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GHYHORSPHQW�DQG�FRGLILFDWLRQ�RI�WKH�SULQFLSOHV�RI�
LQWHUQDWLRQDO�ODZ�FRQFHUQLQJ�IULHQGO\�UHODWLRQV�DQG�FR�
RSHUDWLRQ�DPRQJ�6WDWHV��

+DYLQJ�FRQVLGHUHG�WKH�UHSRUW�RI�WKH�6SHFLDO�FRPPLWWHH�RQ�
3ULQFLSOHV�RI�,QWHUQDWLRQDO�/DZ�FRQFHUQLQJ�)ULHQGO\�
5HODWLRQV�DQG�&R�RSHUDWLRQ�DPRQJ�6WDWHV��ZKLFK�PHW�LQ�
*HQHYD�IURP����0DUFK�WR���0D\�������

(PSKDVL]LQJ�WKH�SDUDPRXQW�LPSRUWDQFH�RI�WKH�&KDUWHU�RI�
WKH�8QLWHG�1DWLRQV�IRU�WKH�PDLQWHQDQFH�RI�LQWHUQDWLRQDO�
SHDFH�DQG�VHFXULW\�DQG�IRU�WKH�GHYHORSPHQW�RI�IULHQGO\�
UHODWLRQV�DQG�FR�RSHUDWLRQ�DPRQJ�6WDWHV��

'HHSO\�FRQYLQFHG�WKDW�WKH�DGRSWLRQ�RI�WKH�'HFODUDWLRQ�RQ�
3ULQFLSOHV�RI�,QWHUQDWLRQDO�/DZ�FRQFHUQLQJ�)ULHQGO\�
5HODWLRQV�DQG�&R�RSHUDWLRQ�DPRQJ�6WDWHV�LQ�DFFRUGDQFH�
ZLWK�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�RQ�WKH�RFFDVLRQ�RI�
WKH�WZHQW\�ILIWK�DQQLYHUVDU\�RI�WKH�8QLWHG�1DWLRQV�ZRXOG�
FRQWULEXWH�WR�WKH�VWUHQJWKHQLQJ�RI�ZRUOG�SHDFH�DQG�
FRQVWLWXWH�D�ODQGPDUN�LQ�WKH�GHYHORSPHQW�RI�LQWHUQDWLRQDO�
ODZ�DQG�RI�UHODWLRQV�DPRQJ�6WDWHV��LQ�SURPRWLQJ�WKH�UXOH�
RI�ODZ�DPRQJ�QDWLRQV�DQG�SDUWLFXODUO\�WKH�XQLYHUVDO�
DSSOLFDWLRQ�RI�WKH�SULQFLSOHV�HPERGLHG�LQ�WKH�&KDUWHU��

&RQVLGHULQJ�WKH�GHVLUDELOLW\�RI�WKH�ZLGH�GLVVHPLQDWLRQ�RI�
WKH�WH[W�RI�WKH�'HFODUDWLRQ��

���$SSURYHV�WKH�'HFODUDWLRQ�RQ�3ULQFLSOHV�RI�,QWHUQDWLRQDO�
/DZ�FRQFHUQLQJ�)ULHQGO\�5HODWLRQV�DQG�&R�RSHUDWLRQ�
DPRQJ�6WDWHV�LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�RI�WKH�
8QLWHG�1DWLRQV��WKH�WH[W�RI�ZKLFK�LV�DQQH[HG�WR�WKH�
SUHVHQW�UHVROXWLRQ��

���([SUHVVHV�LWV�DSSUHFLDWLRQ�WR�WKH�6SHFLDO�&RPPLWWHH�RQ�
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5HDIILUPLQJ�LQ�WKH�WHUPV�RI�WKH�&KDUWHU�RI�WKH�8QLWHG�
1DWLRQV�WKDW�WKH�PDLQWHQDQFH�RI�LQWHUQDWLRQDO�SHDFH�DQG�
VHFXULW\�DQG�WKH�GHYHORSPHQW�RI�IULHQGO\�UHODWLRQV�DQG�FR�
RSHUDWLRQ�EHWZHHQ�QDWLRQV�DUH�DPRQJ�WKH�IXQGDPHQWDO�
SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV��

5HFDOOLQJ�WKDW�WKH�SHRSOHV�RI�WKH�8QLWHG�1DWLRQV�DUH�
GHWHUPLQHG�WR�SUDFWLVH�WROHUDQFH�DQG�OLYH�WRJHWKHU�LQ�
SHDFH�ZLWK�RQH�DQRWKHU�DV�JRRG�QHLJKERXUV��

%HDULQJ�LQ�PLQG�WKH�LPSRUWDQFH�RI�PDLQWDLQLQJ�DQG�
VWUHQJWKHQLQJ�LQWHUQDWLRQDO�SHDFH�IRXQGHG�XSRQ�IUHHGRP��
HTXDOLW\��MXVWLFH�DQG�UHVSHFW�IRU�IXQGDPHQWDO�KXPDQ�
ULJKWV�DQG�RI�GHYHORSLQJ�IULHQGO\�UHODWLRQV�DPRQJ�QDWLRQV�
LUUHVSHFWLYH�RI�WKHLU�SROLWLFDO��HFRQRPLF�DQG�VRFLDO�
V\VWHPV�RU�WKH�OHYHOV�RI�WKHLU�GHYHORSPHQW��

%HDULQJ�LQ�PLQG�DOVR�WKH�SDUDPRXQW�LPSRUWDQFH�RI�WKH�
&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�LQ�WKH�SURPRWLRQ�RI�WKH�UXOH�
RI�ODZ�DPRQJ�QDWLRQV��

&RQVLGHULQJ�WKDW�WKH�IDLWKIXO�REVHUYDQFH�RI�WKH�SULQFLSOHV�
RI�LQWHUQDWLRQDO�ODZ�FRQFHUQLQJ�IULHQGO\�UHODWLRQV�DQG�FR�
RSHUDWLRQ�DPRQJ�6WDWHV�DQG�WKH�IXOILOPHQW�LQ�JRRG�IDLWK�
RI�WKH�REOLJDWLRQV�DVVXPHG�E\�6WDWHV��LQ�DFFRUGDQFH�ZLWK�
WKH�&KDUWHU��LV�RI�WKH�JUHDWHVW�LPSRUWDQFH�IRU�WKH�
PDLQWHQDQFH�RI�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\�DQG�IRU�
WKH�LPSOHPHQWDWLRQ�RI�WKH�RWKHU�SXUSRVHV�RI�WKH�8QLWHG�
1DWLRQV��

1RWLQJ�WKDW�WKH�JUHDW�SROLWLFDO��HFRQRPLF�DQG�VRFLDO�
FKDQJHV�DQG�VFLHQWLILF�SURJUHVV�ZKLFK�KDYH�WDNHQ�SODFH�LQ�
WKH�ZRUOG�VLQFH�WKH�DGRSWLRQ�RI�WKH�&KDUWHU�JLYH�LQFUHDVHG�
LPSRUWDQFH�WR�WKHVH�SULQFLSOHV�DQG�WR�WKH�QHHG�IRU�WKHLU�
PRUH�HIIHFWLYH�DSSOLFDWLRQ�LQ�WKH�FRQGXFW�RI�6WDWHV�
ZKHUHYHU�FDUULHG�RQ��

5HFDOOLQJ�WKH�HVWDEOLVKHG�SULQFLSOH�WKDW�RXWHU�VSDFH��
LQFOXGLQJ�WKH�0RRQ�DQG�RWKHU�FHOHVWLDO�ERGLHV��LV�QRW�
VXEMHFW�WR�QDWLRQDO�DSSURSULDWLRQ�E\�FODLP�RI�VRYHUHLJQW\��
E\�PHDQV�RI�XVH�RU�RFFXSDWLRQ��RU�E\�DQ\�RWKHU�PHDQV��
DQG�PLQGIXO�RI�WKH�IDFW�WKDW�FRQVLGHUDWLRQ�LV�EHLQJ�JLYHQ�



LQ�WKH�8QLWHG�1DWLRQV�WR�WKH�TXHVWLRQ�RI�HVWDEOLVKLQJ�RWKHU�
DSSURSULDWH�SURYLVLRQV�VLPLODUO\�LQVSLUHG��

&RQYLQFHG�WKDW�WKH�VWULFW�REVHUYDQFH�E\�6WDWHV�RI�WKH�
REOLJDWLRQ�QRW�WR�LQWHUYHQH�LQ�WKH�DIIDLUV�RI�DQ\�RWKHU�6WDWH�
LV�DQ�HVVHQWLDO�FRQGLWLRQ�WR�HQVXUH�WKDW�QDWLRQV�OLYH�
WRJHWKHU�LQ�SHDFH�ZLWK�RQH�DQRWKHU��VLQFH�WKH�SUDFWLFH�RI�
DQ\�IRUP�RI�LQWHUYHQWLRQ�QRW�RQO\�YLRODWHV�WKH�VSLULW�DQG�
OHWWHU�RI�WKH�&KDUWHU��EXW�DOVR�OHDGV�WR�WKH�FUHDWLRQ�RI�
VLWXDWLRQV�ZKLFK�WKUHDWHQ�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\��

5HFDOOLQJ�WKH�GXW\�RI�6WDWHV�WR�UHIUDLQ�LQ�WKHLU�
LQWHUQDWLRQDO�UHODWLRQV�IURP�PLOLWDU\��SROLWLFDO��HFRQRPLF�
RU�DQ\�RWKHU�IRUP�RI�FRHUFLRQ�DLPHG�DJDLQVW�WKH�SROLWLFDO�
LQGHSHQGHQFH�RU�WHUULWRULDO�LQWHJULW\�RI�DQ\�6WDWH��

&RQVLGHULQJ�LW�HVVHQWLDO�WKDW�DOO�6WDWHV�VKDOO�UHIUDLQ�LQ�
WKHLU�LQWHUQDWLRQDO�UHODWLRQV�IURP�WKH�WKUHDW�RU�XVH�RI�IRUFH�
DJDLQVW�WKH�WHUULWRULDO�LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�
RI�DQ\�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�
SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV��

&RQVLGHULQJ�LW�HTXDOO\�HVVHQWLDO�WKDW�DOO�6WDWHV�VKDOO�VHWWOH�
WKHLU�LQWHUQDWLRQDO�GLVSXWHV�E\�SHDFHIXO�PHDQV�LQ�
DFFRUGDQFH�ZLWK�WKH�&KDUWHU��

5HDIILUPLQJ��LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU��WKH�EDVLF�
LPSRUWDQFH�RI�VRYHUHLJQ�HTXDOLW\�DQG�VWUHVVLQJ�WKDW�WKH�
SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV�FDQ�EH�LPSOHPHQWHG�RQO\�
LI�6WDWHV�HQMR\�VRYHUHLJQ�HTXDOLW\�DQG�FRPSO\�IXOO\�ZLWK�
WKH�UHTXLUHPHQWV�RI�WKLV�SULQFLSOH�LQ�WKHLU�LQWHUQDWLRQDO�
UHODWLRQV��

&RQYLQFHG�WKDW�WKH�VXEMHFWLRQ�RI�SHRSOHV�WR�DOLHQ�
VXEMXJDWLRQ��GRPLQDWLRQ�DQG�H[SORLWDWLRQ�FRQVWLWXWHV�D�
PDMRU�REVWDFOH�WR�WKH�SURPRWLRQ�RI�LQWHUQDWLRQDO�SHDFH�
DQG�VHFXULW\��

&RQYLQFHG�WKDW�WKH�SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�
GHWHUPLQDWLRQ�RI�SHRSOHV�FRQVWLWXWHV�D�VLJQLILFDQW�
FRQWULEXWLRQ�WR�FRQWHPSRUDU\�LQWHUQDWLRQDO�ODZ��DQG�WKDW�
LWV�HIIHFWLYH�DSSOLFDWLRQ�LV�RI�SDUDPRXQW�LPSRUWDQFH�IRU�
WKH�SURPRWLRQ�RI�IULHQGO\�UHODWLRQV�DPRQJ�6WDWHV��EDVHG�
RQ�UHVSHFW�IRU�WKH�SULQFLSOH�RI�VRYHUHLJQ�HTXDOLW\��

&RQYLQFHG�LQ�FRQVHTXHQFH�WKDW�DQ\�DWWHPSW�DLPHG�DW�WKH�
SDUWLDO�RU�WRWDO�GLVUXSWLRQ�RI�WKH�QDWLRQDO�XQLW\�DQG�
WHUULWRULDO�LQWHJULW\�RI�D�6WDWH�RU�FRXQWU\�RU�DW�LWV�SROLWLFDO�
LQGHSHQGHQFH�LV�LQFRPSDWLEOH�ZLWK�WKH�SXUSRVHV�DQG�
SULQFLSOHV�RI�WKH�&KDUWHU��

&RQVLGHULQJ�WKH�SURYLVLRQV�RI�WKH�&KDUWHU�DV�D�ZKROH�DQG�
WDNLQJ�LQWR�DFFRXQW�WKH�UROH�RI�UHOHYDQW�UHVROXWLRQV�
DGRSWHG�E\�WKH�FRPSHWHQW�RUJDQV�RI�WKH�8QLWHG�1DWLRQV�
UHODWLQJ�WR�WKH�FRQWHQW�RI�WKH�SULQFLSOHV��

&RQVLGHULQJ�WKDW�WKH�SURJUHVVLYH�GHYHORSPHQW�DQG�
FRGLILFDWLRQ�RI�WKH�IROORZLQJ�SULQFLSOHV��

�D��7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�UHIUDLQ�LQ�WKHLU�
LQWHUQDWLRQDO�UHODWLRQV�IURP�WKH�WKUHDW�RU�XVH�RI�IRUFH�
DJDLQVW�WKH�WHUULWRULDO�LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�

RI�DQ\�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�
SXUSRVHV�RI�WKH�8QLWHG�6WDWHV��

�E��7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�VHWWOH�WKHLU�LQWHUQDWLRQDO�
GLVSXWHV�E\�SHDFHIXO�PHDQV�LQ�VXFK�D�PDQQHU�WKDW�
LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\�DQG�MXVWLFH�DUH�QRW�
HQGDQJHUHG��

�F��7KH�GXW\�QRW�WR�LQWHUYHQH�LQ�PDWWHUV�ZLWKLQ�WKH�
GRPHVWLF�MXULVGLFWLRQ�RI�DQ\�VWDWH��LQ�DFFRUGDQFH�ZLWK�WKH�
&KDUWHU��

�G��7KH�GXW\�RI�6WDWHV�WR�FR�RSHUDWH�ZLWK�RQH�DQRWKHU�LQ�
DFFRUGDQFH�ZLWK�WKH�&KDUWHU��

�H��7KH�SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�GHWHUPLQDWLRQ�RI�
SHRSOHV��

�I��7KH�SULQFLSOH�RI�VRYHUHLJQ�HTXDOLW\�RI�6WDWHV��

�J��7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�IXOILOO�LQ�JRRG�IDLWK�WKH�
REOLJDWLRQV�DVVXPHG�E\�WKHP�LQ�DFFRUGDQFH�ZLWK�WKH�
&KDUWHU��VR�DV�WR�VHFXUH�WKHLU�PRUH�HIIHFWLYH�DSSOLFDWLRQ�
ZLWKLQ�WKH�LQWHUQDWLRQDO�FRPPXQLW\��ZRXOG�SURPRWH�WKH�
UHDOL]DWLRQ�RI�WKH�SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV��

+DYLQJ�FRQVLGHUHG�WKH�SULQFLSOHV�RI�LQWHUQDWLRQDO�ODZ�
UHODWLQJ�WR�IULHQGO\�UHODWLRQV�DQG�FR�RSHUDWLRQ�DPRQJ�
6WDWHV��

���6ROHPQO\�SURFODLPV�WKH�IROORZLQJ�SULQFLSOHV��

7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�UHIUDLQ�LQ�WKHLU�
LQWHUQDWLRQDO�UHODWLRQV�IURP�WKH�WKUHDW�RU�XVH�RI�IRUFH�
DJDLQVW�WKH�WHUULWRULDO�LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�
RI�DQ\�6WDWH��RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�
SXUSRVHV�RI�WKH�8QLWHG�1DWLRQV�

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�LQ�LWV�LQWHUQDWLRQDO�
UHODWLRQV�IURP�WKH�WKUHDW�RU�XVH�RI�IRUFH�DJDLQVW�WKH�
WHUULWRULDO�LQWHJULW\�RU�SROLWLFDO�LQGHSHQGHQFH�RI�DQ\�6WDWH��
RU�LQ�DQ\�RWKHU�PDQQHU�LQFRQVLVWHQW�ZLWK�WKH�SXUSRVHV�RI�
WKH�8QLWHG�1DWLRQV��6XFK�D�WKUHDW�RU�XVH�RI�IRUFH�
FRQVWLWXWHV�D�YLRODWLRQ�RI�LQWHUQDWLRQDO�ODZ�DQG�WKH�
&KDUWHU�RI�WKH�8QLWHG�1DWLRQV�DQG�VKDOO�QHYHU�EH�
HPSOR\HG�DV�D�PHDQV�RI�VHWWOLQJ�LQWHUQDWLRQDO�LVVXHV��

$�ZDU�RI�DJJUHVVLRQ�FRQVWLWXWHV�D�FULPH�DJDLQVW�WKH�SHDFH��
IRU�ZKLFK�WKHUH�LV�UHVSRQVLELOLW\�XQGHU�LQWHUQDWLRQDO�ODZ��

,Q�DFFRUGDQFH�ZLWK�WKH�SXUSRVHV�DQG�SULQFLSOHV�RI�WKH�
8QLWHG�1DWLRQV��6WDWHV�KDYH�WKH�GXW\�WR�UHIUDLQ�IURP�
SURSDJDQGD�IRU�ZDUV�RI�DJJUHVVLRQ��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�WKH�WKUHDW�RU�XVH�
RI�IRUFH�WR�YLRODWH�WKH�H[LVWLQJ�LQWHUQDWLRQDO�ERXQGDULHV�RI�
DQRWKHU�6WDWH�RU�DV�D�PHDQV�RI�VROYLQJ�LQWHUQDWLRQDO�
GLVSXWHV��LQFOXGLQJ�WHUULWRULDO�GLVSXWHV�DQG�SUREOHPV�
FRQFHUQLQJ�IURQWLHUV�RI�6WDWHV��

(YHU\�6WDWH�OLNHZLVH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�WKH�
WKUHDW�RU�XVH�RI�IRUFH�WR�YLRODWH�LQWHUQDWLRQDO�OLQHV�RI�



GHPDUFDWLRQ��VXFK�DV�DUPLVWLFH�OLQHV��HVWDEOLVKHG�E\�RU�
SXUVXDQW�WR�DQ�LQWHUQDWLRQDO�DJUHHPHQW�WR�ZKLFK�LW�LV�D�
SDUW\�RU�ZKLFK�LW�LV�RWKHUZLVH�ERXQG�WR�UHVSHFW��1RWKLQJ�
LQ�WKH�IRUHJRLQJ�VKDOO�EH�FRQVWUXHG�DV�SUHMXGLFLQJ�WKH�
SRVLWLRQV�RI�WKH�SDUWLHV�FRQFHUQHG�ZLWK�UHJDUG�WR�WKH�
VWDWXV�DQG�HIIHFWV�RI�VXFK�OLQHV�XQGHU�WKHLU�VSHFLDO�
UpJLPHV�RU�DV�DIIHFWLQJ�WKHLU�WHPSRUDU\�FKDUDFWHU��

6WDWHV�KDYH�D�GXW\�WR�UHIUDLQ�IURP�DFWV�RI�UHSULVDO�
LQYROYLQJ�WKH�XVH�RI�IRUFH��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�DQ\�IRUFLEOH�
DFWLRQ�ZKLFK�GHSULYHV�SHRSOHV�UHIHUUHG�WR�LQ�WKH�
HODERUDWLRQ�RI�WKH�SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�
GHWHUPLQDWLRQ�RI�WKHLU�ULJKW�WR�VHOI�GHWHUPLQDWLRQ�DQG�
IUHHGRP�DQG�LQGHSHQGHQFH��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�RUJDQL]LQJ�RU�
HQFRXUDJLQJ�WKH�RUJDQL]DWLRQ�RI�LUUHJXODU�IRUFHV�RU�DUPHG�
EDQGV��LQFOXGLQJ�PHUFHQDULHV��IRU�LQFXUVLRQ�LQWR�WKH�
WHUULWRU\�RI�DQRWKHU�6WDWH��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�RUJDQL]LQJ��
LQVWLJDWLQJ��DVVLVWLQJ�RU�SDUWLFLSDWLQJ�LQ�DFWV�RI�FLYLO�VWULIH�
RU�WHUURULVW�DFWV�LQ�DQRWKHU�6WDWH�RU�DFTXLHVFLQJ�LQ�
RUJDQL]HG�DFWLYLWLHV�ZLWKLQ�LWV�WHUULWRU\�GLUHFWHG�WRZDUGV�
WKH�FRPPLVVLRQ�RI�VXFK�DFWV��ZKHQ�WKH�DFWV�UHIHUUHG�WR�LQ�
WKH�SUHVHQW�SDUDJUDSK�LQYROYH�D�WKUHDW�RU�XVH�RI�IRUFH��

7KH�WHUULWRU\�RI�D�6WDWH�VKDOO�QRW�EH�WKH�REMHFW�RI�PLOLWDU\�
RFFXSDWLRQ�UHVXOWLQJ�IURP�WKH�XVH�RI�IRUFH�LQ�
FRQWUDYHQWLRQ�RI�WKH�SURYLVLRQV�RI�WKH�&KDUWHU��7KH�
WHUULWRU\�RI�D�6WDWH�VKDOO�QRW�EH�WKH�REMHFW�RI�DFTXLVLWLRQ�
E\�DQRWKHU�6WDWH�UHVXOWLQJ�IURP�WKH�WKUHDW�RU�XVH�RI�IRUFH��
1R�WHUULWRULDO�DFTXLVLWLRQ�UHVXOWLQJ�IURP�WKH�WKUHDW�RU�XVH�
RI�IRUFH�VKDOO�EH�UHFRJQL]HG�DV�OHJDO��1RWKLQJ�LQ�WKH�
IRUHJRLQJ�VKDOO�EH�FRQVWUXHG�DV�DIIHFWLQJ��

�D��3URYLVLRQV�RI�WKH�&KDUWHU�RU�DQ\�LQWHUQDWLRQDO�
DJUHHPHQW�SULRU�WR�WKH�&KDUWHU�UHJLPH�DQG�YDOLG�XQGHU�
LQWHUQDWLRQDO�ODZ��RU�

�E��7KH�SRZHUV�RI�WKH�6HFXULW\�&RXQFLO�XQGHU�WKH�&KDUWHU��

$OO�6WDWHV�VKDOO�SXUVXH�LQ�JRRG�IDLWK�QHJRWLDWLRQV�IRU�WKH�
HDUO\�FRQFOXVLRQ�RI�D�XQLYHUVDO�WUHDW\�RQ�JHQHUDO�DQG�
FRPSOHWH�GLVDUPDPHQW�XQGHU�HIIHFWLYH�LQWHUQDWLRQDO�
FRQWURO�DQG�VWULYH�WR�DGRSW�DSSURSULDWH�PHDVXUHV�WR�UHGXFH�
LQWHUQDWLRQDO�WHQVLRQV�DQG�VWUHQJWKHQ�FRQILGHQFH�DPRQJ�
6WDWHV��

$OO�6WDWHV�VKDOO�FRPSO\�LQ�JRRG�IDLWK�ZLWK�WKHLU�
REOLJDWLRQV�XQGHU�WKH�JHQHUDOO\�UHFRJQL]HG�SULQFLSOHV�DQG�
UXOHV�RI�LQWHUQDWLRQDO�ODZ�ZLWK�UHVSHFW�WR�WKH�PDLQWHQDQFH�
RI�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\��DQG�VKDOO�HQGHDYRXU�
WR�PDNH�WKH�8QLWHG�1DWLRQV�VHFXULW\�V\VWHP�EDVHG�RQ�WKH�
&KDUWHU�PRUH�HIIHFWLYH��

1RWKLQJ�LQ�WKH�IRUHJRLQJ�SDUDJUDSKV�VKDOO�EH�FRQVWUXHG�DV�
HQODUJLQJ�RU�GLPLQLVKLQJ�LQ�DQ\�ZD\�WKH�VFRSH�RI�WKH�
SURYLVLRQV�RI�WKH�&KDUWHU�FRQFHUQLQJ�FDVHV�LQ�ZKLFK�WKH�
XVH�RI�IRUFH�LV�ODZIXO��

7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�VHWWOH�WKHLU�LQWHUQDWLRQDO�
GLVSXWHV�E\�SHDFHIXO�PHDQV�LQ�VXFK�D�PDQQHU�WKDW�
LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\�DQG�MXVWLFH�DUH�QRW�
HQGDQJHUHG�

(YHU\�6WDWH�VKDOO�VHWWOH�LWV�LQWHUQDWLRQDO�GLVSXWHV�ZLWK�
RWKHU�6WDWHV�E\�SHDFHIXO�PHDQV�LQ�VXFK�D�PDQQHU�WKDW�
LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\�DQG�MXVWLFH�DUH�QRW�
HQGDQJHUHG��

6WDWHV�VKDOO�DFFRUGLQJO\�VHHN�HDUO\�DQG�MXVW�VHWWOHPHQW�RI�
WKHLU�LQWHUQDWLRQDO�GLVSXWHV�E\�QHJRWLDWLRQ��LQTXLU\��
PHGLDWLRQ��FRQFLOLDWLRQ��DUELWUDWLRQ��MXGLFLDO�VHWWOHPHQW��
UHVRUW�WR�UHJLRQDO�DJHQFLHV�RU�DUUDQJHPHQWV�RU�RWKHU�
SHDFHIXO�PHDQV�RI�WKHLU�FKRLFH��,Q�VHHNLQJ�VXFK�D�
VHWWOHPHQW�WKH�SDUWLHV�VKDOO�DJUHH�XSRQ�VXFK�SHDFHIXO�
PHDQV�DV�PD\�EH�DSSURSULDWH�WR�WKH�FLUFXPVWDQFHV�DQG�
QDWXUH�RI�WKH�GLVSXWH��

7KH�SDUWLHV�WR�D�GLVSXWH�KDYH�WKH�GXW\��LQ�WKH�HYHQW�RI�
IDLOXUH�WR�UHDFK�D�VROXWLRQ�E\�DQ\�RQH�RI�WKH�DERYH�
SHDFHIXO�PHDQV��WR�FRQWLQXH�WR�VHHN�D�VHWWOHPHQW�RI�WKH�
GLVSXWH�E\�RWKHU�SHDFHIXO�PHDQV�DJUHHG�XSRQ�E\�WKHP��

6WDWHV�SDUWLHV�WR�DQ�LQWHUQDWLRQDO�GLVSXWH��DV�ZHOO�DV�RWKHU�
6WDWHV��VKDOO�UHIUDLQ�IURP�DQ\�DFWLRQ�ZKLFK�PD\�DJJUDYDWH�
WKH�VLWXDWLRQ�VR�DV�WR�HQGDQJHU�WKH�PDLQWHQDQFH�RI�
LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\��DQG�VKDOO�DFW�LQ�
DFFRUGDQFH�ZLWK�WKH�SXUSRVHV�DQG�SULQFLSOHV�RI�WKH�8QLWHG�
1DWLRQV��

,QWHUQDWLRQDO�GLVSXWHV�VKDOO�EH�VHWWOHG�RQ�WKH�EDVLV�RI�WKH�
VRYHUHLJQ�HTXDOLW\�RI�6WDWHV�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�
SULQFLSOH�RI�IUHH�FKRLFH�RI�PHDQV��5HFRXUVH�WR��RU�
DFFHSWDQFH�RI��D�VHWWOHPHQW�SURFHGXUH�IUHHO\�DJUHHG�WR�E\�
6WDWHV�ZLWK�UHJDUG�WR�H[LVWLQJ�RU�IXWXUH�GLVSXWHV�WR�ZKLFK�
WKH\�DUH�SDUWLHV�VKDOO�QRW�EH�UHJDUGHG�DV�LQFRPSDWLEOH�
ZLWK�VRYHUHLJQ�HTXDOLW\��

1RWKLQJ�LQ�WKH�IRUHJRLQJ�SDUDJUDSKV�SUHMXGLFHV�RU�
GHURJDWHV�IURP�WKH�DSSOLFDEOH�SURYLVLRQV�RI�WKH�&KDUWHU��
LQ�SDUWLFXODU�WKRVH�UHODWLQJ�WR�WKH�SDFLILF�VHWWOHPHQW�RI�
LQWHUQDWLRQDO�GLVSXWHV��

7KH�SULQFLSOH�FRQFHUQLQJ�WKH�GXW\�QRW�WR�LQWHUYHQH�LQ�
PDWWHUV�ZLWKLQ�WKH�GRPHVWLF�MXULVGLFWLRQ�RI�DQ\�6WDWH��LQ�
DFFRUGDQFH�ZLWK�WKH�&KDUWHU�

1R�6WDWH�RU�JURXS�RI�6WDWHV�KDV�WKH�ULJKW�WR�LQWHUYHQH��
GLUHFWO\�RU�LQGLUHFWO\��IRU�DQ\�UHDVRQ�ZKDWHYHU��LQ�WKH�
LQWHUQDO�RU�H[WHUQDO�DIIDLUV�RI�DQ\�RWKHU�6WDWH��
&RQVHTXHQWO\��DUPHG�LQWHUYHQWLRQ�DQG�DOO�RWKHU�IRUPV�RI�
LQWHUIHUHQFH�RU�DWWHPSWHG�WKUHDWV�DJDLQVW�WKH�SHUVRQDOLW\�
RI�WKH�6WDWH�RU�DJDLQVW�LWV�SROLWLFDO��HFRQRPLF�DQG�FXOWXUDO�
HOHPHQWV��DUH�LQ�YLRODWLRQ�RI�LQWHUQDWLRQDO�ODZ��

1R�6WDWH�PD\�XVH�RU�HQFRXUDJH�WKH�XVH�RI�HFRQRPLF��
SROLWLFDO�RU�DQ\�RWKHU�W\SH�RI�PHDVXUHV�WR�FRHUFH�DQRWKHU�
6WDWH�LQ�RUGHU�WR�REWDLQ�IURP�LW�WKH�VXERUGLQDWLRQ�RI�WKH�
H[HUFLVH�RI�LWV�VRYHUHLJQ�ULJKWV�DQG�WR�VHFXUH�IURP�LW�
DGYDQWDJHV�RI�DQ\�NLQG��$OVR��QR�6WDWH�VKDOO�RUJDQL]H��
DVVLVW��IRPHQW��ILQDQFH��LQFLWH�RU�WROHUDWH�VXEYHUVLYH��
WHUURULVW�RU�DUPHG�DFWLYLWLHV�GLUHFWHG�WRZDUGV�WKH�YLROHQW�



RYHUWKURZ�RI�WKH�UHJLPH�RI�DQRWKHU�6WDWH��RU�LQWHUIHUH�LQ�
FLYLO�VWULIH�LQ�DQRWKHU�6WDWH��

7KH�XVH�RI�IRUFH�WR�GHSULYH�SHRSOHV�RI�WKHLU�QDWLRQDO�
LGHQWLW\�FRQVWLWXWHV�D�YLRODWLRQ�RI�WKHLU�LQDOLHQDEOH�ULJKWV�
DQG�RI�WKH�SULQFLSOH�RI�QRQ�LQWHUYHQWLRQ��

(YHU\�6WDWH�KDV�DQ�LQDOLHQDEOH�ULJKW�WR�FKRRVH�LWV�SROLWLFDO��
HFRQRPLF��VRFLDO�DQG�FXOWXUDO�V\VWHPV��ZLWKRXW�
LQWHUIHUHQFH�LQ�DQ\�IRUP�E\�DQRWKHU�6WDWH��

1RWKLQJ�LQ�WKH�IRUHJRLQJ�SDUDJUDSKV�VKDOO�EH�FRQVWUXHG�DV�
DIIHFWLQJ�WKH�UHOHYDQW�SURYLVLRQV�RI�WKH�&KDUWHU�UHODWLQJ�WR�
WKH�PDLQWHQDQFH�RI�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\��

7KH�GXW\�RI�6WDWHV�WR�FR�RSHUDWH�ZLWK�RQH�DQRWKHU�LQ�
DFFRUGDQFH�ZLWK�WKH�&KDUWHU�

6WDWHV�KDYH�WKH�GXW\�WR�FR�RSHUDWH�ZLWK�RQH�DQRWKHU��
LUUHVSHFWLYH�RI�WKH�GLIIHUHQFHV�LQ�WKHLU�SROLWLFDO��HFRQRPLF�
DQG�VRFLDO�V\VWHPV��LQ�WKH�YDULRXV�VSKHUHV�RI�LQWHUQDWLRQDO�
UHODWLRQV��LQ�RUGHU�WR�PDLQWDLQ�LQWHUQDWLRQDO�SHDFH�DQG�
VHFXULW\�DQG�WR�SURPRWH�LQWHUQDWLRQDO�HFRQRPLF�VWDELOLW\�
DQG�SURJUHVV��WKH�JHQHUDO�ZHOIDUH�RI�QDWLRQV�DQG�
LQWHUQDWLRQDO�FR�RSHUDWLRQ�IUHH�IURP�GLVFULPLQDWLRQ�EDVHG�
RQ�VXFK�GLIIHUHQFHV��

7R�WKLV�HQG��

�D��6WDWHV�VKDOO�FR�RSHUDWH�ZLWK�RWKHU�6WDWHV�LQ�WKH�
PDLQWHQDQFH�RI�LQWHUQDWLRQDO�SHDFH�DQG�VHFXULW\��

�E��6WDWHV�VKDOO�FR�RSHUDWH�LQ�WKH�SURPRWLRQ�RI�XQLYHUVDO�
UHVSHFW�IRU��DQG�REVHUYDQFH�RI��KXPDQ�ULJKWV�DQG�
IXQGDPHQWDO�IUHHGRPV�IRU�DOO��DQG�LQ�WKH�HOLPLQDWLRQ�RI�DOO�
IRUPV�RI�UDFLDO�GLVFULPLQDWLRQ�DQG�DOO�IRUPV�RI�UHOLJLRXV�
LQWROHUDQFH��

�F��6WDWHV�VKDOO�FRQGXFW�WKHLU�LQWHUQDWLRQDO�UHODWLRQV�LQ�WKH�
HFRQRPLF��VRFLDO��FXOWXUDO��WHFKQLFDO�DQG�WUDGH�ILHOGV�LQ�
DFFRUGDQFH�ZLWK�WKH�SULQFLSOHV�RI�VRYHUHLJQ�HTXDOLW\�DQG�
QRQ�LQWHUYHQWLRQ��

�G��6WDWHV�0HPEHUV�RI�WKH�8QLWHG�1DWLRQV�KDYH�WKH�GXW\�
WR�WDNH�MRLQW�DQG�VHSDUDWH�DFWLRQ�LQ�FR�RSHUDWLRQ�ZLWK�WKH�
8QLWHG�1DWLRQV�LQ�DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�
SURYLVLRQV�RI�WKH�&KDUWHU��

6WDWHV�VKRXOG�FR�RSHUDWH�LQ�WKH�HFRQRPLF��VRFLDO�DQG�
FXOWXUDO�ILHOGV�DV�ZHOO�DV�LQ�WKH�ILHOG�RI�VFLHQFH�DQG�
WHFKQRORJ\�DQG�IRU�WKH�SURPRWLRQ�RI�LQWHUQDWLRQDO�FXOWXUDO�
DQG�HGXFDWLRQDO�SURJUHVV��6WDWHV�VKRXOG�FR�RSHUDWH�LQ�WKH�
SURPRWLRQ�RI�HFRQRPLF�JURZWK�WKURXJKRXW�WKH�ZRUOG��
HVSHFLDOO\�WKDW�RI�WKH�GHYHORSLQJ�FRXQWULHV��

7KH�SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�GHWHUPLQDWLRQ�RI�
SHRSOHV�

%\�YLUWXH�RI�WKH�SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�
GHWHUPLQDWLRQ�RI�SHRSOHV�HQVKULQHG�LQ�WKH�&KDUWHU�RI�WKH�
8QLWHG�1DWLRQV��DOO�SHRSOHV�KDYH�WKH�ULJKW�IUHHO\�WR�
GHWHUPLQH��ZLWKRXW�H[WHUQDO�LQWHUIHUHQFH��WKHLU�SROLWLFDO�
VWDWXV�DQG�WR�SXUVXH�WKHLU�HFRQRPLF��VRFLDO�DQG�FXOWXUDO�

GHYHORSPHQW��DQG�HYHU\�6WDWH�KDV�WKH�GXW\�WR�UHVSHFW�WKLV�
ULJKW�LQ�DFFRUGDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKH�&KDUWHU��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�SURPRWH��WKURXJK�MRLQW�DQG�
VHSDUDWH�DFWLRQ��UHDOL]DWLRQ�RI�WKH�SULQFLSOH�RI�HTXDO�ULJKWV�
DQG�VHOI�GHWHUPLQDWLRQ�RI�SHRSOHV��LQ�DFFRUGDQFH�ZLWK�WKH�
SURYLVLRQV�RI�WKH�&KDUWHU��DQG�WR�UHQGHU�DVVLVWDQFH�WR�WKH�
8QLWHG�1DWLRQV�LQ�FDUU\LQJ�RXW�WKH�UHVSRQVLELOLWLHV�
HQWUXVWHG�WR�LW�E\�WKH�&KDUWHU�UHJDUGLQJ�WKH�
LPSOHPHQWDWLRQ�RI�WKH�SULQFLSOH��LQ�RUGHU��

�D��7R�SURPRWH�IULHQGO\�UHODWLRQV�DQG�FR�RSHUDWLRQ�DPRQJ�
6WDWHV��DQG�

�E��7R�EULQJ�D�VSHHG\�HQG�RI�FRORQLDOLVP��KDYLQJ�GXH�
UHJDUG�WR�WKH�IUHHO\�H[SUHVVHG�ZLOO�RI�WKH�SHRSOHV�
FRQFHUQHG��

DQG�EHDULQJ�LQ�PLQG�WKDW�VXEMHFWLRQ�RI�SHRSOHV�WR�DOLHQ�
VXEMXJDWLRQ��GRPLQDWLRQ�DQG�H[SORLWDWLRQ�FRQVWLWXWHV�D�
YLRODWLRQ�RI�WKH�SULQFLSOH��DV�ZHOO�DV�D�GHQLDO�RI�
IXQGDPHQWDO�KXPDQ�ULJKWV��DQG�LV�FRQWUDU\�WR�WKH�&KDUWHU��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�SURPRWH�WKURXJK�MRLQW�DQG�
VHSDUDWH�DFWLRQ�XQLYHUVDO�UHVSHFW�IRU�DQG�REVHUYDQFH�RI�
KXPDQ�ULJKWV�DQG�IXQGDPHQWDO�IUHHGRPV�LQ�DFFRUGDQFH�
ZLWK�WKH�&KDUWHU��

7KH�HVWDEOLVKPHQW�RI�D�VRYHUHLJQ�DQG�LQGHSHQGHQW�6WDWH��
WKH�IUHH�DVVRFLDWLRQ�RU�LQWHJUDWLRQ�ZLWK�DQ�LQGHSHQGHQW�
6WDWH�RU�WKH�HPHUJHQFH�LQWR�DQ\�RWKHU�SROLWLFDO�VWDWXV�
IUHHO\�GHWHUPLQHG�E\�D�SHRSOH�FRQVWLWXWH�PRGHV�RI�
LPSOHPHQWLQJ�WKH�ULJKW�RI�VHOI�GHWHUPLQDWLRQ�E\�WKDW�
SHRSOH��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�UHIUDLQ�IURP�DQ\�IRUFLEOH�
DFWLRQ�ZKLFK�GHSULYHV�SHRSOHV�UHIHUUHG�WR�DERYH�LQ�WKH�
HODERUDWLRQ�RI�WKH�SUHVHQW�SULQFLSOH�RI�WKHLU�ULJKW�WR�VHOI�
GHWHUPLQDWLRQ�DQG�IUHHGRP�DQG�LQGHSHQGHQFH��,Q�WKHLU�
DFWLRQV�DJDLQVW��DQG�UHVLVWDQFH�WR��VXFK�IRUFLEOH�DFWLRQ�LQ�
SXUVXLW�RI�WKH�H[HUFLVH�RI�WKHLU�ULJKW�WR�VHOI�GHWHUPLQDWLRQ��
VXFK�SHRSOHV�DUH�HQWLWOHG�WR�VHHN�DQG�WR�UHFHLYH�VXSSRUW�LQ�
DFFRUGDQFH�ZLWK�WKH�SXUSRVHV�DQG�SULQFLSOHV�RI�WKH�
&KDUWHU��

7KH�WHUULWRU\�RI�D�FRORQ\�RU�RWKHU�1RQ�6HOI�*RYHUQLQJ�
7HUULWRU\�KDV��XQGHU�WKH�&KDUWHU��D�VWDWXV�VHSDUDWH�DQG�
GLVWLQFW�IURP�WKH�WHUULWRU\�RI�WKH�6WDWH�DGPLQLVWHULQJ�LW��
DQG�VXFK�VHSDUDWH�DQG�GLVWLQFW�VWDWXV�XQGHU�WKH�&KDUWHU�
VKDOO�H[LVW�XQWLO�WKH�SHRSOH�RI�WKH�FRORQ\�RU�1RQ�6HOI�
*RYHUQLQJ�7HUULWRU\�KDYH�H[HUFLVHG�WKHLU�ULJKW�RI�VHOI�
GHWHUPLQDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU��DQG�
SDUWLFXODUO\�LWV�SXUSRVHV�DQG�SULQFLSOHV��

1RWKLQJ�LQ�WKH�IRUHJRLQJ�SDUDJUDSKV�VKDOO�EH�FRQVWUXHG�DV�
DXWKRUL]LQJ�RU�HQFRXUDJLQJ�DQ\�DFWLRQ�ZKLFK�ZRXOG�
GLVPHPEHU�RU�LPSDLU��WRWDOO\�RU�LQ�SDUW��WKH�WHUULWRULDO�
LQWHJULW\�RU�SROLWLFDO�XQLW\�RU�VRYHUHLJQ�DQG�LQGHSHQGHQW�
6WDWHV�FRQGXFWLQJ�WKHPVHOYHV�LQ�FRPSOLDQFH�ZLWK�WKH�
SULQFLSOH�RI�HTXDO�ULJKWV�DQG�VHOI�GHWHUPLQDWLRQ�RI�
SHRSOHV�DV�GHVFULEHG�DERYH�DQG�WKXV�SRVVHVVHG�RI�D�
JRYHUQPHQW�UHSUHVHQWLQJ�WKH�ZKROH�SHRSOH�EHORQJLQJ�WR�
WKH�WHUULWRU\�ZLWKRXW�GLVWLQFWLRQ�DV�WR�UDFH��FUHHG�RU�
FRORXU��



(YHU\�6WDWH�VKDOO�UHIUDLQ�IURP�DQ\�DFWLRQ�DLPHG�DW�WKH�
SDUWLDO�RU�WRWDO�GLVUXSWLRQ�RI�WKH�QDWLRQDO�XQLW\�DQG�
WHUULWRULDO�LQWHJULW\�RI�DQ\�RWKHU�6WDWH�RU�FRXQWU\��

7KH�SULQFLSOH�RI�VRYHUHLJQ�HTXDOLW\�RI�6WDWHV�

$OO�6WDWHV�HQMR\�VRYHUHLJQ�HTXDOLW\��7KH\�KDYH�HTXDO�
ULJKWV�DQG�GXWLHV�DQG�DUH�HTXDO�PHPEHUV�RI�WKH�
LQWHUQDWLRQDO�FRPPXQLW\��QRWZLWKVWDQGLQJ�GLIIHUHQFHV�RI�
DQ�HFRQRPLF��VRFLDO��SROLWLFDO�RU�RWKHU�QDWXUH��

,Q�SDUWLFXODU��VRYHUHLJQ�HTXDOLW\�LQFOXGHV�WKH�IROORZLQJ�
HOHPHQWV��

�D��6WDWHV�DUH�MXGLFLDOO\�HTXDO��

�E��(DFK�6WDWH�HQMR\V�WKH�ULJKWV�LQKHUHQW�LQ�IXOO�
VRYHUHLJQW\��

�F��(DFK�6WDWH�KDV�WKH�GXW\�WR�UHVSHFW�WKH�SHUVRQDOLW\�RI�
RWKHU�6WDWHV��

�G��7KH�WHUULWRULDO�LQWHJULW\�DQG�SROLWLFDO�LQGHSHQGHQFH�RI�
WKH�6WDWH�DUH�LQYLRODEOH��

�H��(DFK�6WDWH�KDV�WKH�ULJKW�IUHHO\�WR�FKRRVH�DQG�GHYHORS�
LWV�SROLWLFDO��VRFLDO��HFRQRPLF�DQG�FXOWXUDO�V\VWHPV��

�I��(DFK�6WDWH�KDV�WKH�GXW\�WR�FRPSO\�IXOO\�DQG�LQ�JRRG�
IDLWK�ZLWK�LWV�LQWHUQDWLRQDO�REOLJDWLRQV�DQG�WR�OLYH�LQ�SHDFH�
ZLWK�RWKHU�6WDWHV��

7KH�SULQFLSOH�WKDW�6WDWHV�VKDOO�IXOILOO�LQ�JRRG�IDLWK�WKH�
REOLJDWLRQV�DVVXPHG�E\�WKHP�LQ�DFFRUGDQFH�ZLWK�WKH�
&KDUWHU�

(YHU\�6WDWH�KDV�WKH�GXW\�WR�IXOILO�LQ�JRRG�IDLWK�WKH�
REOLJDWLRQV�DVVXPHG�E\�LW�LQ�DFFRUGDQFH�ZLWK�WKH�&KDUWHU�
RI�WKH�8QLWHG�1DWLRQV��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�IXOILO�LQ�JRRG�IDLWK�LWV�
REOLJDWLRQV�XQGHU�WKH�JHQHUDOO\�UHFRJQL]HG�SULQFLSOHV�DQG�
UXOHV�RI�LQWHUQDWLRQDO�ODZ��

(YHU\�6WDWH�KDV�WKH�GXW\�WR�IXOILO�LQ�JRRG�IDLWK�LWV�
REOLJDWLRQV�XQGHU�LQWHUQDWLRQDO�DJUHHPHQWV�YDOLG�XQGHU�
WKH�JHQHUDOO\�UHFRJQL]HG�SULQFLSOHV�DQG�UXOHV�RI�
LQWHUQDWLRQDO�ODZ��

:KHUH�REOLJDWLRQV�DULVLQJ�XQGHU�LQWHUQDWLRQDO�DJUHHPHQWV�
DUH�LQ�FRQIOLFW�ZLWK�WKH�REOLJDWLRQV�RI�0HPEHUV�RI�WKH�
8QLWHG�1DWLRQV�XQGHU�WKH�&KDUWHU�RI�WKH�8QLWHG�1DWLRQV��
WKH�REOLJDWLRQV�XQGHU�WKH�&KDUWHU�VKDOO�SUHYDLO��

*(1(5$/�3$57�

���'HFODUHV�WKDW��

,Q�WKHLU�LQWHUSUHWDWLRQ�DQG�DSSOLFDWLRQ�WKH�DERYH�
SULQFLSOHV�DUH�LQWHUUHODWHG�DQG�HDFK�SULQFLSOH�VKRXOG�EH�
FRQVWUXHG�LQ�WKH�FRQWH[W�RI�WKH�RWKHU�SULQFLSOHV��

1RWKLQJ�LQ�WKLV�'HFODUDWLRQ�VKDOO�EH�FRQVWUXHG�DV�
SUHMXGLFLQJ�LQ�DQ\�PDQQHU�WKH�SURYLVLRQV�RI�WKH�&KDUWHU�
RU�WKH�ULJKWV�DQG�GXWLHV�RI�0HPEHU�6WDWHV�XQGHU�WKH�
&KDUWHU�RU�WKH�ULJKWV�RI�SHRSOHV�XQGHU�WKH�&KDUWHU��WDNLQJ�
LQWR�DFFRXQW�WKH�HODERUDWLRQ�RI�WKHVH�ULJKWV�LQ�WKLV�
'HFODUDWLRQ��

���'HFODUHV�IXUWKHU�WKDW��

7KH�SULQFLSOHV�RI�WKH�&KDUWHU�ZKLFK�DUH�HPERGLHG�LQ�WKLV�
'HFODUDWLRQ�FRQVWLWXWH�EDVLF�SULQFLSOHV�RI�LQWHUQDWLRQDO�
ODZ��DQG�FRQVHTXHQWO\�DSSHDOV�WR�DOO�6WDWHV�WR�EH�JXLGHG�
E\�WKHVH�SULQFLSOHV�LQ�WKHLU�LQWHUQDWLRQDO�FRQGXFW�DQG�WR�
GHYHORS�WKHLU�PXWXDO�UHODWLRQV�RQ�WKH�EDVLV�RI�WKH�VWULFW�
REVHUYDQFH�RI�WKHVH�SULQFLSOHV��

�


