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7KH�8QLWHG�1DWLRQV�&RQIHUHQFH�RQ�WKH�+XPDQ�
(QYLURQPHQW��
�
+DYLQJ�PHW�DW�6WRFNKROP�IURP���WR����-XQH�������
�
+DYLQJ�FRQVLGHUHG�WKH�QHHG�IRU�D�FRPPRQ�RXWORRN�DQG�
IRU�FRPPRQ�SULQFLSOHV�
WR�LQVSLUH�DQG�JXLGH�WKH�SHRSOHV�RI�WKH�ZRUOG�LQ�WKH�
SUHVHUYDWLRQ�DQG�
HQKDQFHPHQW�RI�WKH�KXPDQ�HQYLURQPHQW��
�
�����������������������������������,�
�
3URFODLPV�WKDW��
�
���0DQ�LV�ERWK�FUHDWXUH�DQG�PRXOGHU�RI�KLV�HQYLURQPHQW��
ZKLFK�JLYHV�KLP�
SK\VLFDO�VXVWHQDQFH�DQG�DIIRUGV�KLP�WKH�RSSRUWXQLW\�IRU�
LQWHOOHFWXDO��
PRUDO��VRFLDO�DQG�VSLULWXDO�JURZWK��,Q�WKH�ORQJ�DQG�
WRUWXRXV�HYROXWLRQ�RI�
WKH�KXPDQ�UDFH�RQ�WKLV�SODQHW�D�VWDJH�KDV�EHHQ�UHDFKHG�
ZKHQ��WKURXJK�WKH�
UDSLG�DFFHOHUDWLRQ�RI�VFLHQFH�DQG�WHFKQRORJ\��PDQ�KDV�
DFTXLUHG�WKH�SRZHU�
WR�WUDQVIRUP�KLV�HQYLURQPHQW�LQ�FRXQWOHVV�ZD\V�DQG�RQ�DQ�
XQSUHFHGHQWHG�
VFDOH��%RWK�DVSHFWV�RI�PDQ
V�HQYLURQPHQW��WKH�QDWXUDO�DQG�
WKH�PDQ�PDGH��
DUH�HVVHQWLDO�WR�KLV�ZHOO�EHLQJ�DQG�WR�WKH�HQMR\PHQW�RI�
EDVLF�KXPDQ�
ULJKWV��HYHQ�WKH�ULJKW�WR�OLIH�LWVHOI��
�
���7KH�SURWHFWLRQ�DQG�LPSURYHPHQW�RI�WKH�KXPDQ�
HQYLURQPHQW�LV�D�PDMRU�
LVVXH�ZKLFK�DIIHFWV�WKH�ZHOO�EHLQJ�RI�SHRSOHV�DQG�
HFRQRPLF�GHYHORSPHQW�
WKURXJKRXW�WKH�ZRUOG��LW�LV�WKH�XUJHQW�GHVLUH�RI�WKH�SHRSOHV�
RI�WKH�ZKROH�
ZRUOG�DQG�WKH�GXW\�RI�DOO�*RYHUQPHQWV��
�
���0DQ�KDV�FRQVWDQWO\�WR�VXP�XS�H[SHULHQFH�DQG�JR�RQ�
GLVFRYHULQJ��
LQYHQWLQJ��FUHDWLQJ�DQG�DGYDQFLQJ��,Q�RXU�WLPH��PDQ
V�
FDSDELOLW\�WR�
WUDQVIRUP�KLV�VXUURXQGLQJV��LI�XVHG�ZLVHO\��FDQ�EULQJ�WR�
DOO�SHRSOHV�WKH�
EHQHILWV�RI�GHYHORSPHQW�DQG�WKH�RSSRUWXQLW\�WR�HQKDQFH�
WKH�TXDOLW\�RI�
OLIH��:URQJO\�RU�KHHGOHVVO\�DSSOLHG��WKH�VDPH�SRZHU�FDQ�
GR�LQFDOFXODEOH�
KDUP�WR�KXPDQ�EHLQJV�DQG�WKH�KXPDQ�HQYLURQPHQW��:H�
VHH�DURXQG�XV�JURZLQJ�
HYLGHQFH�RI�PDQ�PDGH�KDUP�LQ�PDQ\�UHJLRQV�RI�WKH�HDUWK��
GDQJHURXV�OHYHOV�
RI�SROOXWLRQ�LQ�ZDWHU��DLU��HDUWK�DQG�OLYLQJ�EHLQJV��PDMRU�
DQG�
XQGHVLUDEOH�GLVWXUEDQFHV�WR�WKH�HFRORJLFDO�EDODQFH�RI�WKH�
ELRVSKHUH��

GHVWUXFWLRQ�DQG�GHSOHWLRQ�RI�LUUHSODFHDEOH�UHVRXUFHV��DQG�
JURVV�
GHILFLHQFLHV��KDUPIXO�WR�WKH�SK\VLFDO��PHQWDO�DQG�VRFLDO�
KHDOWK�RI�PDQ��
LQ�WKH�PDQ�PDGH�HQYLURQPHQW��SDUWLFXODUO\�LQ�WKH�OLYLQJ�
DQG�ZRUNLQJ�
HQYLURQPHQW��
�
���,Q�WKH�GHYHORSLQJ�FRXQWULHV�PRVW�RI�WKH�HQYLURQPHQWDO�
SUREOHPV�DUH�
FDXVHG�E\�XQGHU�GHYHORSPHQW��0LOOLRQV�FRQWLQXH�WR�OLYH�
IDU�EHORZ�WKH�
PLQLPXP�OHYHOV�UHTXLUHG�IRU�D�GHFHQW�KXPDQ�H[LVWHQFH��
GHSULYHG�RI�
DGHTXDWH�IRRG�DQG�FORWKLQJ��VKHOWHU�DQG�HGXFDWLRQ��KHDOWK�
DQG�VDQLWDWLRQ��
7KHUHIRUH��WKH�GHYHORSLQJ�FRXQWULHV�PXVW�GLUHFW�WKHLU�
HIIRUWV�WR�
GHYHORSPHQW��EHDULQJ�LQ�PLQG�WKHLU�SULRULWLHV�DQG�WKH�
QHHG�WR�VDIHJXDUG�
DQG�LPSURYH�WKH�HQYLURQPHQW��)RU�WKH�VDPH�SXUSRVH��WKH�
LQGXVWULDOL]HG�
FRXQWULHV�VKRXOG�PDNH�HIIRUWV�WR�UHGXFH�WKH�JDS�
WKHPVHOYHV�DQG�WKH�
GHYHORSLQJ�FRXQWULHV��,Q�WKH�LQGXVWULDOL]HG�FRXQWULHV��
HQYLURQPHQWDO�
SUREOHPV�DUH�JHQHUDOO\�UHODWHG�WR�LQGXVWULDOL]DWLRQ�DQG�
WHFKQRORJLFDO�
GHYHORSPHQW��
�
���7KH�QDWXUDO�JURZWK�RI�SRSXODWLRQ�FRQWLQXRXVO\�SUHVHQWV�
SUREOHPV�IRU�
WKH�SUHVHUYDWLRQ�RI�WKH�HQYLURQPHQW��DQG�DGHTXDWH�
SROLFLHV�DQG�PHDVXUHV�
VKRXOG�EH�DGRSWHG��DV�DSSURSULDWH��WR�IDFH�WKHVH�SUREOHPV��
2I�DOO�WKLQJV�
LQ�WKH�ZRUOG��SHRSOH�DUH�WKH�PRVW�SUHFLRXV��,W�LV�WKH�SHRSOH�
WKDW�SURSHO�
VRFLDO�SURJUHVV��FUHDWH�VRFLDO�ZHDOWK��GHYHORS�VFLHQFH�DQG�
WHFKQRORJ\�
DQG��WKURXJK�WKHLU�KDUG�ZRUN��FRQWLQXRXVO\�WUDQVIRUP�WKH�
KXPDQ�
HQYLURQPHQW��$ORQJ�ZLWK�VRFLDO�SURJUHVV�DQG�WKH�DGYDQFH�
RI�SURGXFWLRQ��
VFLHQFH�DQG�WHFKQRORJ\��WKH�FDSDELOLW\�RI�PDQ�WR�LPSURYH�
WKH�HQYLURQPHQW�
LQFUHDVHV�ZLWK�HDFK�SDVVLQJ�GD\��
�
���$�SRLQW�KDV�EHHQ�UHDFKHG�LQ�KLVWRU\�ZKHQ�ZH�PXVW�
VKDSH�RXU�DFWLRQV�
WKURXJKRXW�WKH�ZRUOG�ZLWK�D�PRUH�SUXGHQW�FDUH�IRU�WKHLU�
HQYLURQPHQWDO�
FRQVHTXHQFHV��7KURXJK�LJQRUDQFH�RU�LQGLIIHUHQFH�ZH�FDQ�
GR�PDVVLYH�DQG�
LUUHYHUVLEOH�KDUP�WR�WKH�HDUWKO\�HQYLURQPHQW�RQ�ZKLFK�RXU�
OLIH�DQG�
ZHOO�EHLQJ�GHSHQG��&RQYHUVHO\��WKURXJK�IXOOHU�NQRZOHGJH�
DQG�ZLVHU�DFWLRQ��



ZH�FDQ�DFKLHYH�IRU�RXUVHOYHV�DQG�RXU�SRVWHULW\�D�EHWWHU�
OLIH�LQ�DQ�
HQYLURQPHQW�PRUH�LQ�NHHSLQJ�ZLWK�KXPDQ�QHHGV�DQG�
KRSHV��7KHUH�DUH�EURDG�
YLVWDV�IRU�WKH�HQKDQFHPHQW�RI�HQYLURQPHQWDO�TXDOLW\�DQG�
WKH�FUHDWLRQ�RI�D�
JRRG�OLIH��:KDW�LV�QHHGHG�LV�DQ�HQWKXVLDVWLF�EXW�FDOP�VWDWH�
RI�PLQG�DQG�
LQWHQVH�EXW�RUGHUO\�ZRUN��)RU�WKH�SXUSRVH�RI�DWWDLQLQJ�
IUHHGRP�LQ�WKH�
ZRUOG�RI�QDWXUH��PDQ�PXVW�XVH�NQRZOHGJH�WR�EXLOG��LQ�
FROODERUDWLRQ�ZLWK�
QDWXUH��D�EHWWHU�HQYLURQPHQW��7R�GHIHQG�DQG�LPSURYH�WKH�
KXPDQ�HQYLURQPHQW�
IRU�SUHVHQW�DQG�IXWXUH�JHQHUDWLRQV�KDV�EHFRPH�DQ�
LPSHUDWLYH�JRDO�IRU�
PDQNLQG��D�JRDO�WR�EH�SXUVXHG�WRJHWKHU�ZLWK��DQG�LQ�
KDUPRQ\�ZLWK��WKH�
HVWDEOLVKHG�DQG�IXQGDPHQWDO�JRDOV�RI�SHDFH�DQG�RI�
ZRUOGZLGH�HFRQRPLF�DQG�
VRFLDO�GHYHORSPHQW��
�
���7R�DFKLHYH�WKLV�HQYLURQPHQWDO�JRDO�ZLOO�GHPDQG�WKH�
DFFHSWDQFH�RI�
UHVSRQVLELOLW\�E\�FLWL]HQV�DQG�FRPPXQLWLHV�DQG�E\�
HQWHUSULVHV�DQG�
LQVWLWXWLRQV�DW�HYHU\�OHYHO��DOO�VKDULQJ�HTXLWDEO\�LQ�
FRPPRQ�HIIRUWV��
,QGLYLGXDOV�LQ�DOO�ZDONV�RI�OLIH�DV�ZHOO�DV�RUJDQL]DWLRQV�LQ�
PDQ\�ILHOGV��
E\�WKHLU�YDOXHV�DQG�WKH�VXP�RI�WKHLU�DFWLRQV��ZLOO�VKDSH�
WKH�ZRUOG�
HQYLURQPHQW�RI�WKH�IXWXUH��/RFDO�DQG�QDWLRQDO�
JRYHUQPHQWV�ZLOO�EHDU�WKH�
JUHDWHVW�EXUGHQ�IRU�ODUJH�VFDOH�HQYLURQPHQWDO�SROLF\�DQG�
DFWLRQ�ZLWKLQ�
WKHLU�MXULVGLFWLRQV��,QWHUQDWLRQDO�FR�RSHUDWLRQ�LV�DOVR�
QHHGHG�LQ�RUGHU�
WR�UDLVH�UHVRXUFHV�WR�VXSSRUW�WKH�GHYHORSLQJ�FRXQWULHV�LQ�
FDUU\LQJ�RXW�
WKHLU�UHVSRQVLELOLWLHV�LQ�WKLV�ILHOG��$�JURZLQJ�FODVV�RI�
HQYLURQPHQWDO�
SUREOHPV��EHFDXVH�WKH\�DUH�UHJLRQDO�RU�JOREDO�LQ�H[WHQW�RU�
EHFDXVH�WKH\�
DIIHFW�WKH�FRPPRQ�LQWHUQDWLRQDO�UHDOP��ZLOO�UHTXLUH�
H[WHQVLYH�
FR�RSHUDWLRQ�DPRQJ�QDWLRQV�DQG�DFWLRQ�E\�LQWHUQDWLRQDO�
RUJDQL]DWLRQV�LQ�
WKH�FRPPRQ�LQWHUHVW��7KH�&RQIHUHQFH�FDOOV�XSRQ�
*RYHUQPHQWV�DQG�SHRSOHV�WR�
H[HUW�FRPPRQ�HIIRUWV�IRU�WKH�SUHVHUYDWLRQ�DQG�
LPSURYHPHQW�RI�WKH�KXPDQ�
HQYLURQPHQW��IRU�WKH�EHQHILW�RI�DOO�WKH�SHRSOH�DQG�IRU�WKHLU�
SRVWHULW\��
�
�
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�
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�
6WDWHV�WKH�FRPPRQ�FRQYLFWLRQ�WKDW��
�
��������������������������������3ULQFLSOH���
�
0DQ�KDV�WKH�IXQGDPHQWDO�ULJKW�WR�IUHHGRP��HTXDOLW\�DQG�
DGHTXDWH�

FRQGLWLRQV�RI�OLIH��LQ�DQ�HQYLURQPHQW�RI�D�TXDOLW\�WKDW�
SHUPLWV�D�OLIH�RI�
GLJQLW\�DQG�ZHOO�EHLQJ��DQG�KH�EHDUV�D�VROHPQ�
UHVSRQVLELOLW\�WR�SURWHFW�
DQG�LPSURYH�WKH�HQYLURQPHQW�IRU�SUHVHQW�DQG�IXWXUH�
JHQHUDWLRQV��,Q�WKLV�
UHVSHFW��SROLFLHV�SURPRWLQJ�RU�SHUSHWXDWLQJ�DSDUWKHLG��
UDFLDO�
VHJUHJDWLRQ��GLVFULPLQDWLRQ��FRORQLDO�DQG�RWKHU�IRUPV�RI�
RSSUHVVLRQ�DQG�
IRUHLJQ�GRPLQDWLRQ�VWDQG�FRQGHPQHG�DQG�PXVW�EH�
HOLPLQDWHG��
�
��������������������������������3ULQFLSOH���
�
7KH�QDWXUDO�UHVRXUFHV�RI�WKH�HDUWK��LQFOXGLQJ�WKH�DLU��
ZDWHU��ODQG��IORUD�
DQG�IDXQD�DQG�HVSHFLDOO\�UHSUHVHQWDWLYH�VDPSOHV�RI�
QDWXUDO�HFRV\VWHPV��
PXVW�EH�VDIHJXDUGHG�IRU�WKH�EHQHILW�RI�SUHVHQW�DQG�IXWXUH�
JHQHUDWLRQV�
WKURXJK�FDUHIXO�SODQQLQJ�RU�PDQDJHPHQW��DV�DSSURSULDWH��
�
��������������������������������3ULQFLSOH���
�
7KH�FDSDFLW\�RI�WKH�HDUWK�WR�SURGXFH�YLWDO�UHQHZDEOH�
UHVRXUFHV�PXVW�EH�
PDLQWDLQHG�DQG��ZKHUHYHU�SUDFWLFDEOH��UHVWRUHG�RU�
LPSURYHG��
�
��������������������������������3ULQFLSOH���
�
0DQ�KDV�D�VSHFLDO�UHVSRQVLELOLW\�WR�VDIHJXDUG�DQG�ZLVHO\�
PDQDJH�WKH�
KHULWDJH�RI�ZLOGOLIH�DQG�LWV�KDELWDW��ZKLFK�DUH�QRZ�JUDYHO\�
LPSHULOOHG�E\�
D�FRPELQDWLRQ�RI�DGYHUVH�IDFWRUV��1DWXUH�FRQVHUYDWLRQ��
LQFOXGLQJ�
ZLOGOLIH��PXVW�WKHUHIRUH�UHFHLYH�LPSRUWDQFH�LQ�SODQQLQJ�
IRU�HFRQRPLF�
GHYHORSPHQW��
�
��������������������������������3ULQFLSOH���
�
7KH�QRQ�UHQHZDEOH�UHVRXUFHV�RI�WKH�HDUWK�PXVW�EH�
HPSOR\HG�LQ�VXFK�D�ZD\�
DV�WR�JXDUG�DJDLQVW�WKH�GDQJHU�RI�WKHLU�IXWXUH�H[KDXVWLRQ�
DQG�WR�HQVXUH�
WKDW�EHQHILWV�IURP�VXFK�HPSOR\PHQW�DUH�VKDUHG�E\�DOO�
PDQNLQG��
�
��������������������������������3ULQFLSOH���
�
7KH�GLVFKDUJH�RI�WR[LF�VXEVWDQFHV�RU�RI�RWKHU�VXEVWDQFHV�
DQG�WKH�UHOHDVH�
RI�KHDW��LQ�VXFK�TXDQWLWLHV�RU�FRQFHQWUDWLRQV�DV�WR�H[FHHG�
WKH�FDSDFLW\�
RI�WKH�HQYLURQPHQW�WR�UHQGHU�WKHP�KDUPOHVV��PXVW�EH�
KDOWHG�LQ�RUGHU�WR�
HQVXUH�WKDW�VHULRXV�RU�LUUHYHUVLEOH�GDPDJH�LV�QRW�LQIOLFWHG�
XSRQ�
HFRV\VWHPV��7KH�MXVW�VWUXJJOH�RI�WKH�SHRSOHV�RI�DOO�
FRXQWULHV�DJDLQVW�
SROOXWLRQ�VKRXOG�EH�VXSSRUWHG��
�
��������������������������������3ULQFLSOH���
�



6WDWHV�VKDOO�WDNH�DOO�SRVVLEOH�VWHSV�WR�SUHYHQW�SROOXWLRQ�RI�
WKH�VHDV�E\�
VXEVWDQFHV�WKDW�DUH�OLDEOH�WR�FUHDWH�KD]DUGV�WR�KXPDQ�
KHDOWK��WR�KDUP�
OLYLQJ�UHVRXUFHV�DQG�PDULQH�OLIH��WR�GDPDJH�DPHQLWLHV�RU�
WR�LQWHUIHUH�
ZLWK�RWKHU�OHJLWLPDWH�XVHV�RI�WKH�VHD��
�
��������������������������������3ULQFLSOH���
�
(FRQRPLF�DQG�VRFLDO�GHYHORSPHQW�LV�HVVHQWLDO�IRU�
HQVXULQJ�D�IDYRXUDEOH�
OLYLQJ�DQG�ZRUNLQJ�HQYLURQPHQW�IRU�PDQ�DQG�IRU�FUHDWLQJ�
FRQGLWLRQV�RQ�
HDUWK�WKDW�DUH�QHFHVVDU\�IRU�WKH�LPSURYHPHQW�RI�WKH�
TXDOLW\�RI�OLIH��
�
��������������������������������3ULQFLSOH���
�
(QYLURQPHQWDO�GHILFLHQFLHV�JHQHUDWHG�E\�WKH�FRQGLWLRQV�
RI�
XQGHU�GHYHORSPHQW�DQG�QDWXUDO�GLVDVWHUV�SRVH�JUDYH�
SUREOHPV�DQG�FDQ�EHVW�
EH�UHPHGLHG�E\�DFFHOHUDWHG�GHYHORSPHQW�WKURXJK�WKH�
WUDQVIHU�RI�
VXEVWDQWLDO�TXDQWLWLHV�RI�ILQDQFLDO�DQG�WHFKQRORJLFDO�
DVVLVWDQFH�DV�D�
VXSSOHPHQW�WR�WKH�GRPHVWLF�HIIRUW�RI�WKH�GHYHORSLQJ�
FRXQWULHV�DQG�VXFK�
WLPHO\�DVVLVWDQFH�DV�PD\�EH�UHTXLUHG��
�
��������������������������������3ULQFLSOH����
�
)RU�WKH�GHYHORSLQJ�FRXQWULHV��VWDELOLW\�RI�SULFHV�DQG�
DGHTXDWH�HDUQLQJV�
IRU�SULPDU\�FRPPRGLWLHV�DQG�UDZ�PDWHULDOV�DUH�HVVHQWLDO�
WR�HQYLURQPHQWDO�
PDQDJHPHQW�VLQFH�HFRQRPLF�IDFWRUV�DV�ZHOO�DV�HFRORJLFDO�
SURFHVVHV�PXVW�EH�
WDNHQ�LQWR�DFFRXQW��
�
��������������������������������3ULQFLSOH����
�
7KH�HQYLURQPHQWDO�SROLFLHV�RI�DOO�6WDWHV�VKRXOG�HQKDQFH�
DQG�QRW�DGYHUVHO\�
DIIHFW�WKH�SUHVHQW�RU�IXWXUH�GHYHORSPHQW�SRWHQWLDO�RI�
GHYHORSLQJ�
FRXQWULHV��QRU�VKRXOG�WKH\�KDPSHU�WKH�DWWDLQPHQW�RI�EHWWHU�
OLYLQJ�
FRQGLWLRQV�IRU�DOO��DQG�DSSURSULDWH�VWHSV�VKRXOG�EH�WDNHQ�
E\�6WDWHV�DQG�
LQWHUQDWLRQDO�RUJDQL]DWLRQV�ZLWK�D�YLHZ�WR�UHDFKLQJ�
DJUHHPHQW�RQ�PHHWLQJ�
WKH�SRVVLEOH�QDWLRQDO�DQG�LQWHUQDWLRQDO�HFRQRPLF�
FRQVHTXHQFHV�UHVXOWLQJ�
IURP�WKH�DSSOLFDWLRQ�RI�HQYLURQPHQWDO�PHDVXUHV��
�
��������������������������������3ULQFLSOH����
�
5HVRXUFHV�VKRXOG�EH�PDGH�DYDLODEOH�WR�SUHVHUYH�DQG�
LPSURYH�WKH�
HQYLURQPHQW��WDNLQJ�LQWR�DFFRXQW�WKH�FLUFXPVWDQFHV�DQG�
SDUWLFXODU�
UHTXLUHPHQWV�RI�GHYHORSLQJ�FRXQWULHV�DQG�DQ\�FRVWV�
ZKLFK�PD\�HPDQDWH�IURP�
WKHLU�LQFRUSRUDWLQJ�HQYLURQPHQWDO�VDIHJXDUGV�LQWR�WKHLU�
GHYHORSPHQW�

SODQQLQJ�DQG�WKH�QHHG�IRU�PDNLQJ�DYDLODEOH�WR�WKHP��XSRQ�
WKHLU�UHTXHVW��
DGGLWLRQDO�LQWHUQDWLRQDO�WHFKQLFDO�DQG�ILQDQFLDO�DVVLVWDQFH�
IRU�WKLV�
SXUSRVH��
�
��������������������������������3ULQFLSOH����
�
,Q�RUGHU�WR�DFKLHYH�D�PRUH�UDWLRQDO�PDQDJHPHQW�RI�
UHVRXUFHV�DQG�WKXV�WR�
LPSURYH�WKH�HQYLURQPHQW��6WDWHV�VKRXOG�DGRSW�DQ�
LQWHJUDWHG�DQG�
FR�RUGLQDWHG�DSSURDFK�WR�WKHLU�GHYHORSPHQW�SODQQLQJ�VR�
DV�WR�HQVXUH�WKDW�
GHYHORSPHQW�LV�FRPSDWLEOH�ZLWK�WKH�QHHG�WR�SURWHFW�DQG�
LPSURYH�
HQYLURQPHQW�IRU�WKH�EHQHILW�RI�WKHLU�SRSXODWLRQ��
�
��������������������������������3ULQFLSOH����
�
5DWLRQDO�SODQQLQJ�FRQVWLWXWHV�DQ�HVVHQWLDO�WRRO�IRU�
UHFRQFLOLQJ�DQ\�
FRQIOLFW�EHWZHHQ�WKH�QHHGV�RI�GHYHORSPHQW�DQG�WKH�QHHG�
WR�SURWHFW�DQG�
LPSURYH�WKH�HQYLURQPHQW��
�
��������������������������������3ULQFLSOH����
�
3ODQQLQJ�PXVW�EH�DSSOLHG�WR�KXPDQ�VHWWOHPHQWV�DQG�
XUEDQL]DWLRQ�ZLWK�D�
YLHZ�WR�DYRLGLQJ�DGYHUVH�HIIHFWV�RQ�WKH�HQYLURQPHQW�DQG�
REWDLQLQJ�PD[LPXP�
VRFLDO��HFRQRPLF�DQG�HQYLURQPHQWDO�EHQHILWV�IRU�DOO��,Q�
WKLV�UHVSHFW��
SURMHFWV�ZKLFK�DUH�GHVLJQHG�IRU�FRORQLDOLVW�DQG�UDFLVW�
GRPLQDWLRQ�PXVW�EH�
DEDQGRQHG��
�
��������������������������������3ULQFLSOH����
�
'HPRJUDSKLF�SROLFLHV�ZKLFK�DUH�ZLWKRXW�SUHMXGLFH�WR�
EDVLF�KXPDQ�ULJKWV�
DQG�ZKLFK�DUH�GHHPHG�DSSURSULDWH�E\�*RYHUQPHQWV�
FRQFHUQHG�VKRXOG�EH�
DSSOLHG�LQ�WKRVH�UHJLRQV�ZKHUH�WKH�UDWH�RI�SRSXODWLRQ�
JURZWK�RU�H[FHVVLYH�
SRSXODWLRQ�FRQFHQWUDWLRQV�DUH�OLNHO\�WR�KDYH�DGYHUVH�
HIIHFWV�RQ�WKH�
HQYLURQPHQW�RI�WKH�KXPDQ�HQYLURQPHQW�DQG�LPSHGH�
GHYHORSPHQW��
�
��������������������������������3ULQFLSOH����
�
$SSURSULDWH�QDWLRQDO�LQVWLWXWLRQV�PXVW�EH�HQWUXVWHG�ZLWK�
WKH�WDVN�RI�
SODQQLQJ��PDQDJLQJ�RU�FRQWUROOLQJ�WKH�HQYLURQPHQWDO�
UHVRXUFHV�RI�6WDWHV�
ZLWK�D�YLHZ�WR�HQKDQFLQJ�HQYLURQPHQWDO�TXDOLW\��
�
��������������������������������3ULQFLSOH����
�
6FLHQFH�DQG�WHFKQRORJ\��DV�SDUW�RI�WKHLU�FRQWULEXWLRQ�WR�
HFRQRPLF�DQG�
VRFLDO�GHYHORSPHQW��PXVW�EH�DSSOLHG�WR�WKH�LGHQWLILFDWLRQ��
DYRLGDQFH�DQG�
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