH� SXEOLF� LQWHUHVW� DQG�
ZLWKRXW�GLVWRUWLQJ�LQWHUQDWLRQDO�WUDGH�DQG�LQYHVWPHQW��
�
��������������������������3ULQFLSOH����
�
(QYLURQPHQWDO� LPSDFW� DVVHVVPHQW�� DV� D� QDWLRQDO�
LQVWUXPHQW�� VKDOO� EH� XQGHUWDNHQ� IRU� SURSRVHG� DFWLYLWLHV�
WKDW�DUH�OLNHO\�WR�KDYH�D�VLJQLILFDQW�DGYHUVH�LPSDFW�RQ�WKH�
HQYLURQPHQW�DQG�DUH�VXEMHFW�WR�D�GHFLVLRQ�RI�D�FRPSHWHQW�
QDWLRQDO�DXWKRULW\��
�
��������������������������3ULQFLSOH����

�
6WDWHV�VKDOO�LPPHGLDWHO\�QRWLI\�RWKHU�6WDWHV�RI�DQ\�QDWXUDO�
GLVDVWHUV�RU�RWKHU�HPHUJHQFLHV� WKDW�DUH� OLNHO\� WR�SURGXFH�
VXGGHQ� KDUPIXO� HIIHFWV� RQ� WKH� HQYLURQPHQW� RI� WKRVH�
6WDWHV�� � (YHU\� HIIRUW� VKDOO� EH�PDGH� E\� WKH� LQWHUQDWLRQDO�
FRPPXQLW\�WR�KHOS�6WDWHV�VR�DIIOLFWHG��
�
��������������������������3ULQFLSOH����
�
6WDWHV� VKDOO� SURYLGH� SULRU� DQG� WLPHO\� QRWLILFDWLRQ� DQG�
UHOHYDQW� LQIRUPDWLRQ� WR� SRWHQWLDOO\� DIIHFWHG� 6WDWHV� RQ�
DFWLYLWLHV� WKDW� PD\� KDYH� D� VLJQLILFDQW� DGYHUVH�
WUDQVERXQGDU\�HQYLURQPHQWDO�HIIHFW�DQG�VKDOO�FRQVXOW�
ZLWK�WKRVH�6WDWHV�DW�DQ�HDUO\�VWDJH�DQG�LQ�JRRG�IDLWK��
�
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�
:RPHQ�KDYH� D� YLWDO� UROH� LQ� HQYLURQPHQWDO�PDQDJHPHQW�
DQG� GHYHORSPHQW�� 7KHLU� IXOO� SDUWLFLSDWLRQ� LV� WKHUHIRUH�
HVVHQWLDO�WR�DFKLHYH�VXVWDLQDEOH�GHYHORSPHQW��
�
��������������������������3ULQFLSOH����
�
7KH� FUHDWLYLW\�� LGHDOV� DQG� FRXUDJH� RI� WKH� \RXWK� RI� WKH�
ZRUOG� VKRXOG�EH�PRELOL]HG� WR� IRUJH� D�JOREDO�SDUWQHUVKLS�
LQ�RUGHU�WR�DFKLHYH�VXVWDLQDEOH�GHYHORSPHQW�DQG�HQVXUH�D�
EHWWHU�IXWXUH�IRU�DOO��
�
��������������������������3ULQFLSOH����
�
,QGLJHQRXV�SHRSOH�DQG�WKHLU�FRPPXQLWLHV��DQG�RWKHU�ORFDO�
FRPPXQLWLHV�� KDYH� D� YLWDO� UROH� LQ� HQYLURQPHQWDO�
PDQDJHPHQW� DQG� GHYHORSPHQW� EHFDXVH� RI� WKHLU�
NQRZOHGJH� DQG� WUDGLWLRQDO� SUDFWLFHV�� � 6WDWHV� VKRXOG�
UHFRJQL]H� DQG� GXO\� VXSSRUW� WKHLU� LGHQWLW\�� FXOWXUH� DQG�
LQWHUHVWV� DQG� HQDEOH� WKHLU� HIIHFWLYH� SDUWLFLSDWLRQ� LQ� WKH�
DFKLHYHPHQW�RI�VXVWDLQDEOH�GHYHORSPHQW��
�
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�
7KH� HQYLURQPHQW� DQG� QDWXUDO� UHVRXUFHV� RI� SHRSOH� XQGHU�
RSSUHVVLRQ�� GRPLQDWLRQ� DQG� RFFXSDWLRQ� VKDOO� EH�
SURWHFWHG��
�
��������������������������3ULQFLSOH����
�
:DUIDUH� LV� LQKHUHQWO\� GHVWUXFWLYH� RI� VXVWDLQDEOH�
GHYHORSPHQW�� �6WDWHV�VKDOO� WKHUHIRUH�UHVSHFW� LQWHUQDWLRQDO�
ODZ�SURYLGLQJ�SURWHFWLRQ�IRU�WKH�HQYLURQPHQW�LQ�WLPHV�RI�
DUPHG�FRQIOLFW�DQG�FRRSHUDWH� LQ� LWV� IXUWKHU�GHYHORSPHQW��
DV�QHFHVVDU\���
�
��������������������������3ULQFLSOH����
�
3HDFH�� GHYHORSPHQW� DQG� HQYLURQPHQWDO� SURWHFWLRQ� DUH�
LQWHUGHSHQGHQW�DQG�LQGLYLVLEOH��
�
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�
6WDWHV� VKDOO� UHVROYH� DOO� WKHLU� HQYLURQPHQWDO� GLVSXWHV�
SHDFHIXOO\�DQG�E\�DSSURSULDWH�PHDQV� LQ�DFFRUGDQFH�ZLWK�
WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV��
�
��������������������������3ULQFLSOH����
�
6WDWHV� DQG�SHRSOH� VKDOO� FRRSHUDWH� LQ�JRRG� IDLWK� DQG� LQ� D�
VSLULW� RI� SDUWQHUVKLS� LQ� WKH� IXOILOPHQW� RI� WKH� SULQFLSOHV�



HPERGLHG� LQ� WKLV� 'HFODUDWLRQ� DQG� LQ� WKH� IXUWKHU�
GHYHORSPHQW� RI� LQWHUQDWLRQDO� ODZ� LQ� WKH� ILHOG� RI�
VXVWDLQDEOH�GHYHORSPHQW��
�


